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FRIDAYS  MARKET. 


The  Montreal  inarket  on  I'lirlay  morn¬ 
ing  was  in  a  listless  mood,  with  dcaliiigs 
few  and  far  hetween.  Tlie  only  issue  lo 
show  strengtli  was  Rio  which  opened  at 
IdO  and  gained  further  to  MOZ.  Cana¬ 
dian  Paciiie  opened  lower  at  2Tr)  and  sold 
at  27,o'.i.  Canners  at  (!«':•,  Steel  heavy  at 
(>0*4.  Riehclieu  <S-  Ontario  opened  at  1!"’^ 
with  later  sales  at  tld'i:  Ottawa  I’ower 
sold  at  lfl2il>  for  2o  shares.  Montreal 
Power  steady  at  2.‘'!d. 

In  the  unlisted  the  only  early  dealings 
were  in  Tramways  &  Pow.r  at  51  and 
oO’o  and  llra/.ilian  Traction  which  re- 
fleetel  corresponding  strength  to  Rio  and 
improved  one  point  to  Ol. 

Quebec  Railway  Itonds  were  offered  at 

68. 


i  RIDAY’S  MINING  MARKET. 


The  feature  of  the  mining  market  on 
Friday  morning  wa.-  a  pronounced  weak¬ 
ness  in  La  Rose  shai’cs.  Thnio  was  no 
upport  offered  and  the  tjrice  dorlined  to 
.SO.  The  balance  of  the  list  was  steady, 
lut  trading  was  puiet.  Xipissing  holds 
firm  at  R.-uO  to  R  To,  Moth(M-lodo  is  O:'.-’’-, 
i'id,  1.60  a.'-ked,  Ilollipgcr  12.25  to  12.50. 


STERI.IXC  ILWlv  .lOCRNAL. 

Volurnne  1.  number  1.  of  “The  Teller" 
as  come  to  hand.  It  is  a  neat  and  tasty 
tie  puhlication  •  fievoted  to  the  interests 
the  staff  of  the  Stcrlin.g  Rank  of  Canada, 
;d  Mr.  R.  n.  Little  is  editor-in-chief.  A 
nartment  which  will  attract  interest  out- 
iiie  of  b'terling  cii-cles  is  that  devoted  to 
technical  banking  problems  .such  as  arc 
ccly  to  confront  the  young  branch  man- 
■er  or  the  accountant  in  cour.-'c  of  husi- 


WILL  (il  ARANTEE  REPORTS. 

The  Dominion  Guaranty  Appraisement 
Company,  Limited,  of  Ottawa,  who  have 
iicen  granted  letters  of  incorporation. 

The  purpose  of  the  company  is  to  in- 
estigatc  and  report  upon  hu.sine.ss  ven- 
ures,  real  estate,  etc.,  and  to  guarantee 
uch  reports. 


STOCK  MARKET  i  OF  C.P.R.  ASSETS  $50  TO  $150  ORE 


Mcnth-cnd  Squeeze — Crop  Re- 1  Belief  In  Pclitical  Circles  That 


T9-DA¥’S 


r.\OK  TWO. 

hiiti'cal  Stocks. 

I’.VOi;  TIIKEK. 

iiailiiin  Nort liorii's  Coniinon  Sio.  k  of  Kift.v-fivo 
.Millions  Owned  li.v  Two  Men. 

',1.  (Tiiicisui  of  tlie  (iovcrnineiii  i’..'iiil;  Sijite- 

nient. 

lii'f  itaiikins  Nows. 

r.vt.E  lOTit. 

MV  York  Market  Iteview. 

\\  York  Sto(  ks. 

1,,.  Week  in  l.ondon. 

1  n-.  (  oiion  .Market. 

[■  li.  I'nll  1!' port  Shows  that  While  tiarninas 
Ml.,  re, ISO.  Kate  I'lT  Ton  Per  .Mile  is  lining 

I 

r.vf.F,  nvK. 

■,,nlo  Market  lievlew. 

..ri.nto  Stocks, 

I’.YfiE  SIX. 

I'.litorlal  ('nmnient, 

I  K  I'-’s  ('olmiin. 

Urt.'li  of  'If.  A.  It.  Polile,  Now  Head  of  the 
i;i..\al  Seiiirities  Corporation. 
l■.■;ltle^  and  Tarlfl'  I’ernianein-.v. 

I’.VI.K  SK\KN. 

.,ri  term  T'.orrowings  from  Hatiks  tiy  .Mniiiei 
palities  are  I'lirtailinc  liesonrees  of  ’I'rado. 
liig  I’iirt.''  of  Ca  idtalists  Here  from  (ireat 
liritaiii. 

r.tiii:  KitiiiT. 

rinc  K.vpert  Wlio  Sa.vs  No  •'Jol,;  Tiolds  Pis- 
'  ,  overed  in  Ten  Years  at  Variatiee  With  Other 
i;\|ierts. 

(  ..pper  Silver  Mine  in  tlie  T-.ast  to  no  Tloated. 
iitlief  .Mining  News, 

Wliat  tile  l.ife  I  nderwriters  Phi  in  .Montreal 
l.a-t  Week. 

I*  A  OK  NINE. 

p^l,.,.Canailian  Land  Ltd.  (lad  to  Tteorg.nnize. 
y  .r  a  I’essimi^ti.-  Note  in  rinaneial  Times’  i;e 
view  of  Canadian  I!iisine<s  .\lTalrs. 

PAfiE  TEN. 

Yn  Investors’  (inide  to  I’anndlan  .Seeurltles. 
r.M.E  KLKYEN. 

Conditions  in  .Ni  w  lirtinswlek. 
r.ail"ay  Karniugs  Sinnv  Satisfactory  Increase. 
.. 'skyscrapers  ’’  as  an  Investment. 
niitisUA’anadian  A.  Uoneral  Investment  Com- 
pan.v  8  Animal. 

PAGE  TWEI.VK. 

(  ommodlty  Prlees. 
liiokei’s’  Opinions. 


I  quirements  Make  Money  Scarce 

I  — Geld  Importations  and  Emer¬ 

gency  Currency  Will  Give 
Great  Relief — Banks  May  Then 
I  Issue  Extra  $31,000,000 

j  Money  market  conditions  arc  the  out- 
j  standing  factors  in  the  Canadian  financial 
and  business  .situation  this  week. 

On  Fi’iday  two  weeks  ago  stock  brokers 
j  could  without  (iifiiculty  fill  all  their  money 
rcf|uirernents,  hut  exactly  eight  days  later 
I  it  M’ti.s  as  if  a  wall  had  been  built  between 
I  lenders  and  borrowcr.sl  Thjit  is  to  say. 
j  the  Vu'.nk.s  elo.scd  down  on  Saturday  of  last 
j  v’cek  and  not  only  raised  the  call  money 
I  r.’itc  to  5'-  per  cent.,  hut  had  practically 
no  money  for  the  “  street.”  This  of  eour.sc’ 

I  i.s  in  the  ordiLiiry  way  of  business  and  in- 
I  dicatos  tl'c'.t  the  banks  are  strengthening 
I  uj)  to  meet  ’ihe  expected  heavy  autumn  de- 
I  mand. 

I  Another  factor  which  has  caused  the 
sudden  ti.e.htenin,!r  of  the  purse-strings  is 
the  noi’tnal  momh-end  squeeze.  This  has 
lather  tt.ggrnvai  r,t  the  money  situation, 
but  will  be  only  temporary,  and  the  situa¬ 
tion  may  be  somewliat  relieved  by  the  ad¬ 
vent  of  the  emergency  currency  period  in 
.September  and  gold  imports  from  the 
j  ,St!itcs.  This  emeigency  eurreney  act  was 
I  a  wi-e  provision,  and  it  is  ccrttiin  that  if 
;  air.  White  had  not  extended  the  period 
i  from  four  to  six  months  there  wottld  he 
.’I  most  embara.  sing  stringonev  immetiia- 
I  toly  procoding  the  present  crop  moving 
j  period.  During  the  actual  period  of  crop 
j  moving  tho  situ. it  ion  may  not  be  so  cx- 
j  Iremc,  but  pri’.-  ding  this  period  there  is 
I  the  necessity  of  pi’oviding  for  a  larger 
!  cai.li  requirement  iLati  may  be  needed, 

I  which,  also,  i.s  good  business. 

The  t  iiiovgoiicy  currency,  as  oitr  readers 
no  doiibl  Know,  provides  for  ,a  note  cir- 
culet'on.  over  and  ;  hove  the  normal  allow- 
,  <  d  by  law,  of  15  no’,’  eonf.  of  tho  combined 
ti.’iiti-up  e.’inital  and  i-pserve  rff  the  banks. 

,  This  will  give  the  Ivm];?  an  additional  ?8L- 

■  fiOo.oOO  of  not-s  circiilat i(>n,  .and  what  this 
'  means  may  be  appreciated  when  it  is 

pointed  out  that  the  note  cireulatinn 
in  .Itil.v  wn.s  enly  a  matter  of  .S5.- 
iion.ooq  belo'.v  the  amount  which  could 
legi'lly  be  issued  .  The  total  amount 
of  note  einculation.  which  mav  bo 
issued  after  .‘^(Mit..  I,  as  the  basis  of  .Tuly 
bonk  report,  will  be  about  .‘5110.000,000  as 
agi'inst  8105.000.000  actually  issued  last 
monlb. 

I  This  woeK'.s  dovolopmerf  s  confirm  the 
foi’ocast.  made  In  this  newspaper  a  month 
ago. 

^Plf)S. 

The  f'lvibc’’  advance  in  Cedar  Rapids 
I  stock  to  58  bus  been  accompanied  by  all 
sorts  and  condilion.s  of  rumor.'",  as  is  usual 
j  in  such  (’ase.-.  One  report  is  that  an  Ameri- 
1  can  company  pr-'no.ves  to  nnerate  indus- 
!  ivia'  work.s  in  '"anada  and  take  ,50,000 
I  bovsc  power  from  tho  Cedar  Ranids  Com- 
'  pen-,’.  Without  any  desire  to  throw  cold 
j  water  on  this  .story,  vve  might  remark  that 
!  an  industrial  company  that  tvill  eommeneo 
'  with  .’I  capacity  to  warrant  50.000  h.p.  must 
have  pretty  aipbitious  plans  and  “.SOME" 
plant ! 

!  The  reas'>p.  for  the  .strength  in  Cedar 
Rrnuls  stock  i.s  the  opipr  but  persistent 
b.iddi’ig  by  big  interests  for  considerable 
blocks  of  the  stock  to  put  into  strong 
1  boxes — or  to  build  up  alroadv  large  hold- 
1  ings  by  insideis.  An  is'ilated  purchase  at 
50  might  appear  an  inflated  price  to  the 
obsei’ver.  but  there  are  possible  buyers  tvbo 
eeuld  take  large  blocks  of  tho  stock  at 
that  price  and  still  have  an  “average"  be. 
low  half  that  price.  Teat  ought  to  go  with¬ 
out  saying  and  ought  to  throw  light  upon 
the  recent  advance  in  the  stock. 

r.AI.GARY  NOTES. 

C.\T/C,ARY.  .\ugust  27. —  At  tho  Cana- 
I  dian  P.-'cific  Raihvay  locomotive  and  car 
‘  shops,  the  cilv  council,  in  ticcordanco  with 
'  the  promise  of  some  months  ago.  M’ill  have 
j  a  sewage  disposal  plant  installed  at  a  cost 
of  880,0(10.  The  method  to  be  used  is  an 
:  adaptation  of  the  .system  employed  in  Nor¬ 
wich,  Finglnnd.  and  will  he  the  only  one  of 
its  kind  in  We.slorn  Canada. 

Wiicr.  ’he  Gm’’'  C  onmussiijn  hti’o 

next  week  .tho  establishment  of  a  grain 
survey  board  will  bo  under  consideration. 

■  Rut  I’tie  imncrtar.i  (pjeition  i.s.  “'VL’it  should 

'  be  dene  lo  prepare  for  the  traffic  which  I 
I  will  flow  towards  the  Pacific^  coast  when  j 
the  Panama  C.nn.'il  is  open?  "  It  is  re¬ 
ported  that  .grain  men  'vill  urge  before  the 
I  Commis.Gon.  the  con.-’truction  of  govern- 
1  ment  elevators  at  Vancouver  and  possibly 
j  at  Chicago. 

I  "here  is  no  bnrtar'O  of  hinder  twim"  in 
!  Alberta,  sav  the  dealers,  unless  it  might 
be  in  small  outlying  places  where  :i,psud- 
den  demand  for  limited  quantities  arose. 
Six  million  pounds  of  tninc  had  gore  into 
I  the  province  up  to  Inst  week  and  more  is 
I  coming  by  express  ’"nd  freight.  Express 

I  transportation  rdeks  cents  nar  Ih.  to  the 
cost,  but  this  i.'"  a  matter  of  very  .email 
'  concern  to  tho  ’■’•-mer  '-vlio  wants  twine. 

Despite  the  small  increase  in  acreage  of 
I  grain  crops  gi’’c;’.  in  Government  reports 
(  f'v  this  ••’car.  t’-e  df-rand  for  twine  indi- 
’  than  the  department  figures  show. 

I  dominion  TEXTILE. 

Dominion  Textile  has  been  one  of  the 
i  last  stocks  to  participate  in  the  general 
boom,  but  ’.vith  considerable  activity  it  ad¬ 
vanced  four  points  to  72  within  the  last 
few  days.  The  fact  that  a  large  block  of 
the  stock  was  taken  back  from  the  Eng¬ 
lish  investors  .eomc  time  ago  has  tended 
to  keep  the  price  down,  but  it  Is  likely  that 
this  has  not  been  distributed.  The  company 
is  apparently  showing  a  much  improved 
business  this  year  along  with  the  other 
cotton  .stocks,  and  paying  a  five  per  cent- 
dividend,  it  should  not  be  difficult  to  put 
the  stock  to  a  considerably  higher  level. 
— McCuaig  Bros.  &  Co.  j 


I  7  p.c.  Railway  Dividend  M  oiild 
!  Be  More  Fully  Appreciated  if 

Land  Account  Were  Handled 
'  Separately — Agitators  Concen¬ 

trate  on  10  p.c.  Rate. 

(From  H  .Special  Correspondent.) 

OTTAW.A,  .August  80. —  In  view  of  the 
I  agitation  now  going  on  for  the  govern- 
Picntal  control  of  rates  upon  tho  Canadian 
Pacific  Railway  (which,  as  your  readers  are 
aware,  is  exempted  from  .'Uich  (’ontiol  un¬ 
til  it.';  dividend  reaches  ten  pei’  ccntl.  far- 
seeing  financiers  are  beginning  to  discuss 
the  possibility  of  a  complete  .segregation 
of  the  land  holdings  of  the  coniiiany  from 
its  other  undertakings,  so  as  to  render  the 
land  holcling.s  and  cai’iiings  the  i>iopei  ty 
of  another  coi’poration. 

Ihe  C.I’.R.  is  today  paying  to  it.s  "t  ick- 
holders  the  sum  of  ton  dollars  on  every 
shai’e  of  thcii’  stock,  and  the  obvious  con¬ 
tention  is  that  that  payment  does  not 
render  it  lialilc  to  control  of  rates  because 
only  seven  dollai’.s  is  paid  on  iiccount  of 
lailway  opei’ation,  the  re.-t  being  derived 
from  the  interest  on  .-a’ciirifes  held  and  on 
the  sums  of  monev  I’cceived  in  past  years 
from  the  sale  of  l;in(L’.  'Ihe  lailioSid  is 
said  to  maintain  th.’it  the  intention  of  the 
chartc!’  was  to  subject  the  load  (o  conti’il 
of  I’ates  only  when  its  eai’nings  as  a  rail- 
j  way,  and  not  from  its  vaiion.-^  oxtriineous 
assets,  wcr<‘  at  the  riite  of  ton  jier  cent, 
on  the  stock.  It  evidently  was  in  ordci’  lo 
make  this  point  clear  tliat  tho  dirictors. 
when  the  total  disbui’.-'cmcnt  began  to  ap- 
i  proach  the  lo  iioi’  cent  p(dnt.  two  ’.ears 
;  ago,  decided  to  institute  the  “  Special  In¬ 
come  "  fund,  and  put  into  it  the  sums  re- 
I  ceived  from  stocks  and  bonds  in  the  rail- 
'  way’s  possession  and  from  the  aecumulat- 
ed  results  of  the  land  sales.  It  is  (pies. 
tinned  now  Mhether  this  nrocedure  maile 
the  point  sufticiently  obvious  to  the  min 
in  the  street;  although  the  divi-lepd  i-  ofli- 
!  cially  descriheil  as  “seven  per  I’ent.,  and 
:  iDrro  pej-  rent,  fi'cni  S|>cH’ial  Inreine,"  it  i.s 
still  commonly  pf  j„  pp-iys,,.., „ 

i  especially  in  arguments  for  rate  cnnti’ol’ 

I  a.'.  b(  ing  “  ;i  ten  pier  lent.  rlividend." 

:  The  segregation  .,f  the  land  asset,'  into 

I  anothor  holding  eoi  poi  at  iop.  whii’h  . . 

distiibuto  the  resiiKii'g  ipcmiie  direct  to 
the  shareholders  vi’honi  the  moneV'  pis., 
lutr  th”ough  the  C.JM:,  f’easui’V,  has  been 
i'er;ar(Irn  by  .‘D)nie  a.lnte  fin;mri('i'.s  the 
most  effect iv.’  way  -ut  of  the  .liir,(’ult v. 

I  There  are  ."ome  nb.Aaeles  .such  iln 

I  arrangeimnl.  but  thev  are  ni.i  such  as 
I  wo’jld  overwhelm  a  first  class  eorp„ration 
,  awyer.  -'or  thine,  ibe  and  de- 

nenture  oldieations  of  the  railway  ar'  to 
I  .-nmo  ixtenf  based  upon  the  securitv  of  lb', 
lands,  and  it  might  be  neen.-'sarv '  foi’  the 
railway  to  retain  a  b.,pd  inipn  .  i  in  tbe„i 
even  after  thev  we.-..  (.’ansferred  to  .i  n-w 
roi’p'iratinn  in  order  to  sei’ure  it;  own 
obligations.  The  tiansfer  o’  the  various 
stock.:  of  subsidiai’ies  wcnild  similirlv  liave 
,  to  be  attended  by  some  provision  -.vlii,’!, 
would  ensure  that  they  could  never  i.-ss 
into  hands  unsyni)iai!ietie  t,  the  G.l’ R 
itself,  a.s  the  control  of  (he  siibsidiarv  lin 
I  is  e.ssenlial  to  the  C.IMi.’s  p’os|.erity. 

Note.  -  It  is  evident  (hat  th”  above  dt 
patch  IS  but  a  reflection  of  curi’dit  politi¬ 
cal  discu.-sion  at  thr.  faoit;.|  and  theref-vt’e 
It  mu.st  be  understr.rd  the  Financial  Times 
ptib!;.-he.-  it  with  ai!  ,e  eivt.-  Edifo”. 

CALL  MONEY  .>  1-2  F’ER  <’E\T 

1  - 

_  The  rate  fo_^r  call  money  was  rtii-ed  last 
Saturday  to  per  cei.t,  in  Montreal;  in 
‘oronto  it  remains  at  tint  figure,  which 
Las  prevailed  there  for  .-.;\’eral  'iTonth.;.  The 
bank.s  at  the  same  time  did  a  eon-'iderable 
:  amotinl  of  calling,  ami  liavc  now  practically 
rcfu.'-ed  to  advance  any  additional  ninney 
on  collateral.  The  reason  for  the  sudden 
’  action  was  not  only  the  ajinronch  of  ci’op- 
I  moving,  but  aDo  the  need  fer  making  a 
good  showing  of  e;,s!i  assets  in  the  bank 
statement  for  the  m  uMh-end-  Commercial 
business  has  rnp  been  <ii.-:t'.ii  b'’'d  ir.  any  vvav” 
bank.s  rcpoi  t  that  the  demand  for'  fiimii 
for  lirst-class  cornmrr-  i.’il  naper  is  exeep- 
tionally  .strong,  hut  is  being  ’.veil  met  at 
the  usual  rates  of  six  to  seven. 

The  .‘stock  Exchange  rate  to  h.’oi-ppj^’ 
clients  remains  at  six  pc’  cent-,  and  there 
IS  little  hktdihood  of  change  unless  the 
hank  rate  goes  to  the  same  figure.  Rroker.s 
u.-’u.’illy  like  a  one-ppp  pent.  marg(’i  over 
the  bank  rate,  but  in  the  pre.='mt  ca.re  the'- 
are  anxiou.s  not  to  force  matters.  ’’ 

I  WINNIPEG  SLNKECG  FUNDS. 

:  The  Vv'innipeg  .Sinking  Fund  (trustees 

Ale-s.srs.  E.  I-’.  Hutchirgs  and  W.  H.  C.’o.ss 
and  Aldci’i'.an  (b  R.  Crowe,  wiJi  City  Trea- 
■surcr  IL  C.  Thompson  ;  s  secretary)  ‘ha.s  as- 
set.s  of  88.205,528 — hedng  8.0(1, off)  greater 
that;  liabilitic.s  and  an  increase  of  nearly 
85.50,000  over  a  year  ago.  The  total  i; 
made  up  as  fnllnw.-:  Denosit  at  Hank  of 
klontreal,  885,525.62;  miscellaneous,  .$8  _ 
!01.‘'i6;  debentures  of  wc.stcin  cities  .sif- 
''fi'.70;  debenfures  of  rural  .  municipalities 
85L2J2.32;  .school  district  debentures,  klar 
Sask.  and  Alta..  862;).882 . 77;  City  of  Win¬ 
nipeg  park  agreemci’its  of  .sale,  15'76,4,S7,.';0’ 
loans  to  loan  and  tni.st  companies,  $3-1-5  - 
000;  City  of  Winnipeg  .stock  and  deben¬ 
tures,  82.006,5-10;  accrued  interest,  $40- 
.  908.07. 

I  WINNIPEG  EI.ECTRIC  WINS. 

Chief  .lu-stice  Mr.thcr.'Y,  of  the  .Manitoba 
'  King'.s  Bench,  ha.s  decided  in  favor  of  the 
Winnipeg  Electric  Railway  Company  in  it.s 
application  to  have  the  claim  of  the  ci’.v 
:  of  Winnipeg  amended  by  striking  out  the 
j  clauses  denying  that  the  company  i.s  pos- 
.scssed  of  all  the  rights  of  the  Manitoba 
Electric  &  Gas  Light  (dornpany.  These 
righ(4  are  very  wide  and  inci’ude  the  privi¬ 
lege  of  tearing  up  .streets  with  consider¬ 
able  freedom.  The  decision  follows  that 
of  the  Privy  Council  a  few  week.s  ago  to 
the  effect  that  the  Winnipeg  Electric  wa.s 
duly  possessed  of  these  rights,  and  it  will  | 
have  the  effect  of  cutting  out  mosi  of  the  I 
case  now  being  brought  against  the  com-' 
i  pany  by  the  city  in  Manitoba  courts.  j 


Financial  Times  Enabled  to  Sup¬ 
plement  Good  News  of  Two 
Weeks  A.8;o — At  300  Foot  Level 
Manag:cment  Finds  Great  En- 
ccuraiixment  —  Veins  M’ider 
and  Richer  at  Depth. 

Two  weeks  ago  the  Financial  Times  re¬ 
viewed  at  some  length  the  po.''ition  of  I’he 
Crown  Re.<ei’ve  ^lining  Company’s  Porcu¬ 
pine  claim,  the  McEnancy,  incidentally  re¬ 
ferring  to  the  fact  that  the  directors  were 
firmly  e.stabli.xhod  in  the  idea  that  they 
have  secured  a  definite  profit-making  ad¬ 
junct  to  the  parent  property  at  Cobalt. 
.Some  details  were  given  regarding  the  Mc¬ 
Enancy  prn|iort,v,  together  with  specific  de¬ 
tails  of  assay  values  and  the  extent  of  the 
ore  hodie.s  developed. 

It  was  slated  that  the  ore  body  had  been 
located  further  In  the  southeast  and  that 
it  was  faulted  to  tlie  northwest.  .\t  that 
time  the  200-fool  level  had  been  devolojied 
to  the  xtent  of  810  feet,  and  .at  the  800- 
fnot  level  SK  feet  of  development  had  dis¬ 
closed  an  average  width  of  58  inches  worth, 
assaying  $({8  ))cr  ton.  The  informatiim,  as 
now  obtained,  on  further  development,  is 
even  more  sati.-faetory,  tho  vein  at  tho 
.’iOO-foot  level  averaging  from  six  to  seven 
feet  in  width  and  the  values  ranging  from 
$50  to  $1.50. 

These  feature.s  have  not  been  made  pub¬ 
lic  owing  to  tho  (Ic.'iro  of  the  management 
to  thoroughly  exploit  the  .'lection  hprore 
venturing'  ujion  estimates  on  tonnage.  The 
fact,  however,  of  the  ore  hod  s  being  of 
a  .greater  width  at  the  lowest  level  and 
carrying  higher  value.-:  is  accepted  tis  most 
reassuring  and  is  nlatively  important  as 
affecting  the  llollinger  ore  bodies  adjoin¬ 
ing.  Ill  addition  to  the  improvement  noted 
in  tho  .McEnancy  workings,  it  is  stated 
that  an  ere  body  eniitaining  payable  values 
has  been  located  on  the  200-font  level  of 
(he  mine  north  of  the  fault  referred  to. 
This  gives  Ihe  Crown  Reserve  Company  a 
greater  length  to  the  ore  bodies  than  they 
hav"'  heretofore  eared  to  claim. 

Crown  Roserve  stock  v.is  strong  this 
week,  advancing  to  8;i..';:i  on  Thursday. 

O PEN  BON D  "market. 


N.  R.  Si  nk  A’  Company  report  quiet 
markot  ‘n  this  dejiaitment  during  the  past 
week.  '1  here  is  a  .-trong  inclination  on  the 
part  of  ai\estor,<  to  liquidate  in  antieijia- 
tioii  of  tight  money  in  the  fall.  The  de¬ 
mand  for  good  iinestment  securitits  for 
instituti  ‘U.s  and  estates,  however,  remains 
steady  q,ood  businesi,  is  lookcii  for- 
M.’i'ii  !•)  ’'rom  now  on. 

Western  I'anada  I’ower  Ronds  are  still 
offi  red  freely  at  .‘.‘ti;.  not with.standing  the 
.sati.  factory  eontr.’U’t  recently  confirmed 
with  the  Ri’itisii  Coliinibia  Cominuiy. 

Some  of  last  .-pring’s  pulp  underwriting- 
are  still  on  the  niaikit  iindig-este;!  jinrl  it 
is  hoiied  that  next  montlds  purchases  will 
clean  up  those  old  offerings. 

'  UO’IimI  Kill  l,a-l  Sale 


U  iIhi’m- 
M-’i'i.  . 


L'nr  A  .M-h 

t’Ul  Ti’MinwiM 
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SOME  BIG  (  0MI»ANIES. 

Fo’ir  .>2.000,(10(1  Concerns,  One  of  $1,200.- 

IH'il  ;ind  Several  Others  Incorporated. 

OTTAWA,  Ont.  August  80. — .Some  large 
eoneeins  figure  in  this  week’s  company  in- 
eoi’iioratinri.s  the  list  of  which  (follows. 
National  syndietitc  Limited,  Montretil,  $20,- 
0(10;  Eoiiilablo  Investment  Co.,  Ltd..  .Mont- 
retil,  50.000;  .Scottish  .Securities  Coritor- 
alion.  fdontroal,  85(1.000;  Interborough 
Real'.ies,  )Iontreal.  82,000.000:  Red  Seal 
Spri"’  '  Co.,  Montretil.  $100,000;  Stititford 
lirid;'  and  Iron  Works,  Stratford.  $100,- 
(1(10;  Monti’etil  Fttetory  Land.s,  Montreal 
8100,00  1;  Norton  Grilliths  Dredging  Co., 
I.td..  'I'tnti’oa),  $1,250,000;  IMontreal  Deve- 
lotimi  ’  1  and  Land  Co..  !\Iontroal,  82,000,- 
ooo;  Roger  Lumber  Yards  Moose  .law. 
<sp,ooM.ion;  Terminal  Cities  of  Canada  of 
Mnnt  al.  $2,800,000;  C, .  O.  Rarllett  and 
Snov  Companv  of  Canada,  Machinerv, 
Monti  ■  ;il,  $10,000. 

BANK  CLEARINGS. 

Rtv.;.  clearings  for  the  week,  as  com¬ 
pared  vith  tho  same  Yveek  last  year,  arc 
reported  as  follows: — 

t'.O’J  not  li,,. 


Hints  to  Investors 


I’o  receive  attention  In  tlil»»  colnmn,  Inijniries 
iiHiNt  be  aceoinpanicd  by  tlie  full  name  an«l 
j  n(l(lre^s  <»f  the  inqitirer,  at*  an  e^i<lence  n* 
uood  faith.  The>  iiunst  al'*o  be  lecIbRy  written 
on  one  hble  of  the  paper  s.nl.v.  All  iiiiestion** 

I  eninplyinj;  with  tbei^e  rules  will  receive  expert 
I  attention. 

■  “CARD  ENCLOSED,"' MONTREAL.  The 
'  possession  of  a  federal  charter  does  not 
!  impose  on  a  company  any  obligation  to  rc- 
I  port  to  tho  Government  concerning  its  con¬ 
dition  and  balance  sheets.  A  shareholder 
or,  under  some  cireumstanees,  a  creditor, 
should  have  the  right  of  access  to  such  ac¬ 
counts  at  the  company’s  offices,  but  there 
is  no  office  whore  they  are  aviiilable  to  (he 
general  public. 

F.  IL  M.MX'DLM  is  again  in  the  packing 
business,  having’  secured  federal  incorpora- 
tioi'i  of  the  ^'c-^tern  Canada  Cold  Storage 
&  Packing  Company.  Limited.  We  trust 
that  readers  of  the  Financial  Times  will 
make  a  thorough  investigation  of  the  com¬ 
pany's  prospective  earning  capacity  before 
purchasing  any  of  its  securities,  if  such 
securities  are  offered  for  public  sub.scrip- 
tion.  )lateolm’s  project  in  the  past  have 
I  not  been  over-burdened  with  success. 

STFEL  CAR,  OTTAWA.  National  Steel 
Car  is  the  new  name  of  the  undertaking 
at  Hamilton  originally  described  as  the 
Imperial  Car  Co.  It  is  backed  by  the 
strongest  fiiuineial  interests  in  Hamilton 
and  an  eipially  strong  group  in  .51ontreal. 
including  W.  G.  Ross.  C.  H.  Cahan  :ind 
j  "Mortimer  Davis.  Hamilton  is  an  excellent 
I  location  for  such  a  plant,  tind  the  eom|)an,v 
is  eonsoi’Viitively  financed  and  has  experi¬ 
enced  (M’aetieal  direction.  Work  is  only 
ju.xt  beginning  on  the  erection  of  the  (dant. 
Rarring  the  possibility  of  the  over-doing 
of  the  C’lr-building  business  in  Canada,  the 
preferred  stock  should  1)(>  an  excellent  in¬ 
vestment;  and  oven  in  the  ovi'nt  of  a 
(loi’iod  of  eut-thro.’it  eonq'et ition  Ihe  Ha¬ 
milton  ])lant  would  be  by  no  means  the 
weakest  in  the  fight. 

.SHERRRDOKE  STREET.  MONTREAL. 
It  is  most  unlikely  that  any  effort  will  be 
made  lo  ereato  :i  market  for  tho  Ritz-Carl- 
ton  stock  until  tho  hotel  is  “  .showing  what 
it  can  do";  and  even  if  it  were  we  should 
not  advi.^e  you  to  sell.  The  building  is  now 
eom|ile1ed  with  the  exception  of  some  of 
the  interior  fini.-h,  and  will  ju’ove  ;in  ahsii- 
lute  revelation  to  Canaditin  Iv'tol  (tatrons. 
being  in  several  resiteets  even  more  .’id 
vaneed  than  the  latest  ju’evious  I'fi'oits  oC 
tho  Ritz  people:  and  there  is  not  the  slight¬ 
est  (|ues(ion  a-  to  the  need  of  ,-ueh  a  hos¬ 
telry  in  this  city,  through  whii’l;  there  now 
j  I'ass  a  larger  number  of  persons  o'"  wealth 
!  than  through  aii,v  othei’  city  on  the  eon- 
I  tinent  exee)>1  New  A'ork.  It  is  ver\’  mo¬ 
derately  eapitalizel,  and  tho  elaims  of  the 
preferred  stock  for  dividends,  w’hieli  rank 
from  the  beginning  of  last  year,  should  he 
satisfied  within  a  .short  time  aftof  (ho  open 
ing.  Christmas  is  offieiall,v  the  dnfe  for 
the  last -mimed  event,  hut  we  should  say 
February  i.s  .safer 

SYSTEM,  MONTREAL.  The  capital 
I  ranking  for  the  last  2  per  cent,  dividend 
of  the  Riehclieu  A’  Ontario  Navigation  Co. 
i.s  ten  millions.  The  earnings  for  thi'  last 
quarter  are  not  ohttiiiiable,  but  while  cold 
w’Oiithcr  and  the  lu’ohibition  of  ('xeursion 
late.s  in  the  United  Slates  by  the  Intei- 
stiite  Commeico  Commission  have  somi'- 
what  curtailed  the  volume  of  tourist  traf- 
I  fie  on  the  lines  of  the  old  R.  &  <).,  it  ap¬ 
pears  (|Uitc  certain  that  any  lo.s.s  will  be 
more  than  made  up  by  the  gi’ow’th  of  re- 
guk’ir  Canadian  travel  on  those  lines,  the 
incrca.sc  of  freight  business  and  the  cheap¬ 
er  opertiting  cost  ow’ing  to  greater  depth 
of  w’nter  in  the  St.  Lawrence;  while  the 
i  Upper  Lake  lines  now’  controlled  by  the 
R.  (.ti  O.  will  show’  very  heavy  prolit.s  on 
account  of  inerease.d  business  ;ind  the  pre¬ 
vailing  high  grain  rate.  The  balance  .-beet 
does  not  ai'pear  to  show  :iny  “  Investment 
.Account  ’’  under  that  title;  it  i.s  hardly 
likely  that  you  refer  lo  the  item  “.Securi¬ 
ties  of.  other  Companies,’’  which,  of  cour.se, 
eont.’iins  only  the  stocks  ;ind  bonds  of  (he 
various  companies  now’  included  in  (he 
merger.  Concernitig  the  item,  “Insurance 
Fund  Investments,”  to  w’hieh  you  probably 
refer,  the  follow’ing  statement  was  made 
.’it  the  offices  of  the  enm|);tny;  “This  fund 
."hould  pi’o|)ei’Iy  be  called  S|iecial  Reserve, 
and  consists  of  a  fixed  amount  set  tiside 
monthly,  and  honussed  from  time  to  time 
at  the  end  of  the  yeai’j  to  build  iijt  ti 
.‘Special  Reserve  or  Contingetit  Fund.  It 
might  be  supposed  from  the  existing  title 
that  some  accident  or  seric-  of  accidents 
could  cripple  or  wipe  out  this  fund,  hut 
siK’h  i.s  not  the  case.  'J'he  eompatiy  car¬ 
ries  full  marine,  fire,  rargo  .’ind  liability 
insurance,  tind  the  above  fund  (’.’irries  no 
liability  w’hatcvcr.  The  ultimate  object  of 
I  this  fund,  which  W’ti.s  created  by  the  diree- 
;  tors  and  not  by  by-law  or  ;iet  rif  the  share¬ 
holders,  i.s  to  provide  a  stifeguard  iigainst 
unforeseen  contingencies,  ;ind  a  conserva¬ 
tive  means  of  putting  by  a  small  amount 
out  of  surplus  cash  each  year  for  the 
strengthening  of  the  eomiuiny’s  financial 
iKisit'ion  after  payment  of  regular  divi¬ 
dends  and  all  other  ohiigtitions.  The  fund 
j  IS  nri’.v  fully  invested  in  first  mortgage 
’  liond.s,  and  is  eonsidertibly  over  $800, OOP; 

I  the  ecrtificatos  are  on  denosit  in  the  vaults 
I  of  the  Montreal  Trust  (’omptiny.’’ 

i  TWIN  CITY  EARNINGS. 


Market  Traders  Disturbed  by 
Sudden  Calline^  of  Loans — Sit¬ 
uation  Basically  Sound  and 
Money  Requirements  ReHect 
Great  Trade  Advancement — 
Monetary  Crisis  Next  Week. 


'rr.tM'  ....  siGo.u.v  .«ii9.Dm.imi  r;i.o 

I',,.')  winLun  7i‘j.(i9::  .Not  op.-n 

(\,u.  I  bo  *  lo;n  ln£r.s  for  Ho'^inn  for  \vo»  k  ond 
ViiL'ii^t.  wofo  tol(‘i;rH|>lio<|  :»«4  but 

’P..  (I(‘;i,.!il:  boiiNO  now  roport"  tli:ii  tliis  wm'.  tho 
oput'iii  for  five  <L*iys  (»nly.  jind  tho  oorro«t  total 


MARCONI  STOCKS. 

).Ii:rcor.i  stocks  were  very  quiet  through¬ 
out  the  w’oek  and  unchanged  until  Friday, 
when  (I'jotations  were  substantially  firmer: 

London  New  York 
price,  equivalent. 

English  .  £5  24’% 

Do.  preferred  .  4 ',4  20.71 

Canadian  .  28.s  5.58 

American  .  1%  7.92 


I  I'he  earnings  of  the  Twin  City  Rapid 
Transit  Company  for  the  soi’ond  week  of 
-^ugu.st.  1912,  w’cre  $158,484.65.  an  increase 
of  $9,850.01,  or  6.27  per  cent. 

STERLING  EXCHANGE.  I 

.Sterling  exchange  rates,  a.s  reported  .in 
Friday  by  Terroux  &  Co-  were  as  follows, 
“between  banks”: — 

Sixtie.s  ....  488.80  to  484;  81.8-16to27-;i2 

Sight .  487. 10  to. 15;  9  17-82 

^Cables  ....  487.55  to  .60;  !)%  to  21-82 

NEW  YORK  FUNDS. 

New  York  funds  w’erc  extremely  weak 
towards  the  close  of  the  week,  the  nomi¬ 
nal  rate  being  1-16  discount,  at  which  figure 
the  banks  prefer  to  import  gold-  Nearly  ; 
t-w’o  millions  of  gold  wa.s  shipped  from  | 
Ne’A'  York  for  Canadian  banks,  the  Bank 
of  Montreal  taking  about  a  million  and  ' 
1  the  Bank  of  Toronto,  $800,000.  1 


riio  ■'loiitrosi  I'inaiirial  Timo*.’  Yvorfcly  review 
I  of  Iho  MonfrrnI  SfM’iirilM’s  Market  i«  written 
i  !»y  ail  rxprrt  of  many  yonr*'*  oxporlrnce.  It 
j  may  bo  rell(*<I  upon  aiithenlio.  free  from 
I  bias,  :tn<l  based  upon  thr  best  obtainable  In- 
[  fiU’tnatlon  and  knouledK**  of  nffalrs. 

The  Canadian  money  market  has  deve¬ 
loped  precisely  the  trend  foreensted  in 
this  column  about  four  w’ceks  ago  and 
I’.itber  deprecated  at  tbc  time  by  many 
liorrower.s  on  the  “street.”  It  seemed 
j  inevitable  that  the  hanks  w’ould  require 
I  their  sui’itlus  "  floating  supply  ”  of  funds 
loaned  to  the  brokers  for  the  more  impor- 
'  ative  business  of  crop  moving  and  the 
!  general  demands  incident  to  an  active 
I  autumn  trade. 

IVlmt  wo  predicted  has  come  true,  and 
I  in  no  uncertain  terms.  The  ”  street  ’  had 
been  (lursuing  an  even  course  of  spceula- 
j  tive  activity  without  regard  to  the  pros|iee- 
tive  money  (lineh,  and  w’hen  the  bank.s 
raised  their  rates  “as  one  man”  to  5’.; 
per  cent.,  at  (he  s;ime  time  intimating 
that,  even  iit  the  iidvaneed  rttles,  there 
!  w’ould  he  110  funds  available  for  stock 
^  market  (lui'iioses.  the  market  traders  w’cio 
j  deeidedlv  disturbed, 
j  SLOW  ro  UNDFRS'l’ANn. 

i  Ihe  mai’kel  ipf  <’all  money  is  of  vita, 
interest  to  stock  mai’ki't  trading,  (bough  il 
i''  (liflieult  to  impress  this  upon  (he  trader.^ 

'  until  the  money  scarcity  is  aetu.ally  felt. 

I  It  is  not  yet  certain  how’  far  the  etilling 
of  Ioaii.>  may  go.  a.s  (ho  (irivate  money  still 
j  av.’iik’ihlo  i.s  an  unknown  quantity,  and  the 
i  banks  will  undoubteillv  withili’aw’  more 
I  money  from  the  “street  ”  than  tbey  really 
I  need,  so  its  to  ei  r  if  possible  on  the  right 
side. 

M  AT(  II  NEX  T  W  EEK’S  MONEY. 

If  the  money  situation  continues  adverse 
to  “:  treel  ”  borrow’ers  when  the  turn  of  the 
month  is  ptissed.  we  must  exneet  a  tur- 
(her  forced  liquidation  of  seeiiiities  to 
meet  the  e’tse.  and  mneh  interest  will  he 
centred  on  the  money  market  about  tbc 
I  niiddb’  of  next  week.  It  is  noteil  (hat  thr 
j  banks  art'  m. iking  tbeir  sea:'onable  with¬ 
drawal  of  their  “special  reserves"  in  Wall 
I  Street,  and  it  must  bo  some  sati  -faeti’'n 
j  to  the  “  Sti’cel ’’  that  the  b  inks  have  thi 
ouLside  .stHiree  from  whence  millions  ol 
1  dollars  cash  can  be  witbdrtiwn  without 
I  damage  to  the  (’anailian  market  po.'ition 

CO.^IMERC  I.\L  BORROW  ERS  .SAFE. 

It  is  very  sat isfaeloi y  (o  know  that  iht 
banks  will  bi'  able  to  look  after  the  in¬ 
terests  of  (h'dr  eommerei.’il  borrowel’.s. 
'There  .seldom  is  ;iiiy  dislocation  in  this  re¬ 
spect  at  a  time  when  <’ro|)  moving  and 
gt'iienil  activity  are  (’.’illing  (or  monetary 
relief.  'I'he  call  money  nuirktl,  in  this  re- 
s|)ee(,  i.s  an  exi’idleni  means  of  idtu’ing 
eoinparativcly  1  oady  money  . ’ll  fair  inler- 
e.'t  ratos  to  bo  ibawn  upon  without  injury 
to  till'  liu.sinc.s.  situation. 

A  CONVINt  ING  .VRtH  MENT. 

Re.’idors  of  the  Financial  Times  will,  we 
tni.st.  jiiipreei.’ite  that  the  more  demand  for 
funds  for  (his  autumn  trade  movement, 
th<'  more  (’onvineing  ami  justifiable  is  the 
great  w’tive  of  optinii  in  now  prevailing. 
The  teinportiiy  setireity  of  stock  nuirket 
fiind.s  ma.y  Ining’  about  lower  quottitions 
on  the  stock  market,  flue  to  realizing  sales 
to  meet  the  banks’  calls  for  fund.-,  but  we 
may  be  sure  (h:it  the  (’oimtry’s  socuritie.s 
will  be  .’ipiu’ceiably  improved  int rinsii’ally 
by  the  great  inter-exeh.’inge  of  trade  fol¬ 
lowing  tiu'  harvesting  of  new  wetilth  from 
numbei’h'ss  directions.  .Market  traders 
therefore  will  he  W’cll  adviseil  to  strength¬ 
en  their  resources  :ind  “sit  tight”  until 
the  consummation  of  the  year’s  promise. 

DULL.  .‘5A<;(.1N<.  I’ROCE.SS. 

With  the  striking  exee|ition  of  C.P.R. 
the  Canaditin  markets  have  been  detully 
dull,  tuid  the  small  amount  of  selling  which 
took  |)laee  was  suflieient  to  depress  prices 
from  one  to  three  or  four  points,  mainly 
owing  to  the  reluettinee  of  buyers  to  take 
stock  at  iinythiiig  but  a  liberal  eonecssion. 
Market  traders  are  ftiirly  strongly  en¬ 
trenched  tifter  a  tw'o-year  period  of  mar¬ 
ket  (irotits  and  w’e  ludieve  that  margins 
are  so  liberal,  in  the  most  cases,  that  only 
the  smallest  measure  of  forced  selling  will 
he  resorted  to.  Despite  the  extremely  dull 
nuirket  iind  tightening  monev  these  de¬ 
clines  bring  out  little  stock  ow’ing  no  doubt 
to  the  comparjitive  strength  of  holders  and 
the  general  hidief  that  the  situation  is 
fundamentally  sound. 

.s  ro(  Ks  I  r  a  DEI)  in. 

Dealings  have  not  b''en  large  in  the 
main,  and  the  only  nottiblc  issues  to  par¬ 
ticipate  in  the  trtiding  w’cre  Cantidian  Pa¬ 
cific  Railwiiy,  Montreal  Power.  Dominion 
.Steel  rortioration.  Richelieu  and  the  other 
issues  in  minor  proportions. 

C.P.R.  WE.Mv  AND  IfALLIEl). 

('’anadian  Pacific  was  very  weak  in  the 
late  part  of  last  w'eek,  losing  nearly  five 
points  on  .Stiturday  to  270ti  ;  two  days 
later  it  rose  to  over  276  iind  on  Thursday 
to  278V2,  which  is  three  points  better  than 
on  the  close  of  the  corresponding  day  last 
week. 

POWER  WAS  WEAK. 

.Montreal  Power  has  declined  th-ee 
points  to  288:  (he  I’cccnt  rise  no  doubt 
pliieed  the  stock  in  a  vulnerable  position, 
but  there  are  evidences  of  good  buying 
orders  under  the  market.  j 

Dominion  Steel  has  held  fairly  steady^ 
and  show’s  but  a  slight  reaction  at  65 li.  M 

R.  &  O.  IS  ACTING  BADLY. 

Richelieu  .showed  signs  of  weakness 
ha.s  fallen  to  a  rather  low  level  for 
per  cent,  security,  selling  as  low’  as  l^^^H 
ex-dividend  tw’o  per  cent.  Thei'<^^^H 
many  holders  w’ho  tired  waiting 

RIO  &  PAULO. 

Rio  has  been  very  quiet  but 
ing  from  14594  to  148;  Sao 
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MONTREAL  STOCK  BROKERS 


J.  PITBLADO. 

1 

R.  C.  HOLDEN 

1 

J.  PITBLADO 

&  CO. 

Me.mreks  Montke.m.  Stock 

H.xch.wc.e 

1 

1 

[j  Orders  Executed  in  all  Principal  Financial  Centres. 

Lake  of  the  Woods  Building 

"  -  Montreal 

1 

MONTREAL  STOCKS 

Record  of  stocks  listed  on  the  Montreal  Stock  Exchange  for  week  ending  today 


Telephone  .  165 

PatKors  .  110 


High.  Low. 


— Range  for 
week.— 
High.  Low. 
154  150 

110  . 


— Friday’s — 
Asked.  Bid. 
153  150 


— Sales 
for 
week. 
18 
55 


Thornton  Davidson  Co. 

zyi'lembers  ^yVlontreal  Stock  Exchange 
STOCK  AND  BOND  BROK^ERS 
BONDS  FOR  !NVEST(\'35;NT 


i  >.  pfd.  B . 

1001^  100 

Can.  Car  . 

95?  61 

88 '/2  86 

225 

115  102 

Cement  .  . . 

31  %  26 

30  29 

530 

Do.  preferred  . 

..  95%  87 

93%  93 

93'4! 

284 

31%  16' i 

Do.  preferred  . 

75  09 

75  . 

70 

75 

513 

C  onverte;-.; 

471,;,  3n'2 

44%  . 

45 

44 

75 

86  '  85 

86 

too  100 

(  anadian  Pacific  . 

282%  226%“ 

278%  270% 

275 

274% 

5,900 

Do.  preferred . 

. .  96  Sivs 

95  . 

10 

C rown  Re.serve  . 

..  3.50  2.90 

3.33  3.26 

3.27 

3.23 

7,928 

Detroit  Elec.  Rv . 

75%  55 '5 

72  71 

72 ’4 

71% 

482 

74 '%  60 

67  V2 

252 

in* 

Dom.  Coal  pfd . 

115  lOS’a 

108% . 

110 

108% 

10 

MONTREAL  STOCK  BROKERS. 

McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchange 


.•\  Cicncral  Stock  E.xchange  Bupines.s  Traii.sactcd. 

Investment  Securities  a  Specialty. 

Reports  cm  any  Canadian  or  .\merican  Securities  furnished  on 
request. 

Our  Weekly  Circular  Mailed  on  .-Vpplication. 


Onlrrfi  oxccutcd  on  all  markot-j. 


kly  IrMor  rnailfl  on  applirntion. 


Rooms  420-422  Transportation  Builtiing,  MONTREAL 


Dom.  Iron  pfd .  106 

Pom.  Steel  .  69  U 

Hnniinion  Park  .  165 

dominion  Textile  .  71 M 

Do.  iircferred  .  104  V: 

Dul’.ith  Superior  .  80 

K.  Canada  Pulp  .  42 

Goodwin.s  .  47'4 


11 '^2  6.5 

104  Vs  00 


70  70 

103%  103 


J.  &  L. 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


INVESTMENT  SECURITIES 

Dominion  Express  Building,  MONTREAL. 


Kaministiquia 


...  110 

110 

...  100 '4 

100 

. . .  156 

150 

...  120 

110 

...  123 

100 

95  '4 

89 

’94 

. . .  128 

100 

...  204 

155 

200’ 

. . .  145 

132 

. ..  122 

120 

122 

Mackay  .  02 Vi  loVs 

Do.  preferred  .  78 Vg  69 

Mexican  L.  &  P .  103%  S0% 

Do.  preferred  .  '04%  . 

Soo  ...  ; .  L'i4V4  130 

Do.  nreferred  . 140%  148% 

Power  .  230V2  187 

•Montreal  Cotton.^  .  61  Vo  46% 

Do.  preferred  .  106  lOo 

Mont.  Loan  &  M .  150  . 

Montreal  Tel .  150  146% 

.Montreal  Tramway.s  .  116  . 

Do.  debentures  .  87  80 

Xipi.s.«ing  .  7%  7% 

Xoi.  Ohio  .  65  581/2 


I  Scotia  Steel  .  07%  00 


Do.  preferred  .  130  124 

Ogilvie  Mill .  133  125 

Do.  preferred  .  123%  118 

Ottawa  L.  &  P .  166  lloi 

Penmans  .  61  Vi  56 


2361 »  233 
50  . . . . 

105  Vi  .... 


Do.  preferred 

Porto  Rico  . 

Quelicc  Ry . 

R.  &  O  .Nav.  ... 


83  Vi  73% 
57  Vi  23  Vi 


S'tock  Broker 


Paris  Office 


60  Rue  tie  Provence 


KiodeJan .  156%  111% 

Russell  Car  .  114  102% 

Do.  preferred  .  114%  103ii 

Sao  Paulo  .  260  187  V4 

Sawycr-Mas.scy  .  45  -'k' 

Do.  preferred  .  00  Vi  00 

Smart  Bag  .  120  821,4 

Do.  preferred  .  110  00 

Shawinigan  .  151%  i;!3% 

Sherwin-\Villiam.s  .  56  35 Vi 

Do.  preferred  .  lOOVi  03 

Spani.“h  River  .  66%  45 

Do.  preferred  .  96%  89 

Steel  Co.  of  Canada  .  35  27 

Do.  preferred  .  90  891,4 

Toledo  Ry .  0% 

Toronto  Railway .  ^1%  131 

Tooke  Bros .  451,4  35 


26  23% 

115%  1131,-2 
118  Vi  145% 


113%  113 
.  149 


17  ST.  SACRAMENT  STREET  - 


MONTREAL 


DANVILLE. 


VALLEYFIELD.  SOREL.  (63) 


McDODGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


MONTREAL 

OTTAWA 


Stock  Brokers 


QUEBEC 

WINNIPEG 


Direct  Private  Wire  to  All  Branches  and  New  York. 


UNLISTED  STOCKS. 


Do-  pfd.  . 
Wayagamack 
Tucketts  . . 


West  Can.  Pwr.. 
Nat.  Brick  .... 

La  Ro.se  . 

Tram-  &  Power.. 
Sherbrooke  .  . . . 

Mex.  Nor.  Pwr... 

Ont.  Pulp . 

Price  Bro.s . 

B.  C.  Canners  . . 
Wayag.  Bond.s  . 


— Week’s —  — Latest — 

High. 

Low.  Ask. 

Bid. 

30 

.  30 '4 

30 

82 

.  82 '-4 

82 

27 '4 

27  27% 

27 

85 

.  84% 

84 

37';. 

35  35 

34% 

53 

53 

94 

93 ’/i  94 

93% 

86 

79  83 'i 

80 

57% 

55  %  56 

55 

2.95 

2.90  3.00 

2.95 

53 

50  52 

51% 

27% 

27  28 

27% 

26 'i: 

26  26 

11 

40%  41 

39  >2 

66 

65' 2  67 

65 

40  '/i 

39 ',4  41% 

40 

78 

.  78 

80 

78', A  78 '-2 

64% 

....  64V2 

3  80 

.  80 

79% 

Meilibcr'i  ^luntrojil  Stock  Esrluiiigc 

STOCKS  arid  BONDS  Special  Attention  Giv?n 


CO., 


67  St.  Francois  Xavier  Street. 


to  lovestments 

Phones,  Main  7270,  7271 


DIVIDEND  DECLARATIONS 


tirely  neglected,  no  sales  being  recorded.  '  DIVIDEND  DE( 
Soo  also  was  inactive,  but  closed  steady  , 

at  152%.  Toronto  Railway  shows  practic-  - 

ally  no  change  around  M2.  Crown  Reserve  Quarterly — 

was  higher,  selling  from  3.26  to  3.33.  Iletroit  United  . 

Shawinigan  early  in  the  week  broke  to*  Soo  Railway  com  .... 

MdL-  recovering  to  151,  now  steady  at  i  _  Do.  preferred  . 

about  150%..  (  Canadian  Pacific  com. 

Nova  Scotia  Steel  shows  no  signs  of  !  Ih).  preferred  . 

recovery  and  is  quoted  about  91.  ;  Dominion  Textile  com. 

Laurentidc  .sold  at  200,  and  the  last  sale  '  Sawyer-Massey  pref.  . 

of  Ottawa  Power  was  at  161,  reacting  to  i  Rich.  &  Ontario . 

j62VI:  hid.  Detroit  holds  around  71%,  and  ,  Ogilvie  .Mills  pref.  ... 
Dominion  Textile  at  70  is  neglected.  !  Smart  Bag  com . 


Ogilvie  -Mills  pref.  . 
Smart  Bag  com.  _ 


HEAVINESS  l.N  QUEBEC. 


'J’ooke’s  Ltd.,  pref. 


f^uebec  shares  and  bonds  have  sunk  to  Lake  of  the  Woods,  com. 
a  low  level;  the  shares  sold  from  26  to  i  Lake  of  the  Woods,  pref. 

23V2  and  back  to  26,  when  further  selling  !  Baton  .Mfg.  Co . 

eari’ied  the  price  to  24:  the  bonds  have  i -^l^u'kay  common  . 

sold  consistently  downward  and  show  a  j  Ro.  preferred  . 

loss  of  five  points  for  the  week  at  61.  Mont.  (  ottons  pref.  .  . . 


Other  issues  were  neglected.  In  the  un-  |  ^lolsons  Bank  .  2*’ 

listed  stocks  Tiamways  and  Power  has  j  MINING  STOCKS. 

been  ea.*-  i-er  selling  from  .53  to  50,  but  re-  c,-own  Reserve  .  2  -1  .3b 

covering  a  point.  Western  Canada  Power  j  Kerr  Lake  . ^5c  " 

was  very  erratic,  having  violent  rises  and  |  McKinley-Darragh  . . .’.  3 1 

declines.  It  opened  the  week  at  79%,  I  Wettlaufer  .  2M  4  2'i  Oct 

gained  4V::  point.s  and  subsequently  lost  oW-iv 

five;  from  79  the  price  then  went  up  to  '  „  HANK  DIMDh.ND.s. 

86  reacting  to  83.  I  Rank  of  Commerce  .  2%.  Ser 


P.C.  Payable. 

1% 

Sept. 

2 

1% 

Oct. 

15 

1% 

Oct. 

15 

2  ^  •> 

Oct. 

1 

0 

Oct. 

1 

U4 

Oct. 

1 

.•{'2 

Sept. 

1 

2 

Sept. 

2 

1% 

Sept. 

2 

1% 

Sept. 

1 

1% 

Sept. 

1 

]% 

Sept. 

14 

2 

Sept. 

3 

1% 

Sept. 

3 

3 

Sept. 

16 

1  % 

Oct. 

1 

1 

Oct. 

1 

1% 

Sept.' 

15 

2% 

KS. 

Oct. 

1 

.3b 

Sept. 

16 

c 

Sept. 

16 

F  7 

Oct. 

1 

Do.  preferred . 

....  90 

87*4 

Tri  City  pfd . 

....  9D 

Twin  City  . 

....  109 

104 

Winnipeg  Ry . 

....  26.S 

210 

Windsor  Hotel  . 

....  132 

130 

Banks — 

It  N  A .  . 

....  161 

145 

Commerco . 

....  229 

214% 

Hochelaga . 

....  180% 

163 

Imperial  . 

....  228 

228 

Merchants . 

....  201 

189% 

Mol.sons . 

....  212% 

204 

Montreal  . 

• • • A  256 

241 

New  Brunswick . 

....  262 

260 

Nationale . . 

....  134 

123% 

Nova  Scotia  . 

....  278 

260 

Ottawa . 

....  210 

207 

Quebec  . 

....  140 

131 

....  234 

220 

Standard  . 

....  2.36% 

236% 

Toronto . 

....  212 

205 

Union  . 

....  174 

149 

2621%  260 
212  211 


Ritz'Carleton 
Hotel  Co.,  Bonds 

Sfc 

Calgary  Brewing 
Co.,  Bonds 
5% 

Both  Issues  High  Class  Investments 
Prices  on  application. 

O^Brien  &  Williams 

•Members  o(  (be  .Montreal  Stoek  E.xehanse 

Dominion  Express  Bldg.,  .Vlontreal. 
PARIS  MONTREAL. 


BOND  QUOTATIONS  FOR  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday 


3  i  Bonds.  P.C. 

6  I  Bell.  Tel.  .;....  6 

1  i  B.  L.  Asb .  6 

1  Can.  Cem’t  ....  6 

5  I  Can.  Car .  6 

1  I  Can.  Felt  .  6 

C.  C.  Cot .  6 

-  I  Can.  Cottons  . .  5 

2  i  Can.  Conv.  ...  6 

,  I  Can.  Rub .  6 


Brick  was  more  consistent  this  week  j  • . 

with  a  high  price  of  5714  closing  at  56.  j  Union  Bank  . 

Price  Bros,  .sold  at  66,  Sherbrooke  Ry.  at  i  Quebec  Bank  . . 

27%,  Wayagamack  from  371-5  to  35,  Waya-  Bank  of  Hamilton  . 

gamack  bonds  at  78,  B.C.  Canners  to  40  i  Hochelaga  .... 

losing  half  a  point.  I  •51erchants  Bank  . 

_ Bank  cf  Montreal . 

■,4  A  TAT T ^  cT rrT/"\ /"T w  —  Tx rr  Home  Bank  of  Canada.  . 

BANK  STOCK  YIELDS.  Bank  of  Ottawa . 

p  „  .  ^r'^nri  i  hunk  of  Nova  Scotia... 

.  h’  *  Bank  of  New  Brunswick 


Price. 

Div. 

Y'ield. 

B.  N.  A . 

. .  3  60 

8 

r, .  00 

Commerce . 

. .  222 

10 

4.50 

Dominion . 

. .  230 

12 

5.22 

Hamilton  . 

. .  201 

11 

5.47 

Hochelaea  . 

.  .  178 

9 

5 . 09 

Imperial  . 

..  222 

12 

5.40 

Merchants  . 

. .  192 

10 

5.20 

Metropolitan  ...  . 

. .  200 

10 

5.00 

Molsons  . 

. .  208 

11 

5.29 

Montreal  . 

. .  250 

10 

4.80 

New  Brunswick  . . 

. .  260 

13 

5.00 

Nationale  . 

. .  136 

7 

5.14 

Nova  Scotia  . 

. .  260 

14 

5.38 

Ottawa  . 

.  .  210 

12 

5.72 

Quebec  . 

. .  138 

7 

5.07 

Royal  . 

.  .  226 

12 

5.31 

Standard . 

. .  224 

13 

5 . 80 

Toronto  . 

. .  210 

11 

5.24 

Traders . 

. .  167 

8 

4.80 

Union  . 

. .  155 

8 

5 . 16 

QUEBEC  RAILWAY. 


5.20  I  hour  Paris  Directors  Resign,  Making  Ten 
5.00  !  Resignations  in  Two  Years. 

5 . 29  i  - 

4  SO  ^ 

5  00  I  .^'uur  directors  of  the  Quebec  Railway, 


sage,  Antony  Thierree,  Louis  Galliard 
and  Charles  .Michel,  all  of  Paris,  France. 
In  all,  so  far  during  this  ami  the  past  '-ear, 
ten  members  of  the  board  of  directors  have 
re-T-igned. 

1  he  board  at  the  outset  consisted  of 


!  Can.  Loco .  6 

j  Con..  Cable  ....  4 

I  Dom.  Coal  _  5 

Dom.  Cotton....  6 

Canners  .  6 

Dom.  I.  &  S. . . .  5 

E.  Can.  P.&P..  6 

;  Halifax  Tram.  .  5 

I  Laur.  Paper  ...  6 

j  Kaministiquia  ..  6 

1  Kcewatin . .  6 

:  L.  of  Woods...  6 

Mex.  Elec .  5 

Mex.  L.  &  P....  6 

Mont.  Power  . ,  4  V 

Mont.  St .  4V 

Ogilvie  Milling.  6 

Do.  B .  6 

Penmans  .  6 

Porto  Rico  ....  5 

Quebec  Ry .  5 

Rio .  5 

Sao  Paulo .  5 

Sherwin-W .  6 


—1912— 

— Range 
for  week. — 

— Friday— 

' 

High. 

Low. 

High.  Low. 

Asked. 

Bid. 

104 

24 

102% 

17 

102  >4  1011/2 

101% 

101% 

$15,000 

102 

99% 

100  .'.‘.V.’ 

100 

99 

15,000 

107% 

105% 

107% 

97% 

96% 

97 

* 

•  .  .  .  • 

100 

99% 

86 

86 

84%  . 

85 

84 

10,000 

88 

88 

86% 

98% 

96% 

96% 

96% 

99% 

97 

99% 

99 

4%  1932 

4%  1932 


104 1/4  101 
103%  101% 
96  931/4 

80  . 

101  100 
112  110 

100  . 

100%  100 
112  110 
85%  82  V4 
93%  89  V4 
100%  99 

100%  99 

113  108% 

110  108% 
96V4  89 
95%  90% 

79  64 

102%  99V6 
100  100 
101  100 
97%  96 


104%  104 

102V^  . 

54%  94  V4 


99  V2  99 

.  104 

103%  102 
94%  94% 


106%  .... 

100  V4 

100 

.  1 

3,000 

114 

11(P 

109  . 

110 

109% 

2,000 

95 

94% 

69  64 

64 

. 

29,000 

101% 

PERSONAL  MENTION  I 

_ ,  _  “  ,  I  O’Brien  &  Williams 

Col.  Carson  is  out  west  i 

,  Tt*  1  Members  of  the  .Montreal  Stock  E.xchanse 

Mr.  George  Fa.rbank  is  in  New  Tork.  |  ^  Montreal. 

Mr.  C.  11.  Cahan,  K.C.,  has  returned  from  :  PARIS  MONTREAL. 

Halifax.  _ 

Mr.  .1.  .Mackay  Edgar  has  arrived  in  New  i  ~ 

Y’ork  from  England.  i 

Mr.  .John  McMartin  has  left  on  a  trip  ,  g 

to  Labrador.  1  OFFER  I 

Sir  Rodolphe  Forget,  M.P.,  has  returned  !  9 

n“Hosmer  has  „tur„.d  fr.n,  j  ROllaild  PaOCr  CO. 

St.  Andrew.s.  j  ^  | 

.51  r.  Murray  E.  Williams  is  back  from  |  First  Mortgage  6%  I 

the  Thousand  Islands.  j  i 

Mr.  Percy  Cowans  is  spending  a  few  | 
days  at  St.  .Andrews.  !  iU*  ^1  A  « 

Captain  P.  .M.  Lydig,  of  Lounsberry  &  ^ 

Co.,  was  in  Montreal  on  Wednesday.  |  1937 

Mr.  J.  S.  5Ieredith,  former  manager  of  , 
the  5Ierchants  Bank,  is  in  Montreal.  ! 

J.  J.  Millidge,  Manager  of  the  Union  ^  Thoroughly  SOCUrcd 

Bank  at  Brandon,  was  in  Winnipeg  on  Mon-  |  4  jimeg  Interest 

5Ir.  Ellis  T.  Powell,  managing  editor  1  _ 

of  the  London  Financial  News,  is  in  Mont-  ! 

Mr.  .1.  L.  Englehart,  chairman  of  the  j  Send  lOF  SpecisI  CirCUlsr. 

T.  &  N.  0.  Ry.  Commission,  is  in  St.  .An-  : 

Mr.  Henry  Timmins  left  for  Porcupine  !  R 

last  Sunday  and  is  expected  to  return  to  I  J.  R5.  ROBINSON  &  SONS  R 
Montreal  today.  ^  B 

Twelve  directors  and  head  officials  of  the  !  23  HOSpitsl  Street  il 

Union  Bank  spent  a  day  in  Calgary  this  t:-  v.  R 

week.  President  Galt  expressed  himself  as  '  Montreal  btock  Exchange.  ■ 

agreeable  surprised  at  the  wonderful  deve-  '  R 

lopment  and  outlook  for  prosperity.  1  SgBMMS— p 

Sir  Percy  Girouard,  who  lately  resigned  | 

j  has  African  governorshin,  is  now  in  Can-  ;  lift?  D/ARTMC  IXT  T  OATIAriXT 
ada,  and  will  visit  the  West,  spending  Sep-  i’l-K.  lvU151i\o  liN  LUIN  ULIIN . 

tember  with  his  sister,  Mrs.  H.  J.  Skynner,  - 

of  Brandon.  I  Increase  Caution  of  Investors  i 

Mr.  Molson  Maepherson,  general  man-  j  Dealing  with  Canadian  Land  Propo- 

ager  of  the  Molsons  Bank,  returned  from 

an  extended  tour  of  the  West  on  Tuesday,  |  sitions. 

and  on  Wednesday  left  for  a  four  day  busi- 

ness  trip  to  Quebec.  |  The  London  Standard  of  Empire  inte 

Mr.  A.  E.  Ames,  head  of  the  firm  of  :  viewed  Mr.  F.  B.  Robins,  president  .( 

A.  E.  Ames  &  Co.,  who  has  been  visiting  '  Robins,  Limited  (Toronto),  just  before  1 
the  west,  and  w-as  expected  back  in  To-  j  sailed  for  Canada  two  weeks  ago,  after 
ronto  this  week,  has  deferred  his  return  trip  largely  devoted  to  the  study  of  “  gar- 
until  next  week.  |  (jgn  suburbs,”  5Ir.  Robins  said  in  part:  “  1 

Mr.  W.  W.  Hutchinson,  vice-president  of  -  was  glad  to  observe  the  increased  caution 
the  Lake  of  the  Woods  Milling  Company,  j  of  investors  in  dealing  with  land  proposi- 
was  in  Keewatin  on  5Ionday  inspecting  :  tions.  .At  the  same  time  it  is  generally 
5Iill  .A.  Together  with  Mr.  G.  V.  Hastings,  ,  recognized  that  Canada  is  developing  so 
of  Winnipeg,  they  proceeded  to  Portage  la  '  rapidly  that  it  offers  excellent  facilities  to 
Prairie.  the  careful  investor.  People  in  the  Old 

Mr.  F.  G.  Clark,  formerly  of  New  York,  Country  are  finding  so  many  opportunities 
has  replaced  Mr.  W.  F.  Boyd  as  consult-  investment  of  capital  in  Can¬ 

ing  engineer  of  the  Toronto  Electric  Light  I  which  bring  good  rates  of  interest  thgt 
Company.  Work  on  the  new  transmission  |  not  surprising  to  find  gilt-edged  secur- 
line  from  the  Falls  is  being  pushed,  and  it  [  iDes  aeclimng  in  price.  But  I  am  not  one 
is  hoped  it  will  carry  power  by  the  end  j  those  who  believe  that  England  is  de- 


j  MR.  ROBINS  IN  LONDON. 

j  Notes  Increase  Caution  of  Investors  i 

I'  Dealing  with  Canadian  Land  Propo¬ 

sitions. 

The  London  Standard  of  Empire  inte 


Steel  of  Can. . . . 

6 

1940 

100% 

98% 

100  ■ 

Textile,  Ser.  A.. 

6 

1025 

98% 

95% 

Do.  B . 

6 

1925 

102% 

100 

104 

101 

Do.  C . 

6 

1925 

98% 

94 

98%  97 

98 

97% 

Do.  D . 

6 

1925 

96 

94 

Winnipeg  Elec.. 

6 

1935 

105% 

104% 

105  . 

105 

104% 

Winnipeg  Ry.  •  • 

1927 

104 

103 

■Windsor  Hotel. 

-5 

1931 

100% 

98% 

98%  . 

98% 

98% 

of  the  year. 

R.  J.  Pack,  general  manager  of  the  To- 


clining  because  of  a  depreciation  in  tha 
price  of  Consols. 


ro^\o  Electr^  light  Compan%7  has  resigm  ,  “  The  popularity  of  Canadian  proppsi- 

li  twmntv  one  vears  in  the  service  of  ‘  course,  a  cause  for  satisfaction, 

the  company.  He  goes  to  Minneapolis  to  '  a  Judicious  empbyment  of  capital 

take  cTarg7of  a  group  of  electrical  enter-  ! 

prises.  He  is  president  of  the  Canadian  jevdoping  rapTdly!  neeL^monev,' 

Electrical  .Association,  and  holds  many  and  to  those  who  exerciL  care  irthe  selec- 
other  important  offices  in  professional  or-  ^ion  of  their  investments  there  "s  no  St 
ganizations.  ,  ^  she  will  ‘  make  good.’  ” 

51r.  Joseph  P.  Cannon,  senior  member  of  _ _ 

the  firm  of  J.  P.  Cannon  &  Co.,  Toronto,  PO'MnTTTnV^  tt’ A  VTkR  A  RT  R 
has  resigned  his  seat  in  the  Dominion  Ex-  ."V  ^  ^ 

change,  and  has  bought  a  seat  on  the  '  w|]j|PB|T4J9fl:vj 

Standarl  from  A.  E.  Osier  &  Co.  for  $1,-  General  conditiui;.;  continue  fnvorahk 


WORABLE. 


General  conditi.; 


continue  favorabk 


(  AXADIA.N  EXPRE.SS  PROFITS. 


JIcConnell,  S.  II.  Ewinir.  W.  A.  .Mar.sli.  lion.’  I  SALE  OF  OTTAWA  BONDS.  BY-LAWS  DEFEATED  Cannon  will  come  up  for  election  on  {  and7srfar''rs“the“New ‘Yo"rk“mark'rri’s 

E.  B.  Garneau  and  lion.  L.  P.  Pellotier,  ..  ....  ,,  Standard  next  Tuesday.  I  concerned,  we  are  inclined  to  look  for  ad* 

whose  i)laee  was  taken  by  Mr.  Baillarg'eon,  The  Bank  oi  Ottawa  was  the  suwessiui  CALGARi,  August  28- — Ratepayers  have  The  new  London  office  of  Harris,  Forbes  !  vances  on  the  settlement  of  the  politic^ 

of  Quebec.  The  other  vacancies  were  filled  tenderer  for  $1,031,929.9^  city  of  Ottawa  rejected  three  money  by-laws  by  majorities,  &  Co.,  the  American  bond  house,  will  be  '  problems  which  have  necessitated  a  con* 

by  the  appointment  of  the  four  French  !  4  per  cent,  bonds  bids  for  which  were  while  smaller,  were  brought  out  on  a  vote  |  under  the  management  of  the  Hon.  J.  B.  ;  tinuance  of  the  Congressional  session;  ini 

gentlemen  a.s  named  above.  Through  their  opened  by  the  Ottawa  B  :ird  of  Control  on  larger  tha^n  usual  here.  The  General  Hos-  j  Lyon,  who  recently  spent  some  time  in  .  deed,  it  may  be  that  the  market  will  dis« 

le.signation  the  number  has  now  been  re-  Thursday,  their  price  of  :» t  be.ng  the  high-  pital  askeci  a  loan  of  $150,000  on  first  mort-  Canada,  being  accompanied  by  Mr.  Geo.  '  regard  this  phase  of  the  situation  to  i 


SALE  OF  OTTAWA  BONDS. 

The  Bank  of  Ottawa  was  the  successful 


250,  which  company  still  retains  one  seat,  throughout  Canada  and  the  United  States, 
Mr.  Cannon  will  come  up  for  election  on  ,  and,  so  far  as  the  New  York  market  is 


I  concerned,  we  are  inclined  to  look  for  ad. 


$4712.  Operating  income  S28,949,  increase  C„cin.mtion‘ ’t 
$3,662.  'I  he  company’s  report  for  eleven  ^  ^ 

months  follows:  .  '  , 

I'liz  iroi  incrpHSP 


Kec.-ipis  fr< 
Exp.  pi'iv 

(ipprut.  11- 
opprut'tf  <'x: 

.\i-(  Op.  r.-i 
Tiixi'S  .  .  . 

Oiipia'  5-' 


op.  $L’.7H!>L‘ri  .<:;.4H.T(il  .'?:!( j 


l.ZZS.TCl  1.017.L’7:i 


‘  duced  to  ten.  It  is  staled  that  the  vacan- |  est  of  four  offers  rece-.xed.  Other  tender-  gage  to  _  build  a  new  wing;  some  land  E.  Mills,  Montreal  representative  of  N.  'large  extent  in  view  of  general  prosperity 

aerpHSp  "  filled.  I  ers  were  the  Merchants  Bai  k  of  Canada,  was  required  for  storage  lots  for  corpora-  W.  Harris  &  Co.  and  crop  conditions. — Thos  W.  Forwood  a 

;:i()o.oM  - - -  j  92.55;  N.  W.  Harris  &  Ci'.,  Boston,  92.073;  tion  material,  $32,000;  and  extension  to  -  Co.,  Toronto. 

'•'’■■'.r-  The  Bank  of  5Iontreal  is  about  to  lose  I  Dominion  Securities  Com.wny,  Toronto  the  waterworks  system  with  a  filtration  t  ao-t  nAv  ni?  wvr'iTAxrrr  - - 

pu'i’in  services  of  one  of  its  oldest  employees.  ;  90.265.  Last  year  the  cit'  secured  98.56  plant  to  cost  $405,000,  all  suffered  defeat.  I-Abi  uai  liACMANliE.  earnings  for  the  last  week,  as  rc- 

‘  •is.-).!  G.  A.  Farmer,  who  has  for  many  year.s  for  its  bonds,  the  drop  in  price  being  TTie  most  generally  accepted  reason  is  that  Saturday,  August  31,  is  the  last  day  for  ported  by  cable,  were  $299,144,  as  com- 
in.-MO  !  acted  a.s  superintendent  of  the  fabric,  will  attributed  to  the  preseiv.  unsettled  state  the  ratepayers  are  dissatisfied  with  the  the  depositing  of  Rio  and  Sao  Paulo  shares  pared  to  $264,420  for  the  corresponding 

is.toa  i  go  on  the  retired  list  next  week.  of  the  money  market.  present  administration  of  civic  affairs.  for  exchange.  week  in  1911,  an  increase  of  $34,724. 


f 
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The  Crown  Trust  Comp 

U5  ST.  JAMES  STfiEET,  MOHTREU. 


BOARD  OF  DIRECTORS 

ROBERT  KKIORI.  -  .  . 

BM.  I.  . . . 

TANCREUE  BIENVEM  „„ 

LT.-C  OL.  .lOIIN  (  ARSON  II  '  (  W 

A.  (.  (.ARIINER  TIKIS  I 

LT.-tOL.  E.  S.  AIEK.IIEN  ET.roi' 


Vicr-Prouhlent 

M.  UCi.sUOKTII 
II.  KUIM. 

Tiios.  I.  now 
l.T.-(  OL.  J.  KOsiS 


I.T. -cm..  JOHN  (  AKson 
IHMMi  1*.  HKXI  AIKO  .  . 


-  ^lanaRinc:  Diroctu 
-  llaaasfr 


aaai"  ^ 


“LOANS  TO  DIRECTORS”  COLUMN 
IN  BANK  STATEMENT  MEANS  JUST 
ABOUT  NOTHING  IN  THESE  TIMES 

Instituted  When  Men  Did  Business  Personally  or  by  Partnership, 
It  Has  no  Application  in  a  Period  of  Vast  Stock  Org^aniza- 
tions — Banks  Aid  These  Corporations  Most  Effectively  by 
Loaning  on  Their  Stocks,  and  Even  if  Many  Directors  Are 
Interested  it  Does  not  Appear  in  the  “  Loans  to  Directors  ” 
List. 

There  is  one  column  of  the  monthly  bank  press  or  ask  for  unduly  larpe  loan.s  or  for 
.statement  apain.st  which  much  criticism  has  special  ticatment-  When  he  attends  the 


BANK  OF  MONTREAL 


<establi.shed  mi) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

'aid  up  ,  ,  (Authorized,  $10,000,000.00)^  .... 


CAPITAL  I-ald  up  ,  .  (Authorized,  $U>,000,OOO.OU)^  .  .  . 

REST . 

tNDIVlIlED  . . 

HEAD  OFFICE:  MONTREAL 


$15,073,220.00 

10,000.000.00 

000,463.27 


BOARD  OF  DIRECTORS 


RX.  HON.  LOItn  .STRATIICONA  and  MOl-’NT  ROYAL.  (J.C.M.G.,  G.C.Y.O.,  Honorary  President 
R  B.  ANGPS.  President.  «IR  LT>'VARn  CLOUSTON,  Bart.  V  ice-Pres. 

E.  B.  GltEL'XSllILLDS.  Silt  WILLIAM  .MACDONAl.D.  .TAMIO.S  R‘'*S*'' 

IIO.N.  IfClBT.  .MACKAY.  SIR  THOS.  SILVPGU.NESSY,  K.C.V.O.  n.\yir»  MOLUICB. 


C  R.  IIUSMEK.  A.  BAIMGARTEN.  H  V.  JILREUI l tl. 

H.  V  MEREDITH.  General  Manager. 

A.  MACMDER.  Chief  Inspector  iind  Superintendent  of  Branches. 

C  SWEENY,  Supi.  British  Columbia  Branches  W.  E.  STAVLKT.  Supt.  Maritime  rrovlnees  & 

Nfld.  Branches. 

A  D.  BRAITinVAITE.  Supt  Ontario  Branches  F.  .T.  COCKBCKN.  Supt.  Quebee  Branehea. 
E.P.  WINSLOW,  Supt.  Northwest  Branches.  P.  R.  CLARKE.  Inspector  Maritime  Province* 

and  NHd.  Branches. 

BRANCHES  IN  CANADA: 

In  nil  the  Important  cities  and  towns  in  the  following  Provinces: 

Province  of  Ontario.  Province  of  Prince  Edward  Island. 

Province  of  (Jnoliec.  I’rovince  of  Nova  Scotia. 

Province  of  New  Brunswick.  Northwest  I'rovlnces. 

Province  of  Brltlsli  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA: 

London.  Eng.  -  47  Throadneodlc  Street,  E.C.,  Spokiinc.  State  of  Washington. 

E.  Williams  Ta.vlor.  Manager.  St.  .lolin's.  .Newfoundland. 

New  York.  N  Y. —04  Wall  Street.  R.  Y.  Hebden.BIrcIi.v  Cove.  Newfoundland. 

W.  A.  Bog.  ,1.  T.  Mollncux.  Agents.  tJrand  Falls.  Newfoundland. 

Chicago,  111. —10, S  South  La  Salle  Street.  Mexico  City.  Mexico,  D.b. 

BANKERS  IN  GREAT  BRITAIN: 

Londoii-Thc  Bank  of  England.  The  Piilon  of  Llvcrpool-The  Bank  of  Liverpool,  Ltd. 

Loiulon  jiiul  Hunk. Ltd  London  <'onn-  JSiotlnnd— 1  be  British  Linen  Banis,  ana 

fy  .ind  Wostminsfer  l«ank.  Ltd.  The  National  Branches. 

Provincial  Hank  of  Ensland.  Ltd. 

BANKERS  IN  THE  UNITED  STATES: 

New  York— The  National  City  Bank.  National  Bunalo— The  Murine  National 
Bank  of  Commerce.  National  Park  Bank.  .San  1- ranclsco-l  rst 

Plilladolphia.— Fourth  Street  National  Bank.  Anglo  and  London  Pans  National  Bank. 

Boston — Tile  Mert  hants  NHtion.Tl  Bank.  ,  .  .  »  Af 

Savings  Bank  Department  connected  with  each  Canadian  Branch  and  Interest  allowed  at  cur- 
rent  rates. 

Collections  at  all  points  of  the  world  tindertaken  at  most  favorable  rates.  in 

Travellers'  Cbei|tics.  Limited  Clieiiues  and  Traxtilers  Letters  of  Irodlt  Issued  negotiable  In 

This  BaiVk'^  wltll'^its  Branches  at  every  Important  point  in  Canada,  offers  exceptional  faelll- 
lles  for  the  transaction  of  a  general  Banking  bnsincss. 


H  V.  MEHEDITH. 


boon  directed.  It  i.s  column  No.  22  of  the 
as.sets — the  headinp  is  as  follows:  “Ar- 


board  rneciino.  at  the  bank  he  .sits  at  the. 
table  with  eijrht  or  nine  or  a  dozen  men 
of  preat  prominence  in  the  business  and 


“BILL  &  DAN”  OWN  WHOLE  COMMON 
STOCK  CANADIAN  NORTHERN  AND 
IT’S  WORTH  FIFTY-FIVE  MILLIONS 


prepate  amount  of  Loan.s  to  Directors  and  financial  world.  He  knows  how  these  con¬ 
firms  of  which  they  are  partners.”  Critical  frercs  of  hi.s  would  look  at  the  matter  if 
students  of  hankinp  affairs  have  pointed  transactions  that  would  be  ad- 

out  that  owinp  to  the  chanped  conditions  nientllT^h/ iLnt'  Ead'inLiXll  S'- 
of  modern  finance  the  hpures  pivcn  in  this  tor  is  on  his  honor, 
column  no  lonper  answer  the  purpose  for 

which  the  column  was  intended-  Obviously  (iROl’P  OF  DIRECTORS, 

it  was  the  intention  of  the  lepislators,  when  n  .  • 

they  provided  this  hcadinp,  that  each  bank  .  sometimes  happens  that  an  a.sso- 


should  p'ive  information  repardinp  the  ex-  ‘‘nnipany  of  the  hank  directors 

tent  to  which  the  directors  of  the  hank  were  interested  larpely  in  an  outside  con.- 

usinp  its  funds  in  their  private  or  personal  V’''"  tempta- 

enterprises.  to  take  advantape  of  the  bank  will 

When  that  heading  fir.=t  appeared  in  the  ha'/ler  to  rc.sist.  There  arc  various 
Canadian  bank  ptatement,  financial  condi-  l'>y  which  the  funds  of  the  banK 


uii  me  vuiiiiiitiu — ine  1 WD  iMatTnaieS  '  The  director^;  nf  thp  wpfp  mn<thr  “‘‘II  «  million  dollars  or  so  ironi  me  |  _ 

Came  Toffether  and  Hot  the  Hank  of  Mmtrpal  in  '  wealthy  individuals  or  member.s  of  private  ^  the  company  need  not  be  placed  - — - -  "Z 

uame  ‘pseinei  ana  II  ..  .  finance  :  fi^ms  or  partnerships,  while  some  of  the  I"  ^hi.s  column  of  the  bank  statement,  for  ;  Ik  JT  1  d-  ^  ^ 

Their  First  Jerkwater  Line — Buildincf  a  Transcontinental  were  interested  in  other  outside  reason  that  the  company  rcceivinpr  the  ■  l^/l  1^  Y” 

U.r  I  concern.s  most  of  them  confined  themselves  '^f'^tly  .speakmp,  ”  a  firm.”;  I  IV  |  f  f  ■ 

by  Instalments.  rather  closely  to  the  particular  businesses  -^nothpr  way  in  which  directors  mipht  HC 


(This  article  IS  the  first  of  a  scries  of  three,  bv  the  I  ir.anctal  Times'  railway  ex-  '  his  ordinarv  business  or  for  some  side- 
perl.  dealing  W4th  the  (anadian  Northern  Railway  ano  the  achievement  and  venture  he  ‘would  naturallv  borrow  on  his 
"'ll'an'  >lacken7.ie  and  .s,r  Donald  .Mann-”  Bill  and  Dan.”  own  name  or  on  the  name ‘of  his  firm;  and 
Although  less  familiar  to  the  ordinary  investor,  this  road  xxill  be  found  to  so  his  borrowintrs  would  nrohablv  come 


bearing  their  name.s.  Whether  a  director  f.PP'>’.  «  funds  to  help  a  corpora- 

wanted  a  loan  for  the  regular  purposes  of  f*""  ''hu’n  they  are  interested  would 
his  ordinarv  business  or  for  some  side-  T  fhe  .stock  brokers  know 


present  a  more  intcresfin.g  and  romantic  study  of  constructive  railroading  than  under'  the  hcadinp  provided  in  the  bank 
any  other  ot  the  great  systems  of  (anada.)  i  statement 


While  the  C.  P.  R.  is  the  most  famous  I  ctimplcted  line  of  the  Lal.e  Manitoba  <Sr 
of  the  railway  sy.stem.s  of  the  woild,  the  *  ‘Dial  Coinnany,  running  between  Glad- 
most  wonderful,  from  the  point  of  view  of  ;  innipeposis,  and 

its  upbuilding,  is  undoubtedly  the  Canailian  1  teen  ^'aihviv' in  ni.ipn.ttes,  with  f'^ur- 

f  ,  '*Ln  i.iiiw.ij  men  in  taeir  emnlov  and  at 

Northern.  Here,  built  by  two  men,  and  '  lejist  one  loc.in,  c.ive, 
to  a  very  large  extent  owned  by  the  same 

two,  we  have  a  railway  .system  which  pene-  j  ■  .  .  I)  i)N  T  NOTICE, 

trates  into  every  par;  ‘of  I!riii.-h  NVjrth  ^  Tnc  .great  Canadian  F’acific  Company, 


venture  he  ‘would  naturally  borrow  on  hi.s  hond.s  of  this  company 

own  name  or  on  the  name  of  his  firm;  and  "'"uld  be  froel^v-  accepted  by  the  bank  as 
so  his  borrowings  would  prohablv  come  ^""aferal  for  brokers  loans.  In  thi.s  way 
under  the  heading  provided  in  the  bank  ^’^uld  he  very  serviceable  indeed 

statement.  ^ ‘^•''Poration.  It  would  be  possible  to 

.  ,  .  employ  the  brokers  to  stir  up  a  little  specu- 

E\  ADING  THE  L.\W.  lation  and  make  a  market  for  the  securi- 


railwav  sy.stem.4  of  the  world,  the  '‘^‘'lal  Comnany,  running  hetween  Glad'-  ,  I’ourse  it  was  possible  in  these  early 

>nderf«l,  Ln,  ,hc  view  of  i  f™'-  -d  l.e,:e  U,r.„i„ev.eeis,  and  ‘'fV?  l»  «™l;l  fvlns  a  trae  .vpre.enta.i.n  fh  “L.S  ihi  bank 

.  .  ,  ,  vw  1-  started  life  a.w  railway  ma'Diate--  with  fnnr.  uf  facts  as  to  loans  for  which  bank  direc-  ntip.  t;i  touise,  tne  naiiK.-. 

Hiding,  IS  undoubtedly  the  Canailian,  men  iii  tiuTr  enr-dov  and  at  wore  liable.  .4  "dummy  borrower”  not  report  under  the  heading  loan.s 

n.  Here,  built  by  two  men,  and  '  lejt.st  one  loc.m,  c.ive,  ‘  '  '  could  be  used  to  conceal  the  name  of  the  directors,  the  loans  hemp  made  by  them 


real  borrower.  And  other  methods  were  ['"1  corporation.s 

available  for  defeating  the  ends  of  the  "nich  the  bank  directors  were  interested. 


legislators. 

But  since  then  the  great  movement  for 


WOULD  MAKE  HUGE  SHOWING. 


America,  and  which,  two  years  from  now,  !  which  dominated  ihr  West  at  tha  ine'.u  -"mce  men  mo  great  movomcni  lor  ^  , 

will  span  the  continent  from  sea  to  sea.  and  for  lonl  t in\o  • bu.sinesses  into  I  If^  the  hanks  reported  these  loans  the 


EstMi,hed  of  Canada  ^.d.  i864 

President — Sir  H.  Montagu  Allan,  C.V.O. 

Vice-President — K.  W.  Blackwell. 

General  Manager — E.  F.  Hebden. 

Paid  up  Capital . $6,000,000 

Reserve  Fund  and  Undivided  Profits .  5,458,876 

Total  Deposits  (Nov.  30,'  1911) . 63,494,580 

Total  Assets  **  **  . 81,928,961 

184  Branches  and  Agencies  in  Canada,  extending  front 
the  .\tlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


Hi  .span  me  coniineni  irom  sea  to  sea.  ;ind  for  ;i  onL>-  time  afterwnr.K  tnnk-  imt  i  •.  j  C  i -V-.  ' -  — -y...  . - . . .  ..........  iiix-.-vc  umn.-,  luc 

When  one  thinks  of  the  colossal  task  that  little  notice  ttf  tl  -  link  rn^h^  liability  concerns,  and  the  great  footings  of  the  column  would  reach  very 

e  building  of  the  C.P.K.  was,  and  of  the.  wAter"  railway  Doubt  e^^  it  Tnte’nde^^^  development  of  corporation  busine.s.s,  have  large  totals.  For  example,  the  banks  on 
(rant.ie  vxf  ri-.nnn,-  .,r„i  L,  .,x-.  n  ;  1 . K  1  ^ecn  .seeii.  Now-a-days  a  prominent  '  the  boards  of  which  directors  of  the  Domi- 


the  building  of  the  C.P.K.  was,  and  of  the  .  wt'tcr"  railway,  Doul 
gigantic  expenditure  of  money  and  brawn  ;  ab.sorh  it  in  its  own 
involved  in  the  building  of  the  Grand  Trunk  ;  time  never  came.  'I'h 
Pacific,  one  cannot  but  doff  one’s  hat  out  j  little  rival  a  little  too 
of  respect  to  the  genius  and  the  nerve  of  '  ing  it  woke  up  to  Tint 
the  two  men  who,  without  any  blare  of  j  competitor  in  the  W 
trumpets,  and  without  any  call  on  the  gen-  ,  little  line  develoiied  w 
eral  public  for  funds,  have  given  to  Canada  ;  into  the  Great  Canadi 
a  transcontinental  railway  that  ranks  j  and  the  hiore  the  Ca 
among  the  greatest  systems  in  the  worid.  ;  tised  Westein  Canada 
Not  in  all  history  have  two  men,  alone  and  i  dian  Northern  went  r 
unaided,  engraven  their  names  so  deeply  i  .saving  “  nutfin  ”  hut  p 


on  a  continent  in  the  name,  not  of  war,  j  ing. 
but  of  peaceful  expansion  and  industrial  '  .sii 
development,  as  have  Sir  William  -Mac-  ,  buy: 
kenzie  and  Sir  Donald  Mann.  i  chat 


water"  r-.ilw-^-  Dm  iVrL  development  of  corporation  busine.s.s,  have  large  totals.  For  example,  the  banks  on 

•tbsoid,  it  r  w  n  I,  i”,-  tt  D  ?  ^’^'v-a-days  a  prominent  ;  the  boards  of  which  tlirectors  of  the  Domi- 

time  never  c-  me  Th^  1’^  n  flirector  will  be  a  director  or  impor-  I  nion  Steel  Corporation  had  places  would 

little  rivil  a  Dl'e  tr.o  1  mr n ,  ^‘'’'•''^holder  in  a  dozen  or  a  score  of  ;  have  to  report  all  loans  to  brokers  in  which 

iG  it  woL  ,  o  fiL  D  big  companies.  He  is  interested  in  all  of  '  Dominion  Steel  .securities  appeared  as  col- 

winet  tS  i  '  the  \Vn4e,n  ^fiiLl  ‘’’e-se  out.side  companies  and  .shares  in  the  lateral.  In  the  same  way  nearly  all  the 

littli  liiip  I  Bi'ofits  earned  by  them.  So  he  may  have  prominent  industrial,  public  utility,  and 

nto  the  Gloat  Can  teku  ’  \or-heni  ‘swl'tlm’  interest  in  diverting  the  bank’s  funds  trading  corporations,  would  be  brought  into 
■.n,t  tVio  nix,  '  tanad.an  Norjhcin  sj.stem,  .  these  companies.  His  interest  as  a  bank  !  the  statement,  as  most  of  them  have  direc- 

tised  Wes'ein  (•aLda"The  more  \'he  conflict  to  some  extent  with  |  tors  who  sit  also  at  the  board  of  some  bank. 

J-.Z  vlVif'  *  the  mote  tne  (ana-  his  interest  as  a  heavy  stockholder  in  an  I  The.-e  few  remarks  .show  that  with  the 

‘  ”  ””  •''awing  wood,  and  j  industrial  or  commercial  corporation-  '  great  development  of  the  business  of  trad- 

-say.ng  nutfin,  hut  prospering  mo.st  amaz-  i  Usually  it  is  the  case  that  the  director  !  ing  in.  and  kndhlg  on  corSor^tion^^^^^^^^^^^ 
,t,„  .  -1  .  J  bas  a  larger  stake  in  the  outside  concern  .  tics,  the  greater  part  of  the  bank  loans  and 

having  ,  n  ‘ban  he  has  in  the  banl^  As  a  rule  the  |  advances  which  serve  to  help  the  corpora- 

clrL-tra-..  director  of  a  Canadian  bank  has  not  a  very  tions  in  which  bank  directors  are  interested 


diun  Noi  them  w  ent  on  savving  wood,  and  j  industrial  or  commercial  corporation- 
-saying  nutfin,  hut  prospering  mo.st  amaz-  '  Usually  it  is  the  case  that  the  director 


HEAD  OFFICE 

rAriT.tl,  ACTHOKIZEI)  -  -  SlO.OOO.IMin 

<'.\riT.\L  I'.tlll-l  I . .5,(M10,IMMI  ! 

IIKSKKVED  I‘l  NDS  -----  S  li.ODO.OiMI  i 

ASSETS . $57,0(M»,0IMI  : 


velopment,  as  have  .Sir  William  -Mac-  ,  buying  up  other  half-con  nleted  lines  and  'r"  ‘  me  aoxunccs  wn  cn  serve  lo  neip  uic  corpora- 

nzie  and  Sir  Donald  Mann.  I  cht\rtcu'.s  that  were  4tting  mouldv  ^nd  Wts  Pf ■  ”  <^«n=^>an  bank  ha.s  not  a  very  |  tions  in  which  bank  directors  are  interested 

Last  week  we  read  in  the  papeis  the  re-  !  of  lines  that  nobod'v  e  "e  cmdd  make  m  v  .  4  the  shares  of  the  hank  at  do  not  come  under  the  heading  in  the  bank 

Tt  of  the  pa.st  year’s  working  of  the  i  Thus  thov  hemme  the  kin<rrof  ^  the  board  of  which  he  sits  He  may  have  ^  statement  at  all.  These  loans  figure  in 


DI  Ni'A.N  •CDt'LSON  - 
TIID.S.  F.  HOW  -  -  - 


-  -  -  ■  I’rrsiilonl 
Gottcral  Managt-r 


port  of  the  past  ye*'!)' s  working  ot  the  j  Thus  they  became  the  kin,Gs  of  a  scattered 
(^nadian  North6rn  Kailwa^.  We  read  that  ;  kinf>'doni  of  raj*s  and  tatters  of  railways 
the  gross  earnings  amounted  to  nineteen  |  all  over  Canada. 

and  a  half  million  dollars,  an  increase  of  .  Fir.st  the  prairie  .sections  were  consoli- 
four  and  a  half  millions  as  compared  with  ■  dated  into  a  great  sv.stem.  Now  every  bit 
the  previous  year,  while  the  net  earnings  I  nf  line  that  is  nece.ssarv  to  join  up  those 
were  $5,110,100,  an  increase  of  .$0.50,000.  In  ,  scraps  of  line  into  a  ‘tran.scontinental  is 
addition,  we  have  the  astoniishing  fact  that  i  undei  construction.  The  difficult  piece 
the  company  now  has  4,20 1  miles  of  rail-  i  throurh  the  country  north  of  Lake  .Superior 
way  m  operation,  an  increase  of  no  Ics.s  j  j*  beih.G  built  as  fa.^t  as  a  railway  can  be 


only  enough  stock  to  qualify,  and  it  is  said  |  the  ci'rrcnt  loans  and  discounts,  in  the  call 
that  in  .some  cases  even  this  has  been  loan-  !  loans  on  bonds  and  stocks,  and  sometimes 
cd  for  the  purpo.se  of  enabling  the  director  ■  in  the  railway  and  other  bonds.  Directors 
to  qualify.  On  the  other  hand,  the  hold-  of  banks  may  seek  to  help  their  outside 
ing  in  the  outside  company  is  often  quite  concerns  through  endeavoring  to  have  the 


than  599  miles  compared  with  the  end  of 
last  year. 

OWN  ALL  THE  COM. MON  STOCK. 

These  are  remarkable  figures  for  a  pro¬ 
perty  built  up  by  two  men  who  started  life 


snaps  of  line  hito’ ‘a  tnnscZtinentl^  Is  being  interested  in  get-  ;  banks  buy  the  companies’  bonds  for  invest- 

unde^'  construction  Th.  diffi^.nlt  Je  '!  amount  of  the  bank’s  funds  ;  ment.  Corporation  finance  has  become  so 

throu-vh  the  country  noiTh Of  I  ake  Suno rW  company  or  companies,  the  director  i  complicated  that  it  is  difficult  to  see  how 

beiO/Oilt  s  fOrO  a  iot«''‘«'^ted  in  getting  the  loans  at  a  low  .  this  heading  of  the  hank  statement  could 

aid^Oo^-t^O  0  100.  i  .  i  a’tcred  so  ns  to  cover  the  ground  it  was 


This  Bank  has  exi'eptlniial  facilities  for 
the  haiulling  of  rtocmupiitary  grain  an<l 
produce  exchange  drawn  on  Great  Itrlt- 
alii  and  the  Continent. 

LKTTEKS  <>I'  (.'KKIIIT  Issued  axallalde 
ill  all  parts  of  the  World. 

CGI.LECTIONS  made  on  all  points  In 
Canaila  and  the  fnlled  Slates  on  the 
most  f.ivoiahle  terms  and  remllled  for 
Iiiomptl.v. 


-  TORONTO 

hAMN(-»  H.VNK  DEI'AKTMENT.  De¬ 
posits  rcieived  and  interest  tiald  at  hlgU- 
I  si  rales.  .  _ 

.MONTKKAL  HRANCIIES: 

Montreal  -Main  DITice.  cor.  St.  .lames  and 
.McGill  Sis..  H.  B  Henwoed.  .Manager. 
Board  of  Trade  Bnildlng,  (t.  .1.  Cuthhert- 
son.  .Manager. 

Gny  and  St,  Catherine  Sts..  L.  H.  Ful¬ 
ler.  Manager. 

Malsonnenve,  \V-  B.  McCririck,  A.’tiug 
Manager. 

St.  I-awren.’e  Bird.,  C.  L.  BarkinsoD. 
.Manager. 

Alo'ater  and  St.  Antoine  Sts.,  A.  w. 
W'llsh.  .Manager. 

St.  I.aniliert.  .1.  (i.  Terrill,  Suh..Manaser. 
I'olnt  St.  Charles. 


no  BRANCHES  THROUGHOUT  CANADA. 


laid  down:  thp  section  through  the  Rockies  i 
is  being  laid  at  a  pace  Ihtit  fairly  takes 
the  Gr.-ind  Trunk  Pacific’s  breath  away;  the  : 
line  is  building  into  the  heart)  of  Montreal; 
it  is  building  into  Vancouver;  and  two  j 
years  from  now  Dan  tind  Kill  sav  their  ^ 


i.«  interested  in  getting  the  h 
rate  of  interest  or  discount. 


While  this  is  his  interest  he  may  not  !  originally  intended  to  cover. 


as  penniless  country  boys,  and  who  now  dj-pani  of  a  transcontinental  that  =h;iil  rival 
own  every  cent’s  worth  of  the  common  the  Canadian  Pacific  shall  he  an  aecom- 
stock  of  the  Canadian  Northern,  estimated  nli^hed  fart 
at  $55,000,000. 

But  these  figures  only  tell  part  of  the  l'L\  \.\(TER  .\ND  DPER.ATOR 

that  portion  that  starts  at  Port  Arthur,  the' man  whi  ha.s  luiTup  and 

and  spreads  out  in  a  network  al  over  the  ,  crated  has  been  .^ir  Donald  Mann 
central  prairie  country.  It  must  be  reniem- '  William  Mackenzie  wa.s-  horn  on  a 

bered  that,  in  addition  to  this  (  anadian  pioneer’s  farm  in  the  little  village  of  K  rk- 
Northern  system  proper,  the.se  two  mag-  :  p^ld,  Ont.,  on  October  .'iq,  PX-IO.  This  -rn 
nates  have  a  great  railway  sy.stem  cast  ot  ,,,,,|  ^  ’m 

the  Great  Lake.s  with  over  2,00(1  mdes  of  ^ 

lines  running  into  the  great  industrml  re-  i,,,,  .leelared  tha‘t  thev  burned  enouch  C 
gions  of  Ontario,  (Jiiebec  and  Nova  .Scotia.  ^  ^  ^ 

Then,  either  in  partnership  or  mdivi-  ;  iu.it 

dually,  they  own  a  controlling  interest,  or  p.,‘r,P.'n  ‘  c*-,, xi 
are  the  dominating  factors,  in  a  stupendous  i  \npnV  -i  ve-n- 

agglomeration  of  industrial  enterprises,  in-  I  -ri.pn  i,p  ..'..♦‘y  '  /  school  teacher. 

4  J’  1  A.  •  1  A  A-  I  '  *  I  -I  Hen  ho  cl  a;o?H'’'cU  stoi*o  in  Iti< 

eluding  electrical  traction  and  power  svs-  -ii,  . 

.  7  ,  ,  1  c  . t  ‘  •  ■  1  1  nutne  xiilace.  then,  w’.en  a  rai  wav  came 

terns  n  (anada  am  South  America  coa  i  i  i  tame 


KOYAI  TRADERS 

MERGER  APPROVED. 


LATEST  SCHEME 

FROM  CALGARY. 


Government  Gives  Its  Sanction  to  T’nion  Western  City  Would  Have  B.mks  Finance 


of  Traders  Willi  Royal  Bank  of 
Canada. 

The  Treasury  Board  this  week  sanc- 


Ils  Contractors  By  Way  of  Promissory 
Notes. 


CALGARY, 


27th. —  Indifferent 


Sir  \\  illiam  Mackenzie  wa.^  liorn  on  a  Traders  Bank  for  authority  for  the  pur 
fie1d1‘’onV  on\u\olm  undertaking  of  the  latter  ban! 


tioned  the  application  of  the  Royal  and  financing  i.s  really  all  there  is  to  he  said 
Traders  Bank  for  authority  for  the  pur-  of  the  municipal  money  .situation.  The 


liad  to  he  hacked  and  burned  out  of  a 
forest,  and  many  times  since  Sir  William 


chase  of  the  undertaking  of  the  latter  bank  comptroller  blames  the  finance  committee 
by  the  former,  antf  the  sanction  was  rati-  and  vice  versa.  .Meanwhile  the  last  day  of 


and  mineral  areas  of  colossal  value  in  the  j  i.p  vt-irtr-rl  •,  icuvn-,;’.!  lUpp  ‘  ^  i 

Maritime  Provinces,  Ontario.  Aiberta.  and,  u  u  If  H 

in  particular,  on  Vancouver  island,  and  im-  i  pp,.) .-Vrts  for  tho  rrr-^^u'a  ''' 

niense  lumber  interests.  They  have  the  i  of  .small  sec- 


has  declared  that  tluy  Iniriicd  enough  fine  was  filed  by  any  party.  The  purchase  will 
timh.M-  in  the  proce.-s  to  make  a  fortune  go  into  effect  during  the  first  week  of  Sep- 
nowadays.  tember. 

Before  starting  business  young  5Iac-  — - - - 

kenzie  spent  a  year  a  school  teacher.  G.  T.  P.  DEVELOPMENTS. 

itidIp  general  store  in  his  p  p  yiphan,  genera!  superinten- 

I  "’m  i  buildings  on  the  main  line  east  of  that  city 


tied  bv  the  Privy  Council.  No  objection  the  discount  for  prompt  payment  of  taxes 
was  filed  by  any  party.  'The  pui chase  will  saw  $272,(190  pass  into  the  treasurer’s 


hands.  If  the  situation  was  not  trouble¬ 
some  at  times  it  would  be  something  like 
a  joke.  Outside  the  officials  directly  in¬ 
terested.  no  one  takes  the  matter  very 
seriously  and  a  little  time  sees  everything 
-traighfened  out  smoothly.  .‘\s  the  city  did 
i.'it  sell  its  bonds  when  the  market  was 
•'avorable,  it  docs  not  want  to  force  them 


The  Royal  Bank  ot  Canada 

INCORPORATED  1869 

Capital  Paid-up  .  $7,800,000 

Reserve  and  Lndivided  Profits .  $9,000,000 

Total  Assets  . $120,000,000 

HEAD  OFFICE,  MONTREAL. 

188  Branches  in  Canada  and  Newfoundland 
Twenty-three  Branches  in  Cuba.  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgetown;  JAMAICA— Kingston; 
TRINIDAD — Port  of  Spain  and  San  Fernando 


l.ONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 

Cor.  William  and  Cedar  Sts. 


.splendid  nucleus  of  a  fleet  on  the  .-\tlantic  I 
Ocean  and  declare  they  will  .•shortly  put  a  j 
fleet  on  the  Pacific  running  to  the  Orient,  j 
They  are  building  up  an  immen.xe  system  j 
of  palatial  hotels  aerns.s  Canada,  and  they 
have  expre.ss  and  telegraph  services  cover¬ 
ing  the  Dominion. 

.All  this  would  form  a  wonderful  .occom- 
plishment^  for  a  powerful  group  of  great 
capitalists  and  indu.strial  leaders.  ,A.s  the 
work  of  two  country  boys  who  started  on 
the  lowest  rung  of  the  ladder,  and  are  .=ti!l 
in  the  prime  of  life,  it  has  no  parallel  in 
history. 

"DAN"  MANN  INVENTED  IT. 

It  is  really  to  Dan  Mann  that  the  Cana¬ 
dian  Northern  owes  it.s  inception.  He  blew 
into  Montreal  one  day  in  l^sii,  and  asked 
the  Bank  of  Montreal  to  advance  him  the 
money  to  buy  a  half-completed  local  rail¬ 
way  in  Manitoba  which  was  going  chti'P- 
The  bank  management  liked  hi.s  desertp- 
tion  of  the  enterprise,  but  told  him  they 
could  not  finance  a  one-man  railway. 

“  Suppose  you  died - ”  they  said. 

“  A’ou’d  better  get  a  partner,  and  then  we’ll 
consider  your  proposition.” 

So  Dan  Mann  went  out  and  began  to 
look  over  Canada  for  somebody  to  hitch 
up  with.  He  selected  "  Bill  ”  .Mackenzie, 
whom  be  had  known  as  a  pretty  astute 
contractor  for  the  building  of  some  .sec¬ 
tions  of  the  C.P.R.  out  West. 

When  they  met,  so  tradition  goes,  Dan 
said  he  had*  something  very  important  he 
wanted  to  talk  to  Bill  about.  Bill  sat  down 
to  listen,  and  Dan  sat  opposite  him.  chew¬ 
ing  the  end  of  a  cigar  and  looking  at  him 
in  thai  grave  way  of  his,  and  saying  noth¬ 
ing  for  a  long  time. 

Then  he  said:  “  Why  can’t  we  have  a 
railway  of  our  own.  Bill?” 

"  Sure  thing,”  said  Bill. 

“  Shake,”  said  Dan,  holding  out  his  big, 
heavy  fist. 


It  \y.T.-  only  natural  that  when  the  rail¬ 
way  in  th;.s  di.-^triii  wa.s  completed,  he 
.x^hoiild  look  to  railway  cnn.struction  on  a 
larger  scale,  fspccinliy  a.s  the  C.F.R.’.s  main 


are  completed  as  far  a.=  Van  Ar.sdol-  The.'=e  i,  •«',  and  is  handicapped  in  consequence, 
are  Kaien,  Phelan.  Sock  Eye,  Tyee,  Manu,  Anart  from  this  money  is  not  as  tight  as 
Kwinitsa,  Salvus,  Exsrew,  Shames,  .Ams-  k  was  a  month  ago.  Business  men  appear 
bury,  and  Terrace,  respectively.  1  >  be  enjoying  their  usual  incomes.  No 


cheese  king  of 


On  his  first  contract  he  lost  nionev"but”on  i  $1.5''">,000.  Some  exception  has  been  taken 
hi>  s’jh.'cqucnt  contracts  for  railway  con-  i  provincial  authorities  to  his  charges 

struct;-. n  in  iho  Western  province?  he  dir]  about  the  tuberculous  character  of  the 
£0  well  that  when  next  he  returned  to  his  '  <-’q"‘s  of  Manitoba- 

native  village  he  had  a  sum  of  $5i4,()f)0  in  '  '- 

his  nosse.'-'siiin,  and  was  looking  round  for  i  spot  in  Montreal,  too,  to  watch  the  ma- 
r.ew  worlds  to  conquer.  ^  I  ijpcr  come  in,  and  here  is  what  one 

It  was  at  this  psychological  time  that  j  of  the  papers  said  at  the  time  about  it: — 
Dan  .Mann  came  along.  How  these  two  ••  It  was  Mr.  Mann’s  first  view  of  the 
added  to  their  fir.st  lif.le  railway  the  Port  c-t-otnU.  itoval  Edward,  and  to  him  it  was 


;vs  of  Manitoba- 


1  1  be  enjoying  their  usual  incomes.  No 
'•'  I'  is  out  of  work  who  wants  it,  the  de- 
n  and  just  now  being  in  excess  of  the  .sup- 
pa  .  Ninety  per  cent,  of  the  elevators  of 
•CIS  district  are  ready  to  receive  the  grain 
a  d  the  money  to  pay  for  it  i.s  on  hand. 
H.'irvosting  is  well  nigh  general,  the  yield 
1  good  and  the  quality  better  than‘  the 
■  rage.  Other  thing.s  on  the  farm  have 
a  -0  proven  .successful  as  well  as  grain,  so 


tuberculous  character  of  the  osneulturists  are  coming  through  with 


a  surplus. 

•As  the  city  employs  this  month  .'',800 
people  whose  fortnightly  pay  roll  is  Sl'20,. 
O'li  and  as  there  are  nearly  two  million- 
of  corporations  contracts  under  wav  on 
.‘  wage,  pavement,  sidewalks,  etc.,  the  drain 
'  •  the  city’s  cash  box  i.s  very  heavy.  With 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
S.AVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


THE  BANK  OF  OTTAWA 

DIVIDEND  No.  84 

Notice  i?  hcreliy  Dividend  of  Three  Per  Cent, 

beiii"  at  the  rate  of  Twelve  Per  Cent.  i)er  annum,  upon  the 
Paid*^up  Caiiital  Stock  of  this  IJank,  lias  this  day  been  declared  for 
the  current  three  months,  and  that  the  said  dividend  will  he 
payable  at  llie  Ihink  and  it.s  Idranches  on  and  after  the  third 
day  of  September,  191’?,  to  shareholders  of  record  at  the  close  of 
business  on  the  Dth  .Aityusl  next. 

Pv  (jrder  of  the  Board, 


Board, 

GEO.  BURN, 


in  the  development 


Ottawa,  Ont. 

July  1-Mh.  1!)1’?. 


General  Manager. 


where  the  comptiny  is  (.riving  a  tunnel  '  acquired  timber  mill  and  timber  rights  m  ‘  tion.  Net  price  for  light  fuel  i's  $1  8.5  and 

through  the  city  s  historic  mountain  to  give  British  Columbia  by  the  Western  Canadian  -  $!.'20,  against  95  cents  in  .Alontreal  and 

Us  mam  line  entrance  to  what  is  to  be  one  Lumber  Company,  fourteen  millions  will  be  .sj  m  St.  Paul;  but  coal  is  $6  here  against 

of  the  peatest  terminal  stations  on  the  i  expended  on  the  Dunsmuir  Collieries  in  the  ■$.'!. 80  m  .Montreal  and  $4.40  in  St  ^Paul 

continent.  It  is  in  nrnrp^s  r.f _ _ _  n  r,  1  _ _ ‘ ‘*ai. 


...  .i.x;  i  rtxiiic  coa.st.  j  ^Ulizcd  for  the  bulging  01  toc  Duiutp,  w in- 

And  meanwhile  there  has  come  the  dream  '  nipeg  &  Pacific  Railway  from  Virginia 
of  dominion  on  the  seas,  with  it.s  partial  ^  Mines,  70  miles  into  Duluth,  to  establish 
realization  by  the  e.stabli.shment  of  the  nu-  '  a  through  connection  with  the  Chicago  & 
cleus  of  an  .Atlantic  fleet.  When  Sir  Wil-  I  Northwestern  Railway  into  Chicago, 
liam  Mackenzie  bought  the  two  shin=  i.,  sneaking  of  the  issue  of  bonds  in 


iam  Mackenzie  bought  the  two  ships  which  In  speaking  of  the  issue  of  bonds  in  motives  with  superheaters  are  being  de-  '  Ve 

now  carry  the  Canadian  Northern  flag  on  connection  with  the  Brazeau  Coal  fields,  -I'-'erod  by  the  Montreal  Locomotive  Works  ' 
the  high  seas,  he  went  to  England  and  Mr.  Mann  said  that  the  whole  amount,  (jrand  Trunk  Pacific  and  will  be  de-  I 

came  over  on  the  first  tr'  ’  ’  -  ’  ^  ' -  — ' — - snatcheH  woct  xir: — .- - -  -  ^  ■  i  ,  I  TF 


Bill  put  his  slight,  nervous  hand  into  tfiem  made.  Here,  metaphorically’  and  in  Belgium 


I'ip  that  one  of  $6,(10(1,000,  had  been  privately  subscribed  -patched  west  to  Winnipeg  as  quickly  as 
aphoricallv  and  in  Belgium.  This  is  the  first  big  sum,  it  U'Cy  are  received,  for  u.se  on  the  Lake  Su- 


'  ga.s  as  a  reLiT'of  ihl^citv’s' appllla!  !  MONEY  HIGH  IN  THE  WEST.  DOMINION  STEEL. 

'"20  *  -  - 

Tn’scTal;?;  Imt  c?aM.r$6'^herragai^^^^^  The  Winnipeg  manager  of  the  Western  McCuaig  Bros.  &  Co.  say  of  Dominiot 

•10  in  .Montreal  and  $4.40  in  .St.  Paul  '  Investment  Company,  an  English  J^teei. 

=s  profitable  than  the  Lpply  of  elec  ric^  y  i  money  keeps  up  and  8  per  cent.  the  price  of  the  stock  appearing  low  for  its 

three  cents  >-)«<.  nwiij  i  .  ,  smaller  citv  loans  and  Western  yield  as  compared  with  other  industrials, 

■ - - -  rim  business.  Rates  for  discounts  on  especially  among  the  non-dividend  payers, 

•rWENTY-FIVE  NEW  LOCO.MCJTIVES.  i  l^^l^emS  for  -le  are  stiffening  some 

Twenty-five  Simcoe  Consolidation  loco-  I  S^  vp^ct  any  dr^  in  the  moiG  - 

with  superheaters  are  being  de- I LETHBRIDGE  HAS  CARS, 
ered  by  the  Montreal  Locomotive  Works  '  k  -a  au  .4 

the  Grand  Trunk  Pacific  and  will  ho  rifl  1  - -  Lethbridge,  Alta.,  has  commenced  the 

atched  west  to  wfnnipeg  as  quickly  ^as  CEMENT  IMPORTS  ROSE.  operation  of  its  municipal  street-car  sys- 

ey  are  received,  for  u.se  on  the  Lake  Su-  Cement  imports  for  July  were  nearly  ten  tern-  The  lines  are  lO.o  miles  Dng,  and 


LETHBRIDGE  HAS  CARS. 


the  great  paw  and  shook. 


literally,  was  a  man  ablp  to  watch  “liis  |  is  understood,  which  the  company  has  se- ^  ^division  in  connection  with  this  j  times  of  July, ^1911.^  l^f^vla'r  1  H"nderson^ 


Then  they  went  and  bought  the  half-  ship  come  home.”  Dan  Mann  was  on  tha  i  cured  in  that  country.” 


I  year  s  crop. 


I  tons,  against  95,602  tons  last  year. 


SATURDAY,  AUGUST  31,  1912. 


C.P.R.  FULL  REPORT  SHOWS  THAT 
WHILE  EARNINGS  INCREASE  RATE 
PER  TON  PER  MILE  IS  GOING  DOWN 

Density  of  Traffic  Is  Cause  of  RailT\ay’s  Extraordinary  Prosperity  j 
— Complaint  That  Canadian  Car  Builders  Are  Much  Behind  in  , 
Their  Deliveries— British  Columbia  Lands  Are  All  Sold  Back 
to  the  Province — New  Leasts  and  Connections — Details  of 
“  Special  Income  Account." 


NEW  YORK  STOCKS 


■  1  .  1  .  j  ,  •  •  »  tv*  I  Bell  Telephone  . . . 

The  following  table  shows  the  .weeks  lii^rhest,  lowest,  and  closinp:  prices^  of  the  i  (^j,^ . 

m  jre  active  securities  sold  on  the  New  York  Stock  Exchange  this  week  High  and  :  . 

low  prices  are  also  given  for  the  full  -ear  HMJ  and  the  year  1912  to  date.  They  jye  Cottons  pfd.  . 

compiled  specially  for  the  Montreal  Financial  Times  by  Lounsbery  &  Co.,  91  St.  .  Cement  pfd.  . 
Francois  Xavier  street,  ^lontreal.  I  Can.  Pacific  Ry.  . 


MONTREAL  STOCK  YIELDS.  COTTON  CROP 

B.„  ....  f  OUTLOOK  GIVES 

?  ;l  GREAT  RESULTS 


—1911— 

—1912— 

■  — Week  ending  Thursday. — 

High. 

Low. 

High 

Low. 

Opening. 

High. 

Low.  Close. 

71% 

11% 

88 .% 

60 

Amalgamated  Copper  . 

88 

88% 

87  87  *'8 

59  Ai 

HO"’.! 

76 

53 

■Am.  Beet  Sugar  . 

-...  72*  i 

75% 

71%  75 

12*^ 

S'4 

i:’. 

11*4 

American  ('tin  . 

40 

41 

.39%!  -39% 

58  *v 

42% 

62 

19  •% 

American  Car  <S-  I’oundry  . 

61*4 

62 

61  61*4 

43*1 

32*.s 

■Uy^'4 

31% 

American  Locomotive  . 

45  *i 

46*4 

4.6 '.1  45% 

83% 

56% 

89% 

6  1 

.American  Smelting  . 

87% 

88% 

87  87  *R 

108*-'. 

98'’, 

109 

162% 

Do.  prcferrcii  . 

...  109 

109 

108%  108% 

225 

22.6 

191 

12:i 

American  Siniff . 

. . .  186 

191 

185*,  188 

The  full  report  of  the  Canadian  Pacific  I  per  cent  of  gross  oarning.s.  the  C.P.R.  now 

Railway  for  the  vear  ending  June  do.  of  :  o.^'-eemg  to  make  up  a  /I™ 

,  .  ,  .  ...  ■  ,  .  001). due  to  Rrrtish  Colunuiia  (.overnment 

which  only  the  leading  figures  were  avail-  i  subrogated  in  the  right.s  of  the 

able  when  the  Financial  Times  last  went  to  Province. 

press,  has  now  been  issued.  Every  item  i  [,aXI)S  RE-.SOI.D  TO  PROVINCE. 

in  the  fuller  report  tends  to  confirm  the  I  i  i  r  ,  „i,i 

.  ..  ■  •  1  .  ,1  Directors  report  .sale  of  whole  of  unsold 

impression  of  the  original  .figures  that  the  .  polumbia  land  grants 

railway  has  had  an  extraordinarily  .success-  !  C„hnnl.i.i  and  Kootenay  grant  of 

lul  >ear.  'which  only  d.l.til.'i  acres  remains,  and  old,- 

The  earnings  and  oxpen.sps  in  detail  for'  ac'Ts’ reserved  for  limber  and  tie  re- 
tho  pa.si  three  years,  with  tlm  principal  ,  iJiiiisi,  Columbia  Gov- 

irafiic  ■statistics.'-eompare  as- follows:  p.-nnicnt  at  forty  cents  an  acre,  totalling 


I  I.ANDS  RE  SOLI)  TO  PROVINCE. 

I  Directors  report  sale  of  whole  of  unsold 
i  portion  ■  of  British  Columliia  land  grants 
I  (except  ('ohiinl)i.'i  and  Kootenay  grant  of 
I  which  only  d.l.dl.-i  acres  remains,  and  o  18,- 
!  acre.s  reserved  for  limber  and  tie  re- 


r.iss;''n;;rr  . 
I'lViijIlI  .  . 
Mull  .V  Kxp. 
Tut.  .i;ii»> 


'I  KK.yri.xc  i:xn;.\si: 

c  .  .  .<17.710.7:'.'.  SI.'...'.I11.I 

I.  .  .  ia.i;iis.7ii'  i_'.o.Mi,; 


stfjlll.i  1'.- .  .  , 

C'lilll.  I<  ll'U',  . 

(tenor.-il  e\ii 

■i'ot.  I'p.  I'.Vp. 


I. 111. (i.^i;  si.'i.d-.a.or-.s 

l_'.0-'.’,7’.lll  LJ..'.07.  |•.•l 

•J. r'.i  Hi. ic.l 


l.<|.^7.7>:; 
L'..'ts.si  .'I 
01,1 


Miles  ..per  .  .  . 
Hev.  p'ls.  l■.■ll■.  .  1 

J’.Ts.  l■ilrl■i^■.l 

1  lllile‘.  .  .  . 
Itiite  per 
pas.  per  mile  . 
■J-(.ii  fri.  .-ar  .  . 
’Jons  larrlKi 

1  mile’  .  .  .  1 

Kate  per  l.'Ii 
per  mile  .  .  . 

Av.  Ii.lls  lev. 
rev.  freiclit 
per  .ar  mile  . 

•'(Mill  nmitti'il. 
Tile  jreiieral  l■alan 


XKAI'KK  srATlSTIO 
.  .  Ki.os::  10.1 


in.l'O 

ll.i'.’s.ai;: 


10. ^70 


Kfl  A:  eiip.  .  . 
(Ivan.  Jalie  ,V 
river  s.-,  .  . 
.\eiinil'e.|  se- 
iiirs  lielcl  . 
net  (1  pa.v  .  . 

.\(lv.  .V  iiiv.  .  . 
■Mat.  A  slip  . 
Prop,  ill  ir.  . 
Traltie  Oaf  A 
aeeis  rei'v,  . 
A.Iv.  to  lines 
under  eoiistr 


Kr.  t  d  slo.  k 
lieiii’id.  stork 


cuu.sti  KAK.M  d.rs’Jd.Diit)  acres;  This  land  is  more  remote  j 

mi..  i!ii)  iiiri  'than  that  n:iil  already  sold,  which  had! 

.soi.-sic.-jiis  .s.’4.v'l.;.igi  ‘bront.-ht  an  ;ive!'.o,'’e  'if  per  acre,  and! 

to.'.r..7:;i  o.-,,oi.7..'l'7  i;o,t.,s,ss7  i  ^voidil  be  slow  oi'  sale'.'  and  had  beconie  j 
subject  to  i-aiber  heavy  annual  taxation.'  . 
vTi  •  rv  lo-v '-'i' •  '  Instead  of  contimiing  the  double  track! 

,  . .  '  from; Glen  Tav  to  Agificourl,  directors  have  I 

'iVoiistiis  ’  1 dicidetl  to  secure  a  lino  between  these  two  ' 
oVso'sn.,  •l'(;-j:;’':"s'o  ■J.'oHi.o.M  '  points  that  will  serve  the  territory  further  I 
i.s.i  gi.ii.'io  .".!..',;.7  .'ds  L’7,iL.- ...  <  south,  iiiid  will  reach  several  important  1 
/'.'  Z'.’,'  i  towns  on  the  North  Shore  of  Lake  On-  ; 

1 'I'v'v''  IO  --Z'  i  tario,  .and  an  agreement  has  therefore  been  , 

.'.77i'. le.Z'  ^t.'/tssoi  made  with  the  Campbcllford.  Lake  On-  i 

.<0.0^1, j;is  o7.io7,:i77  oriiie.ioi  i  taiio  &  Western  Rtiilway  Co.  for  the  con-  ! 

I  K  si  \  i  i<  i  i(  <  '  ■  '  structinn,  of  that  coiniiany’s  railway,  181  ' 

_  I  miles  in  length:  between  Glen  Tay  and  ! 
r  -<V-'-c!i  it-rsom  110-000  I  •’^gincourt,  and  for  the  lease  of  same  for 
-  ■  >.  .  .1  .. .  period  of  1)99  years,  at  a  rental  equiva- 

t.dl.'L'.'ii  1. lid. did  t.ati  L'.'i.'i  I  lent  to  1  per  cent,  per  annum  on  the  bonds 
;  of  the  ( 'ainphellford.  Lake  Ontario  &  West- 
-  t- ..,Z'‘7'V  I  ern  Railway  Co. 

(  AR-HI  ILDEILS  BEIIIM)  HAM). 

lo.lso.7s'.‘  7.<.'.d.dd(i  7.7.dd.''i’4  I  .  ,  , 

:  Ihe  amounts  appropriated  for  new 

n.77;;c  (i.<iii.-  d77<c  works,  exclusive  of  railway  construction, 

were  abnormally  large,  during  the  year, 
is'io  17  (Ht  17  10  Bdi-  the  enlargement  of  terminals,  addi- 
■  .  ‘  '  tional  buildings,  shops,  second  tracks,  sid- 

imc  sliict  as  of  .Turn-  :’.d,  ings.  iuid  iniprovenieiit.s  of  every  variety  j 

•S':  calculated  to  improve  the  efficiency  of  your  ; 

ASSKTS,  I  railway  system,  iind  to  facilitate  the  move-  i 

I  ment  of  vour  large  and  increasing  traffic, 
isj'si’d'ii.'il  j;;o  ;>i7,;;7c,..'i;c>  !  Ihe  aindunt  of  d.'lO.OOO.OOO  was  authorized  j 

to  ho  exneiidod  and  orders  for  locomotives  1 
•Ji..;:i-.d7i  i'l.  i;.' dta  i<,ido,ic,i  I  ;,nd  ears,  repi’escnting  an  expenditure  of' 
dd.o.TdO.OdO,  were  placed.  Many  of  these  I 

m 'I’.'.s  v’-’’  ;Vi' l  id  I  a  i;7.dl::.i  Id  I  'vorkij' cannot  be  completed  within  the  sen-  , 

iL'jicoZ'ds  ds;a7!7oz  'ci.i.'.ost  i  son  with  the  limited  amount  of  labor  avail-  ' 

i;;.oi7.(::.'  ii.idi..'.-.i  io,djs.|d7  |  ublev  •  ■  -  | 

d.:;7<.:;.7<  ri.i-o,e,;i::  d.i,:'..<i!  j  ('|liiadian  manufacturers  of  freight  ears  ; 

v'-ooi  .siiidSdd  dd.'(i:',:»i  '  are#  very  much-  hdiind  in  tlieir  deliveries,  I 

i  buf  they  promise  to  do  better. 

id,i;.'.4.4oi‘  s.ddii.iio:!  ::.4<.'..4:'.ii  3'he  Dominion  Atlantic  Railway  Co..  I 
io.o<<.7d7i  fi'l'vs  jj'.  !  w^ose  railway  you  have  leased,  provided 

no  %ti!  .'idi  <<7  ’id  ^  inoney  requirements  by  an  is.sue  of 

■'  ■  j  i^ihee  iTasses  of  debenture  stock,  upon 

lAl'.ll.l  l'lKS.  I  f-hii.|i  your  company  has  guaranteed  the 

.sii.uiHMiuii  iMUMiii.iMHi  i.'iMiiin.iiii  j^ayment  of  the  annual  interest.  It  is  quite  I 
\  future  it  will  be  found  ! 

n'l  iV.'-.’ ii’q  ■■.7  ij\  i'dd  dri  iitc.  I'.'l'l/ acquire  a  po>-tion.  or  all.  of  I 
.dii.'Ix'.tiiT-  I’ii’.sdXldj  i:'d,7ii.i'in^  debenture  stock  by  an  issue  of  your  j 
:;<!dZ-!d:;:;  ds.dis.g;:;  .•'.'.i.dji.; c,/ j  own  1  per  cent,  consolidated  debenture  i 
-.Id Id.. I7.7ii:'..i\i  !  stock,  and.  in  order  to  comply  strictly  with  ' 

l' lilt  Tr'  pi'ovisions  of  the  Act  of  189-J,  it  will  I 

1 'll  1(1  III M  1  •M'lri’iiiMi  VKiide/iii  i  ^'0  ncces.sary  to  have  an  issue  of  consolid-  ! 

^  '  ated  debenture  .stock  for  that  purpo.se  I 

T.s’Xd.Kid  7.d!i'.'.d:'.ii  d.7is.7dd  I  apnroved  at  the  special  general  meeting  i 

i.dsj.dts  '  called  for  the  purpose  immediately  after 

■jZ--r':''b  V'1  the-  anmial'  general  meetingr  ■  - 
.■s.ilk.r.ii:  ,-,(;i.w.7.'i-.d7(t.'j.-7i)..’s:'d  :  PROCLH^D.^i  OF  LAM)  SALES, 

come  Statement,  of  which 'j  Lan'ds  sold  during  the  year,  compared 
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■  ■  '  ■  debenture  .stock  for  that  purpo.se 

ivpi.  fiiiiil  .  .  7.s.:d.Kp;  7.i-.!i'.'.o:'.ii  u.iis.iOi  i  jipnroved  at  the  special  general  meeting 

('..iitin.  K  '.  .  .  .  i.dsj.iits  _4.pd-.'""i  '  called  for  the  purpose  immediately  after 

1'.  A  1..  siirp.  '  ■  '-'-I  the  anmial' general  meetingr  ■  - 

Kami  s, -ill's.  .  .  .d7..i::s.:;iii  l'.i..'..s.,  pi  l,..p...l.i.>  ,  i- ^ 

Tot.-il  .  .  /.  <:js.il8.r,i.;,d(;i.W.M-.d7n.r.-7i).-’s:i-  :  PKOCCT: D.S  OF  LAM)  SALES. 

The  Special  Income  Statement,  of  which'  Lan'ds  sold  during  the  year,  compared 
particulars  were  not  availiible  last  week,  is  with  previous  year,  wei’e  as  follows: 
as  follow.s  (it  will  be  remembered  that  thi.s  ■  ' 

account  has  only  been  in  existence  as  a  "lamimn  Kmiiiv-  .  , 

separate  account  for  two  years):  I'-'iz  ..  .  .  .  (H;ii.(;ii'i  ^lo.'udiiZni.s  "^'isidpijs 

l.ilZ  .  K'll  (.'|j.'in?cs  ■  I'.'ll  .....  lys.iip^'  :i,.i'.,ll.’4.d'.i  ll.'.i.d 

liivs  V  iiit  .'laii.  .Siiillli  Wc.-liTii — 

<111  s'pvur  '  .  .  S:;..".i0,sl2  .'«;!.d.d''.<i'sd  Dec.  $17, s7.'!  |  I'.UZ  .  .  .  .  -.'.Uo  4o..''.0d  is.v.l 

lilt  ..n  '--I.  v'-'u  r,-„' 

la-m-’ils  i.ii  iP’fil  "■  ii'iitial— 

iiVts  for  laml  1  ■  •  •  • 

si.Kl  .  .  .  .  1.!^17,77I  I.r.ss.i7i  Iiio.-  I20.r.od  ;  imi  ....  z.(i7i  ;is.7;io  is. 7.) 

•'i-,.,.,!  ‘  '  '  .'  7,.i.ds,,'iS(i  .d.niCi.k.’id  liiv.  111.7:111  I  -  — . -  -  - . 

Iiiviflpipls  'idgl  .d.lliO.OOil  :4.!i(Hi,f)('l  I  111.-,  1..'.I«I.I1P'I  Tulal.  sales—  . 

ImiP-il  Jll.m  M.IPi.s.-ii  Inv.  l.lis'.iTlI  I  i-q-j  ....  .kili.ir.p  Pi.71ii.D:1  IdPiCl 

rA-v'ius  smp..  gTiic.ziid  i  dddiitp  iiiv.  i.imsd.i  nur  .  .  .  ...idiisri  !i.dds,4z7  ii.eu 

Total  siirp..  .  -MGO.T'.a  2.702.20.,  I >or.  .11, .11  ^  - 

’  .  .  J  f  ClasBC?  of  frei^rhf  forwarded  show  an  in- 

The  purplus  available  for.  j  crease  in  all  Hues  except  flour,  as  follows; 

railroad  and  steamshin  operation,  $')2,g>L,-  j 

7Dl  i,  oqulyalcnt  to  '  i  i.i.l,,  t  ™  If  si'ilbil  f'S.vo 

stock  The  S.'.l.uS'.bSO  spefitil  income  is  j  n.'ail.  .  .  i.  '-si.ix:’,  '  i.dig.iii’id  i,iiti:;::id 

equal' to  an  additional  2.7.8  per  .cent  on  the  i.iimP.-r.  ft.  c.-p.'  .'^m  iic,:;  iMU.oo7.1o7  "  sotijdd.oiKi 

ordinary  .slock,  making  a  total  i  “ '.  "n!  '.  .  "M1.S7.S  L';is,:',!d  ;iod.o7fi 


Tut. 1 1  sale 
li'l-J 
11'U  , 


I-'Piiir.  bPls. 
tiiajii  Piisli. 
l.lVr  StiH.-k. 


lo.71ii,D:i 

!l..d.ds,4C7 


24*2 

16% 

29% 

23% 

1.62', 

124% 

154 

129 

28*8 

27 

31% 

25 

63 

33*4 

47% 

:55*2 

.69 

42*2 

60  "a 

51*/8 

21*4 

15*8 

•2.3  V) 

IS*, 

115*2 

99% 

121*2 

106  *.L 

111*4 

99% 

119 

107-‘U 

137% 

110% 

131  *'2 

115A8 

1.30*8 

llS"’., 

126', 

122*2 

10!) 

101*) 

118*., 

103 

•2.3*4 

17 

27*4 

16% 

90% 

98') 

1  i 

No  Sale 

200*.. 

167 

25 

38 -A', 

28-% 

19 

12 

22 ‘’’ii 

16 

161% 

l:>.l 

179*, 

M8>/8 

35’., 

18 

29% 

15% 

99% 

74% 

92 

61  *  2 

34 

22-% 

30*2 

22^  •' 

68'% 

43% 

59% 

47% 

49*- 

37 

I.-IA, 

2*‘> '  •» 

5!)Ai 

78*- 

68*2 

34 

24 

35% 

29% 

1266« 

104 1) 

115*) 

105*2 

33% 

24% 

31*2 

26*- 

70*4 

61*, 

82-% 

68*, 

41 

30*4 

47*, 

34  *,2 

.30*4 

19% 

2()  hi 

20% 

192-% 

153*) 

175*’s 

16') 

96 

89 

9.3% 

90 

48*2 

30*2 

Cu 's 

1.6', 

115*2 

104 

116 

1*1.6 -'’.s 

82  *.8 

.60 

77) 

.68  *., 

120% 

103 

113-% 

107  ■% 

57% 

38 

67  * , 

52’- 

70% 

43’/8 

57*4 

•17*.', 

]8A$ 

5*i 

9*4 

40-% 

14  *4 

22% 

12% 

84*2 

71  % 

86*., 

7!) 

79 

68*2 

88  •% 

BG I4 

.\merican  Sugar  . . 

.American  Tel.  i'-'  Tel.  .  . . 

.American  Tobacro  . 

.Am.  Writing  I’apcr  pfd.  . 

.Anaconda  . 

Atchison  . 

Do.  prcfcrretl  . 

Atlantic  Coast  Line  . .  . . 

Baltimore  &  Ohio  . 

Bethlehem  Steel  .  .  .  . .  . . 

Brooklyn  Rapid  Transit  . 
Brooklyn  Union  (ias  .... 

Canadian  Paeiiic . 

Central  Leather . 

Chesapeake  &  Ohio . 

Chic.,  .Mil.  t'c  St.  Paul  .. 
Chicago  &  Northwest  .  . . 

Chino  Con.  Copiier  . 

Coloiado  Fuel  a-  Iron  ... 

Con.solidated  Gas  . 

Corn  Products  . 

Do.  preferred  . 

Chic.  &  Gt.  AVestern  . 

llelaware  &  Hudson  ...  . 
Distilling  Securities  ...  . 

Erie  . 

Do.  1st  pfd . 

Do.  2nd  pfd . 

General  Chemical  Co.  , .  . . 

General  Elec.  Co . 

Gt.  Northern  pfd . 

Great  Northern  Ore.  subs. 
Iriterboro-Mctrnpolitan  .  .  , 

Do.  pfd . 

International  Harvester  ... 
International  i’apcr  ...  . 

Do.  preferred  . 

International  I’ump  . 

Kansas  City  S:  South  . . . . 

Do.  preferred . 

Laclede  Gas  . 

I,ehigh  Valle.,-  R.  R . 

Liggett  &  ?.iyer.s  Toh.  Co. 
Louisville  I'i-  Nashville  . . . . 

Macktiy  Companies  . 

Do.  preferred  . 

Alercantile  .Alaiine . 

Do.  preferred  . 

Aliami  Con.  Copper . 

■M.,  St.  p.  &  s.s;m . 

Mo.,  Kansa.-  A-  Texas  . . . . 

Alis.souri  I’acific  . 

National  Lead  . 

Nevada  Con.  Copper  . 

Now  A'ork  Central  . 

Norfolk  &  Western . 

Nf  rthern  Pacific . 

I’ennsylvaniii  I!.  R . 

Peoplo’.s  Ga.s  &.  Coke  . 

Pittsburg  Coal  . 

Do.  prefe’-red . 

P.  Lorillard  . 

Pressed  Steel  Car . 

Ra.v  Con.  Copiier . 

Reading  ...  . 

Republic  Iron  A-  Steel  ...  . 

Rep.  Iron  A  Steel  pfd . 

Rock  Island  . 

Do.  preferred  . 

St.  L.  &  S.  F.  find  pfd . 

St.  Louis  A  Southwo.st  pfd. 
St.  I.ouis  A  Southwest  .  .  . 

Southern  Pacific  . 

Southern  Railroad  . 

Do. 'preferred  . 

Teniless.ee  Copper  . 

Texas  A  Pacific  . 

Union  Pacific  . 

Do.  preferred  . 

U.S.  Rubber  . 

Do.  1st  pfd . 

L'.S.  Steel  . 

Do.  preferred  . 

Utah  Copper  . 

A'irginin  Car  Chemical  ...  , 

Wabash . 

Do.  preferred  . 

Western  Union  Telegraph  , 
Westinghouse  -Alfg . 


128  130*4  128  129 

14U/8  1-15  144*2  14434 

270  272 'k  2li2  2(54 

:1S  ;48  38  38 

4.'')3i  46'i  4434  4.0 

108*,..  1093/i,  108*4  109 
102*4  102*1  102*4  102*4 
14.0  147  144  144 

10734  108  lOT’.o  107*2 
40*1  41  *4  40*4  40*-’;, 

92*4  92*4  91*4  9134 

147  147*2  147  147 '.2 

273U.  278%  209%  278*4 
28*0  29%  28*4  2934 

82  823^4  81  *L’  82 

10.'-)34  107  lO.o  10634 

141  142  141  ltl% 

.39*4  39%  38%  39 

31*4  34  31*4  3234 

14.0*4  146%  14.6*4  14.6% 
16%  16%  1634  16 

84%  8.6  84*4  84  *i 

183.4  19-34  1834  19*1 

172%  176*4  172  172 

3.6*4  36*4  36  36 

3634  37*4  36*4  36% 

.64*2  64  A4  54  3/4  643,4 

46  46  46  46 


Price. 

I  Bell  Telephone  ....  163 

'  Can.  Car .  88 

Do.  pfd .  116 

Can.  Cottons  pfd.  . .  75 

i  Can.  Cement  pfd.  . ,  93 

I  Can.  Pacific  Ry.  . .  278 

I  Detroit  .  72 

Dom.  Coal  pfd .  109 

Dorn.  Steel  Corp.  . .  66 

;  Dom.  Textile  com..  70 

Do.  pfd .  104 

!  Dom.  Iron  pfd .  10.6 

Halifax  Street .  161 

;  Toronto  Street  ....  142 

,  Illinois  pfd .  93 

'  L.  of  Woods  com.. .  139 

Laurentide  .  200 

^Mexican  L.  A  P.  ..  96 

Montreal  Power  . .  .  234 

I  -Alontreal  Cottons  pfd.  106 


36  34  3  7*4  36*4  36% 

.64*2  64  Ai  54  3/4  643,4 

46  46  46  46 

191*4  191*4  191*4  191  *L> 
183  183-%  182*1  182*'2 

139*/4  140  34  138  139 

46*4  46*4  46  16*4 

20  20*4  19%  20 

.69*4  60*4  .6834  69*4 

121  121*4  121  121*2 
16  163'g  l(i  16*4 

68*4  68*/8  67*4  671/2 

27  27  27  27 


'l5  Nova  Scotia  Steel., 

ipj)  Ottawa  Power  .... 

[o'oi'  Spanish  River  pfd... 

141  Winnipeg  Ry . 

lo^(.  ;  Soo  . 

inr,~  .  Mackay  common  .. 

0  13?  i  Do.  pfd . 

I  Northern  Ohio . 

>79  u  i  Ogilvies  com . 

^9  ”  ^  R.  A  O.  Nav . 

nci'  Penmans,  Ltd . 

:  Do.  Pfd . 

o*,)  *  Shawinigan  . 

'4'o3,  Converters  . 

jr,?  i  Can.  Gen.  Elec . 

, '*  T.ncomotive  pfd.  . . . 
q  V,,  I  Crown  Reserve  . . . 

,1,-  :  Scotia  pfd . 

‘  Sao  Paulo  . 

'r  i  Sherwin,  pfd . 

op,/  Steel  of  Can.  pfd.  .. 

i  Twin  City  . 

®  I  Rio . . 

,  '  Porto  Rico  . 

•  i,7  i  Winnipeg  . 


Yet  Factors  Do  Not  Altogether 
Point  to  Lower  Prices  for  Raw 
Material,  as  Acreage  Is  Below 
Last  Year’s  and  Shorts  Appear 
to  Have  Covered — Prospect  for 
Good  Mill  Trade. 


C  fiC  of  the  week’s  rofton  market  ►p‘*rlaMT 

♦> .  n  1  written  for  the  J-'innneial  Time*,  by  E.  &  C. 
f).50  nanilolph,  meiiiherit  of  all  the  principal  Cotton 
4.32  lb\ehaiigeK  of  the  I’nitetl  State.**  and  Great 
n  {^9  Itritain. 

5  2^^  - 

'4!  60  Ihat  covering  had  constituted  the  great- 

6.65  er  part  of  the  resistance  encountered  just 
6.79  above  11  cents,  and  which  had  three  times 
rallied  the  market  from  that  level  in  the 
5  93  f***)*)  3  generally  beari.sh  sentiment, 

7.01  seemed  to  he  demonstrated  on  Wednesday, 
6.89  when  prices  broke  below  the  previous 
o’ 00  point  it  resistance  under  comparatively 
moderate  offerings.  It  looked  as  though 
0.14  the  short  interest  had  been  much  reduced, 

7.36  while  the  market  had  evidently  failed  to 
18.18  attract  a  broadening  demand  for  long  ac- 

6.40  I  count  or  for  the  trade  on  rallies,  and  as 

3.92  ■  soon  a.s  leading  bears  once  more  assumed 

6.93  the  aggressive  prices  readily  yielded;  the 
7.77  more  .so,  perhap.s,  a.s  the  approach  of  the 
6.69  Labor  Day  adjournment  and  of  the  Govern- 

3.37  nient  renort  no  doubt  ovoi.,.ispH  u  rpstriot- 


26%  27* 

61'!.  623 

167*2  107* 
170  171 

20834  215 
167  169* 

8734  873 

6934  69* 

6*4  63 

19  193 

29%  293 

152  16;U, 


271-1.  2634  27*/2 

62  34  61  *4  61  *4 

107*-.  ]07'4  107*4 
171  169'i  I6934 


•Steel  m  t  an.  ptd.  ..  I  t.M  more  .so,  perhap.s,  a.s  the  approach  of  the 

Twin  City  .  I'D  6  Labor  Day  adjournment  and  of  the  Govern- 

Rio.  ...  .  148  b  ment  renort  no  doubt  exercised  a  restrict- 

Porto  Rico  .  76  4  '1,^  ing  influence  on  fre.sh  business. 

Winnipeg  .  -.-6  12  o..50  There  can  be  little  doubt  that  the  crop 

i  has  iniproved  since  the  latter  part 

MEEK  IN  LONDON.  'of  Jul.v.  Except  for  drouth  complaints 

_  !  from  the  Southern  part  of  Texas,  which 

„  4  ,  .  I  represents  a  comparatively  small  percent- 

MONDAA.  Copper  stocks  strong.  Others  '  age  of  the  belt,  reports  have  been  decidedly 
dull  and  featureless.  Discount  rates  were  optimistic  compared  with  ideas  prevailing 
very  firm.  Rubber  shares  active  and  during  the  Snring  and  earlier  Summer.  The 
bryant,  as  were  South  African  mining  de-  question  is  whether  the  trade  is  not  con- 
buoyant,  as  were  South  African  min-  fusing  the  basis  of  comparison,  and  far¬ 
ing  descriptions.  Canadian  Pacific  shares  petting  that  last  .July  the  outlook  was  that 
weakncs.s  of  the  market  in  Wall  Street  of  a  threatened  disaster.  The  present  opti- 


693/8  69*2 

dVI  5% 


I  Saturday  and  declined  further.  Copper  niism  is  based  upon  the  fact  that  the  Sep- 
are.s  w;cre  firm.  Sao  Paulo  Railway  or-  tember  condition  promises  to  equal  the  ten 
nary  showed  pronounced  weakness.  Con-  year  average,  and  to  be  above  the  condition 


0*19  V  -Vn  ■‘'hare.s  were  firm.  Sao  Paulo  Railway  or- 
"2-  ^  !  dinary  showed  pronounced  weakness.  Con- 

9".v  9'7.v  j  home  railway  market 

Sl/*  I  weakened  under  the  depressing  influence 
().k/8  6.)  2  I  of  the  wet  weather. 

'’'*  -P.-?  London  Montreal 


28% 

29  Ar 

28  Ar 

29  Ai 

38  *  - 

■39% 

38*, 

38  As 

59  A, 

60  Af, 

59 -As 

60 'i 

22% 

2‘U^ 

22*4 

22 

115'% 

116% 

115% 

115% 

118 

118’) 

118 

118 

128'i 

129 -As 

127A4 

128*) 

12  U% 

124% 

124A4 

124*, 

IHiA, 

116Ai 

116A4 

116-% 

24  V) 

25  *-2 

24*4 

24’, 

9  7 -As 

98*/2 

97*, 

97A4 

193 

197’/- 

191 

191 

38 

38*4 

37% 

38*', 

22 

22% 

21*) 

21% 

1()S  -’r 

171% 

169*/) 

170*4 

28% 

28% 

28 

28 

91  *, 

9  DA), 

91 

91’, 

•26*, 

267/8 

25% 

26  Ar 

52 

53*4 

52 

52*- 

oO  *  4 

.35*, 

:>5hi 

35*4 

77>, 

78*2 

77*4 

77 

3.6% 

37 

35 

35 

111*2 

112 

llOAf, 

111% 

30  As 

30  A4 

30*4 

30  Ai 

80 

80  */2 

80 

80*4 

44*', 

44’, 

13*/) 

42’) 

22% 

22% 

22% 

22% 

170% 

172*4 

170 

171’) 

91  *8 

inVa 

91  *8 

91% 

51*2 

51% 

51 

51  ••*8 

108*/'- 

108  Ai 

108>) 

108*2 

74 

75 

73 -Ar 

74% 

113-% 

113% 

113 

113*2 

66*- 

67',, 

65  Ai 

66*2 

48 

48 

47*2 

47*2 

4% 

4-A& 

4-Ai 

^% 

14 

M', 

14 

14*, 

82 

82*4 

81% 

82*4 

87% 

88  As 

87 

87 

!  Consols  . 

....  75 ’/o 

Rio  Tram . 

....  149'i 

145% 

1  Hudson  Bay  . 

.  ...  127/8 

1  Can.  Cement  . 

....  31 

.30*4 

1  B.  .A.  Tobacco  . . . . 

.  ...  4Ai 

22*4 

1  G.  T.  R . 

.  ...  28% 

j  Dom.  Steel  . 

. ...  67*/) 

657/8 

TUESD.AA'.  C.P.R.  was  improved  todav, 


'  market  of  last  year,  which  proved  to  foreshadow 
innuenee  ^  production  of  fully  16  million  bales.  Last 
,,  ,  year,  however,  the  crop  was  early,  and  the 

•Montreal  plant  had  reached  the  maturing  stage  all 
■74/  ov’or  the  belt  during  August.  It  is  gener- 

-  ally  admitted  that  as  the  plant  matures, 

Aoj,-  estimates  of  its  condition,  based  on  appear- 

'991?  ances,  are  reduced,  and,  in  comparing  the 

3  condition  of  this  season  with  la.st  year,  it 

4:4;  )s  perhaps  well  to  remember  that  the  crop 

la's  is  much  later,  except  in  the  extreme  South- 

,/t  f  Aov  Notwithstanding  the  improvement 

n  tona\,  <,0  generally  reported,  the  crop  is  still 


1  f  ”2!'  sootted  in  many  narts  of  the  Easterri  bMt- 

C  ^  deterioration' in  the  .Southern  part  If 

tion  to  .Ji.-.  4.  M  4  1  justifies  some  m.odification  of  ex- 

I  Hudson  Bav  Montieal  treme  crops  views  for  that  state;  and,  if 

!  Cpmern  ^  .  31'®  ■•mi/'  Government  estimate, 

B  A  To'b'acco . 4s.;  991?  acreage  is  about  seven  per  cent,  smaller 

|D.  A.  lobacco .  4^8  22*/2  than  last  year.  Even  though  the  condi- 

Donn  Steel' ; ! ! ! ! ! ! ! ! ! !  67%  '65%  S  1^"^' 

_  **  Gist  season,  m’c  can  hardly  believe,  m  view 

WEDNESDAY.— On  the  Stock  Exchange  ^ 

business  was  rather  less  active,  but  the  fm-ooir  ri°' i^'^  ciop  years, 

tone  generally  was  firm,  though  prices  •  nf  ® 

closed  below  the  best  in  the  speculative  The  indimtions  ni.p  'Vv.2k-’  tv, 
department,  owing  to  profit-taking  and  nnctic'illv  n'JvT'' 

fear.s  that  the  bank  rate  would  be  raised  non  *0"  700  000  t '  **3?  about  600.- 

this  morning.  nhlt  nhn  u  1  ‘1  ?t- 

I  ondon  Montreal  oio.OOO  bales  to  the  worlds  visible 

Con.sols  .  76  7-16  American  cotton  for  the  sea.son. 

Rio  Tram  149  146*;  i  addition  to  this  increase  in  the  carry- 

Hudson  Bay'!!!'!'. l'2%  ..  I  "’t”  a  good 

Cement  ...  .  31  .30%  j  deal  of  very  low-grade  cotton  left  in  the 

B.  A.  Tobacco  !!!!!!!  4  11-16  22  13-16  !  ’^his  increa.sed  sup- 

Grand  Trunks  ....  28  34  j  P‘.'’>  however,  will  not  constitute  an  unpre- 

Dom.  Steel  '67*4  '6513-16  K'^oented  Reserve,  or  even  a  burdensome 

_  I  one,  should  there  be  any  renewal  of  the 

THURSDAY.— Bank  rate  advanced  to  4  '  coming  crop 

ner  cent-  C.P.R.  was  very  strong,  open- ■  autumnal  storms,  an  early  frost, 

ing  at  27634.  our  equivalent,  and  ad-  ;  2!!fpHTr2"fk‘''’’  '■PP^'ovement 

vancing  to  2T7U.  In  the  general  market  !  cond^ition  of  the  plant  during 

for  Americans,  prices  were  weak  at  the  I  ..  ^  month  has  not  brought  it  up  to 

opening,  but  strengthened.  Advance  in  i-'’’  capacity.  Reports  from  prac- 

hank  rate  was  without  influence.  Consols,  i  U'^^lly  all  sources  agree  that  the  prospect^ 
7534  rise  of  1-16.  !  excellent  trade,  and  the  mills  in 


[  this  morning. 

I  Consols . 

Rio  Tram  .  . . . 
Hudson  Bay  ... 

Cement . 

B.  A-  Tobacco 
Grand  Trunks  . 
Dom.  Steel  .  . . 


76  7-16  .... 

149  145*4 

12% 

31  .30% 

4  11-16  22  13-16 
28  34  .... 

67*4  65  13-16 


j  THURSD.AY. — Bank  rate  advanced  to  4 
I  ner  cent-  C.P.R.  was  ver.y  strong,  open¬ 


opening.  but  strengthened.  Advance  in 
hank  rate  was  without  influence-  Consols, 
7534,  rise  of  1-16. 


THE  WEEK  IN  WALL  STREET 


Kill 

•S.  liV.i.TI  t 
lll.liili.'.isj 


U'T’ 

S.  l.'ill.S.'it) 
I'll.T.ll.ili'l 


Rio  Tram .  15134 

Hudson  Ray .  12% 

Can.  Cement .  31 

R.  A.  Tobacco .  4% 

G.  T.  R .  28 


total  of  17.96  I  I'in-ui 


per  ceiM. 'earned.  This  noi)'' 

total  of  16.40  ner  cent.  p.arnod  on  ?18'1,*»()9,- 
OOO  ordinary  stock  previou.s  yoar,  1.L6  per 
cent,  from  railway  juid  stearu-shif)  eaininc.s 
and  2.80  per  cent,  from  special  income. 

NEW  FINANCING. 

The  statements  of  the  Directors’  report 
may  be  hrielly  summarized  as  follow.s:  Fx- 


.\IJ  Iililel-  iirj 
ll-ll-S.  |II|I.< 


■’■.■i.K.i  iii.jii'.i.'.isj  i.M.T.ii.iii'i  MONDAY. — The  stock  market  opened  (realize  some  profits  and  it  was  taken  ad-  I  u!  T  R  .'. .  28 

,  . . irregular,  with  a  firm  tone  in  the  (joppers  vantage  ol.  The  buying  power  was  light.  '  r>om  Steel  67*.(.  65  13-16 

The  railroads  were  inclined  to  ''-ell-  '  "■ 

i.ic-  .v,Q..|-  .1,1- 11-0  Canadian  Pacific  was  up  1*2  points  I- RIDA Y.— The  market  was  lifeless.  Mar- 

V  4.  ,.u  IT  p  r  •  THURSDAY. — Ononod  nuiot  rpmnin^rl  being,  however,  a  feature  of  strength. 

Iis.-Iis  .-,7.-..i:i.i  Triif-r,  opening  but  the  selling  for  foreign  fluctuated'^  wfthin  'extremcir*^^^^^^^^  ^  f’-R-  "t>ened  at  27(3%,  ex-div.,  our  equiva- 

account  earned  it  off  334,  it  rallied  1  4  row  limits.  Steel  amongst  the  active  'oot,  and  held  strong  until  the  close,  when 
lo.o.’ii  .s.iiTi.o:;?  it.o'.'^.si'l  later.  Mexican  Petroleum  was  active  and  is.sues  was  the  strongest  feature  and  in  I  't  reacted  to  275*,4. 

- -  the  pool  in  it  distributed  a  good  niaiiv  or-  the  late  afternoon  led  a  rally  which  caused  London  Montreal 

:ANAI)A  power,  ders  on  both  sides.  Steel  held  vcry\vell  the  general  list  to  sell  sightly  above  last  Consols  .  75  7-16  .... 

"  *  -  ,  .  ,  '  •  ,  ,  .  ,  ,  night’s  close.  There  was  activity  and  .  ®6xd 

- —  and  the  stock  was  in  demand  in  the  loan  strength  in  the  ore  certificates.  The  Cop.  !  Rio  Tram . 151*4  147% 


London  Montreal  ’ 

134  147  15-16  '  'vnole,  we  do  not  feel  it  proper  to  ad- 

127/^  I  vise  a  beari.sh  position  on  the  market,  and, 

31  30*4  I  the  contrary,  are  more  inclined  to  favor 

4%  2334.  !  purchases  on  declines,  or  on  a  scale  down, 

23  ^  j  should  the  present  selling  movement 

fi7i/„  'fik'it.tft  continue. 


- , -  the  pool  in  it  distributed  a  good  niaiiv  or- 

WESTERN  CANADA  POM^ER.  ders  on  both  sides.  Steel  hold  very  well 

-  and  the  stock  was  in  demand  in  the  loan 


London  Montreal 

75  7-16  _ 

88*4  S6xd 
151  *4  14734 


mav  be  hrieliv  summarized  as  follow.s:  Ex-  i  The  Wo.=tcrn  Canada  Power  Co.  has  sc-  crowd.  In  the  last  hour  the  general  list  per  stocks  during  the  greater  part  of  the  !  ii"fi®on  Bay .  12%  .... 

neiise  ratio  64^89  per  cent,  against  64.77  rurod  contracts  for  power  approximating  held  very  well,  but  the  rail.s  a.s  a  rule  were  day  were  rather  heavy  but  the  market  as  !  Cement  .  31  30% 

ner  cent  last  year.  Four  per  cent,  debeu-  ,  19.991  H.P.  and  950  H.P.  for  lighting.  below  Saturday’s  close.  The  Hill  stock.s  a  whole  was  without  any  tendency  until  B.  Tobacco  .  4  15  16  24 

tuies  sold  to  amount  of  i;2,252,51Ci,  of  whiili  I  In  addition  to  this,  however,  negotia-  were  rather  heavy,  although  Mr.  Hill,  who  the  last  hour,  when  it  recovered  'moder-  Ci’and  Trunk  .  28  3-16  . 

‘‘1481  592  apnlied  to  ccmstiTietion  of  .  tion.s.  which  were  carried  on  in  London  he-  has  arrived  in  Now  "^ork,  spoke  highly  of  r.telv  and  .stocks  very  generally  showed  Fom.  Steel  .  67*4  6534 

hrsncli'p’s”  £30(1 000  to  iHircliase  of  steam-  tween  the  British  f'oliimbia  Electric  Rail-  the  prospects  in  the  Northwe.st  for  the  small  net  g'nins  on  the  dav.  Time  nionev  - - 


‘‘1  481,592  apnlied  to  ccuistruction  of  .  tion.s.  which  were  earned  on  in  London  he- 
branche'sr  £300/(00  to  purchase  of  steam-  tween  the  British  f'oliimbia  Electric  Rail- 
ships  £.6!ooo  to’ purcha.se  of  company's  own  way  and  5lr.  K.  R.  Hayward.  General 
bonds  and  balance  £465,924  to  purchase  of  ;  Mtinageivof  the  Western  Canada  Powei-  for 
bonds’  of  other  companies,  guaranteed  by.  the  .-ale  to  the  former  <>f  10,0110  Horse 
CPR.  Four  per  cent,  preference  .stock  Power  h.ave  progressed  satisfactorily  and 
/  _'.i  1  . . ,.f  4-1  oTi;  :gio  I'nr  sane-  ;  the  deal  will  he  clo.scd  as  soon  as  ,i\Ir.  Hav- 


railroads.  The  closing  was  quiet,  with  the  rales  continue  to  harden  and  while  there  <iTE1RT ,T\’ D  RANK  IN  REGINA 
coppers  strong  and  rest  of  the  list  steady,  wa.-  Lti*  little  change  on  call,  it  was  re-  "  * ■*^■‘31  • 

Sales,  293,000;  bonds,  .81.250,000.  remarked  that  in  the  earlv  part  of  the  Hav  The  Sterling  Rank  of  Canada  announces 


BRAZILIAN  MERGER. 

Sufficient  Amount  Of  Shares  Turned  In  To 
Complete  the  Amalgamation. 

Notice  has  been  issued  that  a  sufficient 
number  of  shares  of  the  Rio  de  Janeiro 
Tramwa.vs,  Sao  Paulo  Tramways  and  Sao 
Paulo  Electric  have  been  deposited  in  ex¬ 
change  for  shares  of  the  Brazilian  Trac¬ 
tion  Light  &  Power  Co.  and  that  the  Board 
of  Directors  have  ’  consequently  declared 
the  exchange  effective. 

SOO  EARNINGS. 


sold  to  amoiuit  of  lor  L-unc-  ,  ,  .  ^  n  i  •  l  .  -  .  m,, 

tionod  capital  expenditures.'  Bonds  of  i  ward  reaches  Canada  when  the  deal  will  and  generally  higher  at  the  opening.  The  past.  Over  the  year  money  was  firml 
“  Soo  ”  Railway  endorsed  and  sold  to  !  obtain  the  formal  endorsation  of  the  railroad  stocks  were  all  higher  and  there  e.stablishod  on  a  5  per  cent. '  basi.s. 
amount  of  SI  V”0  (lOit  to  add -76  miles  to  ‘  Western  Power  directors.  was  demand  for  Union  Pacific,  Reading  and  Total  sales:— Stocks  241,311;  Ronds  $1, 


LEAD  -GOES  UP. 


absorbed.  The  market  clo-sed  firm, 
sales,  353,000  shares- 


that  sv.steni.  Agricultural  land  sold  C.OO,-  - -  the  Util  stocks,  mere  wa.s  a  ntle  rece.s- 

639  acres,  for  $10,710,143,  or  $15.99  per'  .S;i  1  L7,-j3,000  DIVIDENDS  !  Fie  opening,  but  ,t  was 

acre-  of  this  .3,276  acre.s  was  irrigated  land  ’  _  .  soon  recovered,  .shorts  being  inclined  to 

Oil  c«-k  'ivc'no’p  of  orciiiiiH'V  '  m  ..  Duv.  LnG  coppGi  s  ncifl  jind  otiioi* 

at  .,44. --,50^  I  ‘1  ,  Now  York  Journal  of  Comropree  storks  ramo  to  the  front.  Heot  Siijrar  was 

u-ed  for  issue  of  dehen-  |  computes  that  Soptembe.r  interest  and  divi-  well  bought  and  advanced  3  points  on  its 
Kne«  to  tlak.  follS^  Bo  ss'e-  .ti-sbursemcnts  will  total  8111.753,584,  pood  earnings,  and  on  the  fact  that  the 

va  n  to  l  am  ei  •!?  t  iles  i  ‘'*o  ever  paid,  and  an  increase  of  tariff  on  sugar  will  remain  a.s  i,  is  for  a 

hr  d4  bran?  125^  pe:-  cent,  over  the  payments  at  the  co,^^  while  at  least.  Atchison  showed'  some 

easteriv  branch  11  miles,  Wilkie  Anglia  ''P-M’onding  period  of  1911..  firmne^ss  on  its  good_  July  earnings.  Cana- 

hranch  4  miles,  Swift  Current  north-  ‘  1  EM)  '-CriFS  I  P  '  dian  Pacific  made  the  largest  advance  of 

we.sterlv  branch  86  miles,  and  Suffield  LEAD  t.OES  11.  any  .stock  5*4  .points  Mcc  mted  very 

southwesterlv  branch  6,6  miles.  Following  American  Smelting  &  Refining  Co.  ad-  "fB,  up  1  -s  points.  In  tin-  last  hour  the 
iea.ses  submitted  for  app-roval:  Kingston  vaiiccd  the  prirc  of  lead  $1.,00  a  ton.  This  ^vhole  list  was  active  at  the  prices  of 
&  Pembroke  Raihvav,  IGT.o  miles,  Alberta  i  brinfr>s  the  New.  York  price  to  about  ?4.G5.  apparently  stne-KS  were  wel 

Central  Railway  (Red  Deer  to  Rocky,.  - - - - - -  absorbed  The  market  clo.sed  firm.  Total 

Mountain  HousJ)  65  miles,  .8t.  Mary’s  ATCHISON.  sales,  3u3,000  sharn^ _ 

Western  Ontario  Raihvay  (cancelling  cxi.sG  ^  Earnings .Inly  gross,  .$8.9.69,969;  in-  WEDNESDAY. — There  w-  s  nnrked  ac- 

Jer  mile),  and  1  deed  of  conveyafice’of  the  i  .  with  Pnce.s  at  last  night  s  closing  or  frac- 

4-mile  Cap  de  la  Magdeleine  Railway  con-  I  iMfssOURl.  KANSAS  &  TEXAS.  nhe^actii^Vist'^s  oSd 

Eamings.  third  v;eek  August.  $583,678;  were  commented  on '  a?r;?hv 

New  Brunswick  of  the  New  Brunswick  increase,  $52,086.  I- rom  July  1st,  $3,827,-  Fie  tradei^  and  a  heaii.sh  .sentiment  de- 
Coal  and  Railway  for  999  years  at  60  per  611;  .iiicrea.se,  .$162,837.  .  velopcd.  Several  of  the  big  trailers  were 

cent,  of  net  carning.s,  .68  miles,  from  Minto  '  •  -  - — - —  ,  active;  one  wa.s  luying  *  H’cl,  .ind  another 

to  the  Intercolonial,  tapping  a  coal  mine  .MISSOURI  PACIFIC.  was  selling  Reading.  Later  in  tne  day  the 

"f?"eb?‘'ce'?a"l^’^RaHvva^v^  6^  Earftings,  third  week  August,  $1,213,000;  lot^’orstock  at  7.6^'and"de'!'lincd  to^TlU^md 

from  Sh^rbrook^  to  ^  evrs  ^witl?^^  increa.se,,  $143,006.  From  July  Lst,  $8,670,-  to  74*4  at  the  close.  Louisville  & 

from  ShernrooKe  to  ijevis,  Mirn  nrHncpoj;,,  increase*,  .^1,121,415.  Nashville  and  Atlantic  Coast  J  ino  nHvancod 

for  interest  upon  bonds  and  a  dividend  on  ’  ’  • _  x\asnMuc  ami  v  uasi  juiu  anvanecu 

1  ■*:<’■•*="<’■  ''“>»*■'  •*  "’*=*-“'■•  7 S'  ?? 


lies,  293,000;  bonds,  .SL-oO.OOo,  remarked  that  in  the  early  part  of  the  day  The  Sterling  Rank  of  Canada  announces  feOU  riAK^INliS. 

-  aliout  a  million  loaned  at  3*4  per  cent,  the  opening  of  a  branch  in  Regina.  Sask.,  _ 

TUESDAY. — The  stock  market  was  firm  which  is  the  highe.st  rate  for  .some  tinm’  under  the  management  of  Mr.  Chas.  O. 

id  generally  higher  at  the  opening.  The  past.  Over  the  year  money  was  firml”  Hoskins.  This  marks  the  inception  of  the  Soo  Line  earnings  for  the  third  week  in 

iiroad  stocks  were  all  higher  and  there  established  on  a  5  per  cent. ' basi.s.  '’  new  policy  of  the  bank — the  extension  of  -August  $351,378,  an  increase  of  $23,184 

is  demand  for  Union  Pacific,  Reatling  and  Total  sales: — Stocks  241,3 11'  Ronds  $1  -  'ts  field  of  activity  westward,  as  outlined  I  —  ~ - 

c  Hill  stocks.  There  wa.s  a  little  reces-  225,500.  ’  hv  Air.  G.  T.  Somers  in  the  Financial  Times  I  AUCTION  SALE  OF  STOCKS, 

ill  soon  after  the  opening,  but  it  was  -  of  two  weeks  ago.  •  ,  ,  w.c  6»ia 


- - -  the  Hill  stocks.  There  wa.s  a  little  reces-  225,500. 

.s;i  11,753,000  DIVIDENDS  !  sion  soon  after  the  opening,  but  it  was 

'  1  '  ’  t  .  4  •  k  .  recovered,  shorts  being  inclined  to  p^nir, 

buv.  The  coppers  held  steady  and  other  ’  ,, 

The  New  A'ork  Journal  of  Commerce  stocks  came  to  the  front.  Beet  Sugar  was  ip,, 


FRin.AA’.  fhe  New  A'ork  mqr'fo+  on 

Friday  opened  fairly  steady,  but  soon  BLOCK ADE  AVILL  BE  AT  MONTREAL, 
fell  ko  a  slightly  lower  level’  Canadian  E.  J.  Chamberlin,  president  of  the 

Pacific  opened  at  275,  ex-dividend  2*k  per  Grand  Trunk  Railway,  wires  from  the  West 
cent.;  Reading  sold  at  170%;  Lehigh,  169%;  that  the  close  of  the  season  will  soe  a 
Groat  Northern  preferred,  1.38% ;  Anaconda'  serious  grain  blockade  caused  by  inability 
45;  .American  Smelters,  ex-dividend,  85%;  of  Montreal  bottoms  to  make  .shipments. 


AUCTION  SALE  OF  STOCKS. 

A  sale  of  unlisted  securities,  w'as  held  on 
Thursday  by  .A.  J.  Estes  &  (To.,  the  sales 
being  reported  as  follows: 

5  shares  City  Ire  Co.  at  lOOA;  3  Ken- 
sington-Brandon  Land  &  Dev.  at  56;  5 
Freeman’s  Limited,  at  126;  5  Crystal  Spring 
Land  Co.  at  96;  20  Tate  .Accumulator  at 
35;  3  St.  Regis  Hotel  at  102.50;  50  Can. 
Northern-Quebec  5  p.c.  statutory  stock  at 


dian  Pacific  made  the  largest  •uivnnre  of  I  ^Amalgamated  Copper,  87;  Eric,  36%.  Not  "’*"  induce  suspension  of  shipment  Northern-Quebec  5  p.c.  statutory  stock  at 

any  stock  5*r  pointl  «  J^^neral  specul^^^^  Port  Arthur  and  Fort  AVilliam  and  5.50;  $1000  bond  and  50  p.c.  stock  Ster- 

j  well  tin  1*4  points.  In  tin-  l  ist  hour  the  ,  ’"V  <’o*’  the  all  sufficient  reason  **  P*'**'”  P''e  up  at  the  head  of  the  lake.  He  ling  Coal  Co.  at  950;  $500  interim  script 

Tv,'^'  w'hoie  li.st  was  active  at  the  hr’st  p-ices  of  Fxchange  will  be  closed  here  Heclaros  that  the  Grand  Trunk  Pacific  has  Stanley  Alineral  Springs  &  Brewing  Ci. 

Trlf  the  dav.  and  apparently  storks  \vere  well  P-”’-  n'.’Fl  Tuesday  morning  of  next  I  16-666  cars  available,  but  not  half  of  them  bonds  and  20  p.c.  stock  at  480;  $1,000  bond 

'•’’O’  ■  '  —  ■  ‘  week,  but  business  will  be  doing,  as  usual,  I  "''i*  required.  National  Bridge  Co.  at  870;  50  share.s  com- 

in  the  London  market,  where  the  sentiment  :  - -  o'on  Canadian  Theatres  Co.  at  42;  1  Mis- 


tionally  better,  and  a  good  drai  of  stock 
in  the  active  list  was  offered.  These  free 
offerings  were  eommentod  nu  adversely  hv 
the  traders  and  a  be.ari.sh  sentiment  de- 


in  ine  i-tonaon  market,  where  the  sentimont 
on  Ameriran  rails  and  the  Copper.  Steel 
.share.s  and  Smelters  ruii.s  conservatively 
bullish. 

WINNIPEG  TITLES  &  MORTGAGE  CO. 

The  Winnipeg  Titles  &  Alortgage  Co.,  or¬ 
ganized  last  year,  held  its  fir.st  annua! 
meeting  at  mid-year.  A  dividend  of  8  per 


EXCHANGE  OBSERVES  HOLIDAA’.  j  sisquoi  Alavble  Co.  at  90;  l  pref.  Cana- 
The  Montreal  Stock  Exchange  ivill  be  j  dian  Cereal  &  Milling  Co.  at  24.50;  25 
closed  on  Saturday  and  Alonday  next,  ‘  American  Palace  Car  at  25;  4  pref.  Inter- 
Labor  Day.  I  national  Educational  Pub.  Co.  at  42. 


velopcd.  Several  of  the  big  tradeixs  were  cent,  on  all  stock'  o'f  record  of  June  20th 
active;  one  was  buying  >  teci,  .and  anothoi  declared.  T.  S.  Alatheson  was  elected 

was  selling  Reading.  Later  in  tne  day  the  president;  J.  .4.  Girvin  vice-president-  N 
Copper  shares  were  sagging.  Steel  met  a  j  Rjack  secret irv  n/n  le  r 

^-ft^the  treasurer  and  mVnaging  director.  The 

M  ,nd\flanHe  cieo' I  '"“'u''*  ed  ‘‘‘'‘PF**!  stock  of  the  Company  is  $100,000, 

Nashville  and  .Atlantic  Coast  lane  advanced  the  meeting  to  issue 

sharply,  but  lost  the  advance  in  the  last  ^ 


trading.  A  jrood  deal  of  pressure  devo- 


HAVAXA  ELECTRIC  EARNINGS. 


submitted  of  the  Shuswap  and  Okanagan  —  -  -  -  -  ■  were  sutn  as  mt  onusn  Pi*otcs^ 

Railway  51  miles,  for  999  years  at  four  Mdlson’s  Bank' has  declared  a  dividend  I  ai?ainst  the  canal  bill;  shipment  of  $1,500, - 
ner  cent,  on  bonds,-  replacin^r  the  lease  of  4?74  per  cent.,  payable  Oct.  1st,  to  j  000  to  Canada,  and- the  Mexican  situation, 
made  in  1892,  under  which  rental  *was  40 1  hqliiers*  of  record.  Sept.  1  but  the  fact  M^as  there  was  a  chance  to 


were  given,  such  as  the  Oriti.sh  ‘  protest  .  Havana  Electric  earnings  for  week  end- 
against  the  canal  bill;  shipment  of  $1,506,-  an  increase 

000  to  Canada,  and -the  ^loxican  situation,  date,  $1,646,- 

but  the  fact  was  there  was  a  chance  to  863,  increase  $99,8-7. 
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BAD  MESS  FOR  CANADA  IS 
SAWMILL  AND  LUMBER  AFFAIR. 
STOCK  WRITTEN  DOWN  BY  94  P.C. 


Mortgage  Debenture-holders  Lose  Interest  Payments  Indefinitely, 
As  New  Working  Capital  Takes  Precedence — Preferred  and 
Common  Stock  Holders  in  Bad  Condition  —  £800,000  Deben¬ 
tures  on  a  Property  Optioned  at  ^250, 000 — Original  Issue  of 
Stock  Was  Made  at  97>  -*  and  19  p.c.  was  Expended  in  Under¬ 
writing  and  Commissions — N  o  Recourse  in  Law. 


A  most  lamentable  affair  is  that  of  the 
Dominion  Sawmills  and  Lumb|i'  Co.,  Li- 
mited.**PassTnp  rcference^b  t»s  company 
was  made  in  the  last  is^ue  of  me  Financial 
Times,  since  when  we  a\c  in  /cceipt  of  full 
newspaper  reports  of  tA  j#ccial  meeting 
recently  called  in  London^«md  it  is  not  too 
much  to  say,  that  the  meeting:  was  one  of 
the  most  e.xtraordinary  ever  held,  even  in 
London,  Engrland. 

The  meeting:  was  called  for  the  benefit 
of  the  six  per  cent,  first  mortg:ag'e  deben¬ 
ture-holders  of  the  company,  with  the  ob¬ 
ject  of  considering:  resolutions  approving:  a 
scheme  of  financial  arrang:cment.  Sir  Wil¬ 
liam  Plender  (receiver  and  manag:er  ap¬ 
pointed  by  the  court)  presided. 

In  its  essence  the  scheme  of  rcorg:aniza- 
tion  provided  for  a  new  company  to  be 
formed  under  the  Rriti.'^h  Columbia  Com¬ 
panies  Act  of  1910,  and  that  Frederick  .1.  i 
Benson  and  Company  and  two  of  the  Direc-  i 
tors  would  provide  .£110,000,  of  which  £(51,-  ■ 
000  would  rank  behind  present  Debenture-  i 
holders  and  £49,000  ag:ainst  an  allotment  of  : 
£70,000  of  Five  per  Cent.  Debentui-es  in  j 
the  new  company.  The  new  company  j 
W’ould  also  take  power  to  raise  £100,000  on  I 
a  prior  lien,  and  there  would  be  a  complete 
changre  in  the  Canadian  manag:cment. 

Sir  William  Plender  g-iving:  a  detailed  ac-  , 
count  of  the  circumstances  in  which  the 
company  had  been  formed,  claimed  that  it 
had  been  launched  upon  an  uniustifiable 
basis  of  capitalisation.  Continued  requests 
to  London  from  Canada  for  working  capital 
had  speedily  caused  the  board  to  procure 
a  precise  report  upon  the  position  from 
their  secretary,  who  visited  Canada, 
and  that  had  formed  their  first  re¬ 
liable  information  regarding  the  posi¬ 
tion  of  the  comnany.  No  settled  policy 
had  been  followed,  and  to  -July  .'list, 
1911,  a  loss  of  £24,oOO  had  been  made,  quite 
apart  from  depreciation,  provision  for 
stumpage,  or  Debenture  interest,  amounting 
to  £54,160.  p’ortunately  that  loss  could  not 
be  regarded  as  a  criterion,  as  wi*h  proper 
management  locally  the  company  should 
be  able  to  manufacture  lumber  at  a  pro¬ 
fit.  Even  for  the  current  season  the  pro¬ 
fit  should  he  £20,000.  .\t  the  same  time,  he 

did  not  think  it  possible  that  for  the  next 
two  or  three  years  the  interest  on  the  pro¬ 
posed  new  Five  per  Cent.  Debentures  would 
be  met  out  of  true  profits,  and  his  reason  for 
supporting  the  scheme  w,is  that  there  was 
no  alternative.  .\  sale  of  the  assets  at  the 
present  juncture  could  not  fail  to  have  very 
unpleasing  results  for  the  Debenture- 
holders. 

WOMEN  SHAREHOLDERS. 

The  IMarquis  de  Trevelec  said  that,  in 
addition  to  his  own  holding,  he  represented 
a  number  of  friends,  many  of  them  ladies, 
who  had  invested  their  money  m  the  com¬ 
pany  on  his  recommendation.  If  the  prop¬ 
erties  were  sold,  as  had  been  suggested, 
various  parties  would  get  them  for  “an 
old  ,»ong.”  British  ("olumhia  wa.s  growing 
more  rapidly  than  any  other  Province  in 
Canada,  and  if  they  waited  with  patience 
and  acted  with  prudence  they  would  get 
their  capital  h.ack.  with  a  high  r.ate  of  in¬ 
terest.  lie  was  the  holder  of  lumber  con¬ 
cessions  in  Canada,  and  he  knew  what  he 
was  talking  about.  (Hear,  hear.) 

Mr.  Paine  (the  solicitor),  replying  to 
the  discussion,  said  that  the  committee  was 
appointed  at  a  meeting  of  all  the  principal 
debenture-holders  and  sharchohiers  on 
February  5,  and  the  members  of  it  w'^re 
absolutely  unconnected  with  the  promotion 
of  the  company.  The  committee  eonsidered 
that  the  promotion  was  one  that  ought 
never  to  have  been  made.  In  their  opinion, 
ftn  isPjfie  which  placed  £800, bno  of  deben-  . 
tures  upon  a  property  over  which  an  option 
was  obtained  for  £250,000  ought  never  to 
have  been  put  before  the  public.  (Hear, 
hear.)  They  believed,  however,  that,  mis¬ 
guided  and  mistaken  as  that  issue  was,  it  . 


was  made  in  good  faith.  The  gentlemen 
associated  with  the  promotion  thought  that 
by  providing  the  £.300,000  of  working 
capital,  and  by  an  accretion  in  the  value  of 
the  timber,  they  would  be  able  to  make 
handsome  profits.  Both  the  committee  and 
himself  had  gone  carefully  into  the  ques¬ 
tion  of  liability  under  the  prospectus,  and 
they  had  been  advised  by  most  eminent 
counsel  that,  from  the  point  of  view  of  the 
compan.v,  there  was  no  remedy.  In  his 
judgment  the  rights  of  action  (if  any)  of 
any  individual  holder  against  the  company, 
or  other  parties,  were  not  affected  by  the 
scheme:  certainly  not  by  voting  in  favour 
of  it.  He  supposed  no  one  regretted  his 
■-is.sorb-ition  with  the  company  more  than 
the  late  chairman.  Lord  Desborough. 

TO  FORM  A  QFORUM. 

The  Chairman  announced  that,  under  the 
terms  of  the  trust  deed,  it  was  necessary 
to  have  £465,000  of  debentures  represented 
at  the  meeting  to  constitute  a  quorum,  and 
they  were  short  of  that  amount  by  over 
£100,000. 

-An  informal  vote  was  taken  on  the.  reso¬ 
lutions,  and  it  was  unanimously  in  favour 
of  the  scheme.  The  Chairman  said  that  he 
would  report  the  result  to  the  court,  and 
ad<led  (hat  he  would  probably  be  directed 
to  convene  a  further  meeting. 

promotion  EXPENSES. 

A  meeting  of  the  preference  share-hold¬ 
ers  w.o.s  afterwards  held.  Sir  William 
Plender,  in  moving  a  resolution  sanction¬ 
ing  the  scheme,  said  he  thought  it  was 
extremely  unlikely  that  during  the  next 
five  years  there  would  be  any  profit  what¬ 
ever  available  for  the  preference  share¬ 
holders.  The  scheme,  however,  preserved 
their  property;  if  it  did  not  go  .through 
there  was  every  prospect  that  their  secur-  j 
ity  would  be  valueless.  I 

.All-.  .8avory  seconded  the  resolution.  I 

Air.  Lec.-^on  strongly  criticised  the  ex¬ 
penses  connected  with  the  issue  of  the  pre¬ 
ference  capital,  which  he  understood  were 
£71,000. 

The 

in  the  amount  were  the  underwriting  ex 
ponses. 

A  .‘Shareholder  observed  that  the  total 
expenses  came  to  22’-;  per  cent,  of  the 
issue.  <  Voice:  “Scandalous!”) 

The  Secretary  said  he  believed  the  actual 
co.'^t  of  the  issue  worke-l  out  at  19  per  cent., 
and  2’b  per  cent,  wa®  the  commission  paid 
to  shareholders.  In  other  words,  the  shares 
were  issued  at  the  net  price  of  97V2  per 
cent.,  and  10  per  cent,  of  the  expenses 
were  distributed  by  the  issuing  house, 
lar.gely  amo.ig  underwriters  and  others  who 
as'^isted  ir  the  issue,  and  in  payment  of 
the  cost  of  advertising  the  prospectus,  and 


TORONTO  STOCKS  QUIET. 

Con^plete  Absence  of  Speculative  Interest 
and  Scarcity  of  Money  Responsible. 


TORONTO,  August  30. — The  all  around 
dulness  still  prevails  in  stock  market  cir¬ 
cles  and  traders  are  not  at  all  inclined  to 
make  commitments  at  the  present  time; 
the  usual  autumn  stringency  of  mone-i'  has 
set  in  for  crop  moving  purposes  and  no 
one  is  disposed  to  carry  additional  holdings 
at  a  higher  rate  so  that  the  sessions  are 
very  dull  indeed  to  brokers  and  speculators 
alike.  Prices,  however,  are  holding  fairly 
steady  under  the  circumstances  and  no 
material  recession  is  lookel  for  while  it  is 
confidently  expected  that  as  soon  as  the 
monetary  strain  is  relieved  there  should 
be  a  further  movement  that  will  carry 
prices  to  a  higher  level. 

Rio  has  reflected  the  improved  outlook 
of  the  merger  situation  now  that  the  ex¬ 
change  of  shares  has  been  declared  effec¬ 
tive  and  advanced  to  147%.  Sao  Paulo  on 
the  other  hand  remains  unchanged  at  254. 
Canadian  Locomotive  was  weaker  during 
the  week  losing  to  51%;  as  well  as  City 
Dairy  at  52.  There  has  been  a  moderate 
trading  Dominion  Steel  Corporation,  but 
the  price  does  not  reflect  the  optimism  pre¬ 
valent  lately  in  regards  to  the  shares;  the 
stock  has  ben  selling  around  65%.  Cana¬ 
dian  Pacific  has  recovered  lost  ground  and 
closed  .stronger  at  277%.  Toronto  Railway 
still  hangs  heavy  and  does  not  hold  any 
advance. 

The  balance  of  the  list  is  traded  in  small 
lots  only. 

Alining  stocks  in  certain  instances  have 
shown  a  fair  degree  of  strength.  Nipis- 
sing  has  seen  a  good  ri.se  which  carried  it 
to  8.80,  Coniagas  is  selling  at  7.60  and 
McKinley  Darragh  was  as  high  as  $2.00. 
Some  of  the  low  priced  Cobalts  also  show 
more  animation  and  Rochester,  Bailey.  Te- 
miskaming  show-  a  fair  degree  of  strength 
while  Wettlaufer  on  the  declaration  of 
the  regular  quarterly  dividend  regained 
much  of  its  loss. 


TORONTO  STOCKS. 


Sastent  ®r«0t 


CANADA  LIPS  ■LOG.. 
ia»  ST.  JAMES  STREET, 


CABLC  ACDWESS  "EASTKUST" 
Telephone  Main  7576 


Mmtrtnl 


are  the  quotations  of 
the  Toron.o  Stock  Ex- 


The  following 
stocks  listed  on 
change: — 

„  Asked. 

;  B.  C.  Packers,  “A” . 

j  Do.  “B”  .  115 

I  Do.  common  . 

!  Bell  Telephone  . 

I  Burt,  F.  N.,  com . 

j  Do.  preferred  . 

I  Can.  Bread  com .  37 

I  Can.  Cement  com . 

I  Do.  pfd . . 

j  Can.  (ieneral  Elec . 114 

I  Can.  Alach.  com . 

I  Do.  pfd .  85 

i  Can.  Loco,  com .  52 


CIi.".irnian  pointed  out  that- included  |  p  p  r  .  97q® 

:•  amount  wore  the  underwriting  ex-  j'-  ‘ ' ’c-  .  ^  ^ 

Canadian  Salt . 

City  Dairy  com .  .52 vj 

Do.  pfd . 100% 

Consumers  Gas . 196 

Crow’s  Nest  .  80 

Detroit  United  . 

Dominion  Canners .  69 

Do.  pfd . 102% 

Dom.  Coal  pfd . 

D.  1.  &•  Steel  pfd. 

Dom.  Steel  Corp. 

Dom.  Telegraph  . 
Duluth-Superior  . 

Elec.  Dev.  pfd.  . . 

Illinois  pfd.  . . . 

T.ake  Sjp.  Corp.  . 

Alackav  com.  . . . 


106 


105 

75-% 


95 


AD-.  Ki’ijr  cpj,l  that  the  su'-cess  of  the  re- 
rir'rani::ed  company  would  largely  depend 
on  the  future  management.  He  wished  te 
know  whether  the  old  directors  were  tr 
have  anything  to  do  with  the  direction  ir 
‘‘uturc. 

Air.  Paine  said  that  no  members  of  the 
old  board  would  have  anything  to  do,  so 
far  as  he  knew,  with  the  management  of 
the  new-  company.  The  question  of  what 
the  m.anagement  would  be  was  engaging 
the  serious  consideration  of  the  receiver 
and  the  committee. 

The  resolution  was  carried. 

COMAION  SHAREHOLDERS. 

Sir  AVilliam  Plender  next  presided  over 
a  meeting  of  the  ordinary  shareholders,  at 
which  a  resolution  was  formally  submitted 
approving  the  scheme. 

Air.  .Andrews  .said  that  the  propo.sed 
writing  dowm  of  the  ordinary  shares  by  94 
per  cent,  was  the  most  drastic  reduction  of 
capital  he  hod  ever  heard  of. 

The  resolution  was  carried  nem.  con.' 

The  proceedings  then  terminated,  with  a 
vote  of  thanks  to  the  chairman. 


88% 


TORONTO  STOCK  YIELDS  VERY  PLEASED  WITH  SOO. 


Investment  yields  on  stocks  listed  on  the 
Toronto  Stock 


Bell  Telephone  .... 

Burt  pref . 

Do.  common  .... 

Cement  pfd . 

Can.  Gen.  Elec.  com. 

Can.  Pac.  Ry . 

City  Dairy  pref.  . . . 

Do.  common  .... 
Consumers’  Gas  . . . 
Det.  United  Ry.  . . . 
Dom.  Coal  pref.  . . . 
Dom.  Iron  pref.  . . . 
Dom.  Steel  Corp  . . 
Du-Sup.  common  . . 


Do.  common  . 
Maple  Leaf  pref. 


Do.  common 


Pac.  Burt  pref. 

Do.  common 
Porto  Rico  . . . 
Rio  de  Janeiro 
Rogers  pref.  .  • 


pref. 


pref. 


Russell  Alotor 
Do.  common 
Sao  Paulo  . . . 

Steel  of  Can. 

Toronto  Ry . 

Twin  City  . 

Winnipeg  Elec.  . . . 
Can.  Per.  AI.  Corp.. 
Ham.  Prov.  &  Loan 
H.  &  E.  L.  &  Sav. 

Nat.  Trust  Co . 

Tor.  Gen.  Trusts  . . . 


ange, 

based 

on  ap- 

ividend. 

.\ppr’x 

Yield. 

P.C. 

Price. 

P.r 

S 

153 

5.22 

7 

lie. 

'' 

6 

116 

5.17 

7 

93 

7.52 

7 

1  ; 

0.11 

10 

278 

3.60 

7 

]00 

7 . 00 

2 

53 

3.77 

10 

103 

5.18 

5 

72 

6.94 

7 

109 

0.42 

7 

105 

0 . 75 

4 

65 

0.15 

r 

75 

6.60 

4 

09 

5.79 

5 

90 

5.55 

7 

98 

7.11 

7 

93 

7 . 50 

6 

92 

0.52 

6 

91 

6.59 

7 

93 

7.o3 

2 

48 

4.17 

4 

76 

5 . 20 

.5 

148 

3.. 37 

7 

115 

6.08 

12 

174 

6.90 

7 

110 

6 . 36 

7 

110 

6.36 

10 

255 

3.92 

n 

90 

7.80 

8 

142 

5.63 

6 

107 

.5 . 0(  ( 

12 

226 

5 . 3,0 

9 

195 

4.61 

7 

134 

.  ih 

11 

200 

5.50 

10 

205 

4.85 

10 

191 

5.07 

British  Financiers  Prepared  to  Give  Full¬ 
est  Financial  Support. 

i  Despatches  from  the  “  Soo  ”  state  that 
I  Air.  .\.  AI.  Grenfell,  chairman  of  Canadian 
.Agenev,  Limited,  a  director  of  the  British 
Bank  of  Northern  Commerce,  and  a  part¬ 
ner  in  the  famous  London  house  of  Cha¬ 
plin.  Alilne  and  Grenfell,  made  a  statement 
after  the  inspection  of  the  Lake  Superior 
(Corporation  works  by  the  Canadian  Agency 
partv.  expressing  the  extreme  satisfaction 
I  of  himself  and  his  associates  with  the 
prospects  of  ultimately  reaping  a  gratify¬ 
ing  return  on  their  investment. 

Air.  Grenfell  declared  that  it  was  his 
'  opinion  that  the  Soo  has  the  fine.st  strate¬ 
gic  com.mercial  position  on  the  continent. 

[  He  further  stated  that  the  Lake  Superior 
I  Corporation  was  now  backed  by  the 
j  strongest  financial  interests  in  Great  Bri- 
;  tain,  and  that  the  monty  was  ready  to 
carry  out  any  good  proposition  for  exten¬ 
sions  prsntd  to  th  company. 


RIO  JANEIRO  EARNINGS. 

Statement  of  combined  earnings  and 
operating  expenses  of  the  Tramways,  Gas, 
Electric  Lighting  &  Power,  arid  Telephone 
Services  of  The  Rio  de  Janeiro  Tramway, 
Light  &  Power  Co.,  Ltd.,  for  the  month  of 
July,  1912: 


Oper.  exp. 
Net  earn. 
Gross  from 
Jan-  1st  . 
Net  from 


1912. 

1911. 

Inc. 

$1,244,274 

$1,145,9.38 

$98,336 

.  605,101 

530,142 

74,959 

^  639,173 

615,796 

23,377 

8,236,750 

7,253,711 

983,039 

.  4,244,790 

3,741,579 

503,211 

TOLEDO  RAILWAYS. 

Stockholders  of  the  Toledo  Railways  & 
Light  Company  are  endeavoring  to  re-open 
negotiations  with  H.  AI-  Byllesby  &  Co.,  of 
Chicago,  who  last  spring  spent  much  time 
in  going  over  the  properties  preliminary  to 
the  formulation  of  a  re-organization  plan, 
but  who  finally  notified  the  stockholders’ 
protective  committee  that  nothing  at  the 
time  could  be  done  to  rehabilitate  the  com¬ 
pany. 

I  It  is  known,  however,  that  the  Chicago 
firm  does  not  desire  to  take  up  the  reorgani¬ 
zation  scheme  until  after  the  constitutional 
election  in  Ohio,  Sentember  3,  as  in  case 
certain  sections  of  the  proposed  new  con¬ 
stitution  are  carried,  Ohio  public  utilities 
may  not  be  looked  upon  with  favor  by  out¬ 
side  investors. 

The  principal  section  to  which  objection 
is  made  is  one  authorizing  Ohio  municipali¬ 
ties  to  construct  and  operate  their  own 
street  railway  systems,  and  this  would  di¬ 
rectly  affect  the  Toledo  proposition,  as  the 
sentiment  for  municipal  ownership  is  very 
strong  in  that  city.  While  they  say  noth¬ 
ing  is  doing  now  towards  a  resumption  of 
negotiations  w-ith  the  stockholders’  com¬ 
mittee  of  Toledo  Railways  &  Light,  offi¬ 
cers  of  the  Chicago  firm  announce  that  af¬ 
ter  the  constitutional  election  in  Ohio,  the 
plan  of  reorganization  may  be  again  taken 
up  by  them. 

Practically  all  the  members  of  the  bond¬ 
holders’  committee  are  out  of  the  city  and 
will  not  return  until  the  end  of  September. 


j  Do.  pfd . 

69% 

Alaple  Leaf  com . 

70 

1  Do.  pfd . 

98 

1  Alexican  L.  &  P . 

96 

Mexico  Tramway . 

1  Montreal  Power . 

1  Alonarch  com. 

92 

1  Do.  pfd . 

AI.,  St.  P.  &  Soo  . 

N.  S.  Steel  com . 

Ogilvie  com . 

Pac.  Burt  com . 

Do.  pfd . 

Penman’s  com . 

93 

57 

Do.  pfd . 

88 

!  Porto  Rico  Ry . 

76% 

1  Quebec  L.,  H.  &  P . 

26 

j  R.  &  0.  Nav . 

114 

1  Rio  Jan.  Tram . 

147% 

j  Rogers  com . 

175 

1  Do.  pfd . 

Russell  .£1.  C.  com . 

lio 

Do.  pfd . 

1  Sawver-AIassey  . 

44% 

1  Do.  pfd . •. . . 

St.  Law.  &  C.  Nav . 

Sao  Paulo  Tram . 

255 

Shredded  W’t  com . 

80% 

Do.  pfd . 

Spanish  River  com.  . . . 

Do.  pfd . 

9.3 

Steel  of  Can.  com . 

27% 

Do.  pfd . 

46’ ' 

Tooke  Bros,  com . 

Do.  pfd . 

87% 

Toronto  Ry . 

Twin  City  com . 

107% 

Winnipeg  Ry . 

BANKS. 

Asked. 

Commerce  . 

222% 

Dominion  . 

231 

Hamilton  . 

Imperial  . 

192’ ' 

Alerchants  . 

Metropolitan  . 

2i6  ’ 

Alolsons  . 

Alontreal  . 

Nova  Scotia  . 

262% 

Ottawa  . 

Royal . . 

228 

Standard  . 

225 

'Toronto  . 

Traders  . 

168 

Union  . 

153 

80 


LOAN,  TRUST,  ETC. 

Asked. 

Canada  Landed  . 

Can.  Permanent . 

Central  Canada  ...  . 

Colonial  Invest.  . .  . 

Dom.  Savings . 

Gt.  West  Perm’nt  . 

Hamilton  Prov . 

Huron  &  Erie  ...  . 

20  per  cent,  paid . 

Landed  Banking  . 

Lon.  &  Canadian . 

National  Trust . 

Ontario  Loan  ...  . 

20  per  cent,  paid . 

Tor.  General  Trusts . 

Toronto  Alortgage . 

Toronto  Savings . 

Union  Trust .  180 

BONDS. 

Asked. 


Bid. 

110 

i(iV 

150 

115% 

116% 

36 

29% 

93% 

'2  V 


TRUST  COMPANIES  are  so  various  in  their  nature  and  pur¬ 
poses  that  a  short  statement  of  the  kind  of  Trust  Company  we  are 
may  interest  you. 

Our  capital  is  not  employed  in  business  but  remains  in¬ 
vested  in  sound  securities,  carefully  selected,  well  distributed, 
and  as  far  removed  as  possible  from  risk  of  impairment. 

Our  clients  are  thus  assured  of  the  continued  soundness 
of  our  financial  position,  and  the  care  of  our  capital  being  re¬ 
duced  to  a  minimum,  we  are  able  to  devote  undivided  attention  to 
our  clients*  affairs. 

Furthermore  we  are  an  independent  institution  having 
no  special  alliances:  there  can  thus  be  no  conflict  so  far  as 
the  interests  of  our  clients  are  concerned  and  we  are  able  to 
give  absolutely  disinterested  service. 

We  do  not  take  deposits,  nor  do  we  engage  in  the  buying 
and  selling  of  securities. 

Our  policy,  founded  on  principle,  is  to  undertake  trust 
and  agency  matters  only,  and' excepting  the  income  upon  the  in¬ 
vestments  of  our  capital,  our  sole  source  of  profit  is  the 
remuneration  we  receive  for  services  rendered  clients. 


277% 

115 

52 


We  are  prepared  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Trustee  for  Bond  Holders,  Transfer  Agent, 
istrar.  General  Agent,  Etc. 


Reg- 


We  offer 


70 

68% 

{(is” 

65% 

■75% 

80 

92% 

32 

88 

69 

69 

97% 

125’  ’ 

234 


1.  Ample  security. 

3.  Continuity  of  Service. 

3.  Skilled  Administration. 

4.  Disinterested  Management. 

Correspondence  invited 

THE  EASTERN  TRUST  COMPANY. 

H.  B.  STAIRS,  Manager, 


MINING  STOCKS. 


92% 

15:i% 

92 

126 


25% 

{47% 

170 

115 

169'  ’ 

’97 

no 

254 
78  V- 
90 
61 


Beaver  Con.s.  Alines  . . 

Buffalo  Alines  . 

Canadian  Gold  Fields  . 
Chambcrs-Ferland  . .  . 

City  of  Cobalt  . 

Cobalt  Lake  . 

Cons.  Alin.  &  Smelt... 

Foster  Cobalt  . 

Gt.  Ilorth.  Silver  Alines 

Gre*  li-Aleehan  . 

Ker;  Lake . 

Litt  f  Nipissing . 

.Mch  -Dar.-Sav . 

Ophir  Cobalt  Alines  . . 

Peterson  Lake  . 

Right-of-Way . 

Rochester  . 


Asked. 

.44% 
1.40 
.04% 
.21 
.26 
.30 
73.00 
.18 
.08% 
.01 V4 
3.00 
.01 
2.00 
.09% 
.08% 
.06 
.03% 


Bid. 

.43% 

1.25 

.04 

.20% 

.24% 

.29% 

68.00 

.15 

.07% 

.00% 

2.65 


TORONTO  STOCK  BROKERS 


1.90 

.08% 

.08% 

.05 

.03% 


27% 

89 


141% 

107 

227 


B1  ^ 
221  % 
230 
202 
223% 


200 

248' 


210 


207 

166% 

152 


Bid. 

164% 

195 

195 

79 

77 

135 

134 

200 

195 

140 

120 


Silver  Leaf . 

.05 

.04 

Temis.  &  Hudson  Bay.  70.00 

65.00 

Temiskaming  ...  . 

.43 

.41 

Wettlaufer . 

.48 

.44 

Porcupine— 

.4m.  Goldfields  . . . 

.50 

Anex  . 

.03 

.62% 

Crown  Chartered  . . 

.07 

.06% 

Dobie  . 

.25 

Dome  Extension  . . 

.11 

.10 

Dome  Alines . 

. .  20.00 

17.00 

Eldorado  Porcupine 

.02 

Foley-O’Brien  .  . . 

.25 

.18 

Gold  Reef  . 

.05 

Hollinger . 

. .  12.50 

12.25 

Jupiter  Alines . 

.26 

.25 

Alonita  . 

.10 

North  Dome . 

..  1.10 

.70 

Pearl  Lake . 

.17 

.12 

Preston  E.  Dome  . 

.03% 

.03 

Rea  Consolidated  . 

.30 

.25 

Swastika . 

.08% 

.07% 

Vipond  . 

.25% 

.24% 

West  Dome . 

.12 

.07 

Nipissing  . 

8.60 

La  Rose . 

..  3.00 

2.95 

Crown  Reserve  .  . 

..  3. .30 

Alotherlode . 

..  1.00 

.93% 

WHAT  SOO  EARNED. 

Surplus  Equal  to 

13.50%  on 

Common, 

Against  5.29% 

in  1911— P. 

&  L. 

Surplus,  $11,707,346. 

CAWTHRA  MULOCK  &  CO. 


MEMBERS  of  TORONTO 
STOCK  EXCHANGE 


BANKERS  and 

ROYAL  BANK  BUILDIN6.  TORONTO,  Canada. 


BROKERS 

Cable  Address :  Cawlock,  Toroil!) 


ONTARIO  CROPS. 


Probable  Yields  of  Various  Crops  Given 
by  Ontario  Bureau  of  Industries. 


The  Molsons  Bank 


The  annual  statement  of  profit  and  loss 
of  the  Soo  Line  shows  a  surplus  of  $3,- 
418,610  available  on  the  common  stock  of 
$25,206,800  outsUnding.  This  is  equal  to 
13.50  per  cent,  earned  on  that  stock,  com¬ 
pared  with  5.29  per  cent  earned  in  the 
previous  year.  The  company  enjoyed  the 
,  best  year  in  its  history  in  regard  to  gross 
:  earnings,  but  the  surplus  available  on  com¬ 
mon  and  preferred  stocks  An  1910  was  some 
$180,000  mor4  than  thaV'  of  the  year  just 


205%  j  closed. 


162 

152 

191 

132 

200 

178 

Bid. 


Can.  Bread  . 

..  94 

93 

C.N.R.W.R . 

90 

Dom.  Canners  . 

..  103% 

102 

Dom.  Steel  . 

94 

Elec.  Development  .. 

...  95% 

95 

Laurentide  . 

108 

Alexican  Electric  ...  . 

..  89 

85 

Mexican  L.  &  P . 

. 

93 

Penman’s . 

91 

Porto  Rico  Rys  ...  . 

96 

Rio.  Jan.  1st  mtg.  .. 

..  166% 

•  .  . 

Sao  Paulo  . 

..  103 

.  .  . 

Steel  Co,  of  Can-.x...- 

XJLA  100% 

The  company’s  profit  and  loss  account 
is  still  in  a  most  satijpactory  condition,  as 
the  following  wKj  inffcate: 

P.  and  L.  surplus,Nj{me  30,  1911  $9,957,910 
Surplus  ended  June  30,  1912...  4,224,289 

Premium  on  sale  of  stock .  5,703 

Total  .  14,187,903 

Deductions — 

7%  div.  on  pfd.  stock.  $805,679 
7%  div.  on  com.  stock  1,611,358 
Extinguishment  of  dis¬ 
count  on  bonds  and 

notes .  12,556 

Equip,  depreciation 
prior  to  July  1,  1907  50,964 

-  2,480,557 

P.  and  L.  surplus,  June  30,  1912  $11,707,346 
Minneapolis,  St.  Paul  &  Sault  Ste.  Marie 
earnings  for  the  third  week  in  August  were 
$531,378,  an  increase  of  $183.  From  July 


TORONTO,  August  27.— The  following 
statistics  of  the  principal  field  crops  of  On¬ 
tario  for  1912  show  the  average  as  com¬ 
piled  from  individual  returns  made  by 
farmers  to  the  Ontario  Bureau  of  Indus¬ 
tries  and  the  yields  as  estimated  by  a 
large  and  experienced  staff  of  correspon-  1  to 
dents,  who  give  probable  yields  according  | 
to  conditions  on  August  lOth,  1912: 

Fall  wheat — 769,888  acres  will  produce 
14,688,495  bushels,  or  19.3  per  acre,  as 
against  837,492  acres,  17,879,885  bushels 
and  21.4  in  1911.  The  annual  average  for 
30  years  was  17,879,865  bushels  and  21.0. 

Spring  wheat-— 123,080  acres,  2,310,571 
bushels,  or  18.8  per  acre,  as  against  133,- 
711  acres,  2,295,534  bushels  and  17.2  in 
1911.  Average,  15.9. 

Barley— 647,382  acres,  18,938,489  bushels, 
or  29.3  per  acre,  as  against  616,977  acres, 
16,248,129  bushels  and  26.3  in  1911.  Aver¬ 
age,  27.7. 

Oats— 2,601,735  acres,  96,115,119  bushels, 
or  36.9  per  acre,  as  against  2,699,230  acres, 
84,829,232  bushels  and  31.4  in  1911.  Aver¬ 
age,  35.5. 

Rye — 105,949  acres,  1,861,575  bushels,  or 
17.6  per  acre,  as  against  98,653  acres,  1,- 
562,971  bushels  and  15.8  in  1911.  Average, 
16.4. 

Peas — 221,524  acres,  4,108,883  bushels,  or 
17.6  per  acre,  as  against  98,491  acres, 
4,462,182  bushels  and  14.7  in  1911.  Aver¬ 
age,  19.3. 

Beans — 69,703  acres,  1,203,420  bushels,  or 
17.3  per  acre,  as  against  51,508  acres, 
898,212  bushels  and  17.4  in  1911.  Average, 
17.2. 

Hay  and  clover — 3,177,410  acres,  4,760,502 
tons,  or  1.50  tons  per  acre,  as  against  3,- 
301,468  acres,  4,238,362  tons  and  1.28  in 
191L  Average,  1.46  tons.  Area  in  1911 
included  alfalfa- 

The  acreages  in  other  crops  for  which 
no  estimates  as  to  yield  have  been  made 
at  this  date  are  as  follows:  Buckwheat, 
205,893,  against  189,039  in  1911;  corn  for 
husking,  301,251  and  308,350;  corn  for  silo, 
377,982  and  335,935;  potatoes,  158,888  and 
162,457;  mangel wurzels,  60,103  and  64,855; 
sugar  beets,  21,054  and  24,664;  carrots, 

2,742  and  3,207;  turnips,  101,529  and  100,- 
593;  mixed  grains,  448,402  and  486,112; 
alfalfa,  189,959  (included  in  1911  with  hay 
and  clover). 

There  are  3,082,671  acres  of  cleared  land 
devoted  to  pasture,  278,317  to  summer  fal¬ 
low,  301,096  in  orchard  24,699  in  small 
fruits,  11,634  in  vineyard,  56,716  in  farm 
gardens,  44,820  in  rape,  9,125  in  flax,  and 
10,749  in  tobacco  (Essex,  6,663,  and  Kent, 
3,132). 


.Montreal,  t’Srd  Ausiist, 


IDAHO  GOLD  CLAIM. 


Interest  Secured  by  Toronto  Brokers- 
Work  to  Begin  at  Once. 


It  was  announced  two  weeks  ago  in  the 
Financial  Times  that  Air.  Ussher,  of  Ussher 
&  Company,  Toronto,  was  inspecting  a 
placer  gold  claim  in  Idaho  with  a  view  to 
securing  an  interest  if  examination  proved 
favorable.  We  are  now  advised  that  the 
proposition  proved  .satisfactory  and  that 
the  deal  has  been  closed  whereby  Alessrs. 
Ussher  &  Company  secure  the  balance  of 
stock  available.  Development  will  now  be 
pushed  on  rapidly- 


NORTH  COAST  LAND  CO. 


Vancouver  Co.’s  Gross  Receipts,  $308,900, 
and  Net  Revenue,  $155,300 — A  Good 
Year. 


NEW  YORK  EXCHANGE  CLOSED. 

The  New  York  Stock  Exchange  will  close 
on  Saturday  and  Monday  next. 

Bank  of  England’s  proportion  of  reserve 
I  to  liability  this  week  was  49.36  per  cent., 
1  compared  with  49.80  per  cent  a  weej^  ago. 


The  North  Coast  Land  Company  of  Van¬ 
couver  has  issued  its  report  for  the  year 
ended  June  30th.  The  gross  receipts  at 
profit  and  loss  amount  to  $308,900,  and  the 
net  revenue  is  $155,300.  The  report  is  the 
first,  of  the  reorganized  concern.  It  is  pro¬ 
posed  to  declare  a  dividend  of  6  per  cent 
The  quantity  of  land  sold  during  the  year 
was  17,800  acres,  whilst  25,100  acres  were 
purchased,  leaving  the  company  with  101, • 
900  acres  in  hand.  According  to  the  ac¬ 
counts  a  gross  profit  of  over  90  per  centi 
and  a  net  profit  of  over  56  per  cent,  were 
realized  on  sales,  although  the  average 
price  realized  per  acre  is  not  stated.  The 
sum  written  off  reconstruction  and  deben¬ 
ture  issue  expenses  is  $7,700,  leaving  $83,- 
700  in  suspense.  After  paying  the  divi- 
dend  there  will  be  a  balance  ol  about  $61,- 
000  to  be  carried  forward. 

The  company  evidently  had  a  very  satis¬ 
factory  financial  year. 


128Ui  UIVIIIEND. 

Tlip  Shnrpholdnrs  of  The  .Molsons  Bank  ar* 
horohy  notlUnl  tliiit  a  DIvIiIpiiiI  of  TWO  .\.\U 
'1  HIJKIvor.AIlTKUS  I'KK  t  i;.\T,  (l.clnk  at  Ilia 
ratf.  of  pK'vpu  por  rent,  per  aiinniii)  upon  the 
rapltnl  slock  has  liivn  doclaroil  for  the  current 
(liiarter,  ami  tliat  the  Kaiiie  hUI  ho  payaltlo  at 
the  offlee  of  the  Hank  in  Montreal,  and  at  the 
Hraiichrs,  on  and  utter  the 

FIRST  I>.%Y  Of  OCTOUKK  NEXT, 

barehohlers  of  record  on  14th  September, 


THE  .YNMAI.  GENERAL  MEETING 

of  the  Shareholilers  of  the  Hank  will  be  held  at 
Its  liankInK  lionse.  In  tills  city,  on  .MOND.tY, 
the  I’lst  of  OCTUHKK  next,  at  tlireo  o'clock  in 
tbc  afternoon. 

Hy  tbc  order  of  the  Hoard, 

JA.MES  ELLIOT, 

General  Manager. 
Htl"  (15) 


I 
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SATURDAY,  Aii.gu.st  31,  1012. 

GOVERN. MENT  INTERFERENCE. 

The  Royal-Traders  bank  amalgamation 
— or,  more  correctly,  the  purchase  of  the 
Traders  Bank  by  the  Royal  Bank — has  been 
sanctioned  by  the  Treasury  Board,  and  no¬ 
thing  now  stands  in  the  way  of  giving 
effect  to  the  terms  accepted  by  the  share¬ 
holders  of  each  bank,  a  process  which  will 
be  completed  within  two  or  three  weeks. 
'The  newspaper  agitation  against  the  deal 
has  found  no  echo  in  any  reasonable 
quarter,  and  we  presume  that  no  more  will 
be  heard  of  it.  We  venture  to  predict, 
moreover,  that  the  same  will  prove  to  be 
the  case  with  the  newspaper  agitation 
against  the  C.P.R.  .stock  increase. 

The  two  agitations  have  this  in  common, 
that  both  were  a  demand  for  interference 
by  the  Government  in  transactions  of  the 
internal  business  of  certain  corporations, 
transactions  which  require  the  formal  ap¬ 
proval  of  Parliament  or  of  the  Government, 
but  which  should  by  all  precedent  and  j 
equity  have  received  that  approval  as  a  1 
matter  of  course.  If  the  shareholders  of  a  ; 
bank  cannot  sell  their  undertaking,  lock,  | 
stock  and  barrel,  to  the  only  kind  of  pur-  , 
chaser  who  is  in  the  least  likely  to  bid  for 
it — another  bank — there  is  an  end  of  all 
true  property  rights  in  banking  business. 
If  the  growth  of  great  banks  is  to  be  dis¬ 
couraged,  as  seems  to  be  the  desire  of  those 
who  protest  against  such  amalgamations, 
the  proper  way  to  go  about  it  is  to  adopt 
limitations  upon  the  business  of  all  banks, 
in  a  set  of  general  rules,  and  not  to  inter¬ 
fere  with  the  shareholders  of  one  particular 
bank  in  the  conduct  of  their  business.  The 
intervention  of  the  Treasury  Board  was 
devised,  not  for  the  benefit  of  the  public, 
beyond  the  length  of  seeing  that  the  se¬ 
curity  of  their  deposits  and  circulation  is 
unimpaired,  but  for  the  protection  of  share¬ 
holders,  some  of  whom  it  is  always  possilile 
may  be  wronged  in  the  process  of  a  change 
of  constitution.  In  the  Royal-Traders  mat¬ 
ter  there  was  no  objection  raised  by  any 
shareholder,  creditor  or  debtor,  and  no  pos¬ 
sible  ground  for  intervention. 

The  agitation  against  the'  increase  in 
the  capital  stock  of  the  C.i’.R.  is  equally  I 
i.  demand  for  interference  by  the  Govern-  j 
ment  in  a  proceeding  which  should  receive  I 
approval  as  a  matter  of  course.  The  idea 
that  new  C.P.R.  stock,  with  its  enormously  ! 
valuable  participation  in  the  non-railway  ! 
assets  of  the  company— assets  which  are  j 
the  property  of  the  present  shareholders,  \ 
which  were  acquired  out  of  their  profits  or  j 
granted  them  by  governments  on  account  | 
of  their  enterprise — should  he  put  up  at  | 
auction  to  the  highest  bidder,  thereby  lak-  I 
ing  the  belongings  of  the  old  shareholders  j 
and  selling  them  to  provide  money  for  rail-  | 
way  ■works,  is  contrary  to  equity  and  a  j 
violation  of  property  rights.  On  its  earn-  j 
ings  as  a  railway  proposition  alone,  C.P.R.  I 
stock  is  worth  no  more  than  the  175  which  | 
it  is  proposed  to  ask  for  the  new  issue  | 
from  the  shareholders.  Its  additional  value  ' 
arises  from  its  right  to  participate  in  the 
accumulated  land  and  stock  holdings  of  tlic 
company.  In  selling  it  at  175  the  C  P.R.  i.s 
obtaining  new  capital  for  the  development 
of  the  West  at  a  lower  rate,  so  far  as  its 
earnings  from  the  railway  are  concerned, 
than  if  it  were  selling  debentures  nr  gilt- 
edged  bonds — at  a  lower  rate  than  any 
other  corporation  or  municipality  nr  in¬ 
dividual  in  the  West  could  bring  in  the 
money;  for  the  burden  laid  upon  the  trans¬ 
portation  business  by  this  issue  will  he  at 
the  rate  of  exactly  four  per  cent!  The 
present  high  price  of  C.P  R.  stock  i.s  due 
to  the  expectation  that  shareholders  will  be 
allowed  periodically  to  “cash  in”  on  their 
“  hidden  assets  ”  by  the  grant  of  profitable 
rights  to  new  stock.  If  that  expectation 
is  to  be  abolished,  wc  doubt  whether  C.P.R. 
will  sell  much  above  the  price  to  which  the 
West  takes  such  exception.  But  '  will  not 
be  abolished. 

The  Royal-Traders  deal  is  now  finished 
and  out  of  the  way.  Next  bank  merger, 
pleasel 

THE  PANAMA  QUESTION. 

It  is  to  be  hoped  that  the  action  of  the 
Uni'  d  States  in  th-e  matter  of  Panama 
tolls  will  not  be  allowed  to  pass  unques¬ 
tioned  on  the  grdund  that  its  present  effect 
is  not  serious-  In  its  present  form  the 
act  grants  exemption  only  to  United  States 
coasting  vessels,  and  while  whatever  result 
such  action  may  have  will  certainly  not  be 
in  Canada’s  favor,  it  is  difficult  to  estimate 
what  it  will  be.  But  if  the  presen-  act  is 
allowed  to  pass  without  an  appeal  to  The 
Hague  Tribunal,  there  is  not  the  slightest 
doubt  that  the  American  Government  will 
at  the  first  occasion  extend  the  principle 
of  exemption  to  all  classes  of  American 
shipping.  It  is  the  principle  itself,  with 
all  its  possibilities,  which  is  open  to  objec¬ 
tion,  not  the  immediate  present  results  of 
a  very  small  application  of  it.  If  the 
American  Government  consents  to  a  re¬ 
ference  to  The  Hague  we  can  see  no  reason 
for  any  ill-feeling  over  the  affair;  the  read- 
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!  ing  given  to  the  'trea^;y' by  the  Ameriean 
,  legislators,  while  it  appears  to  us  un¬ 
natural  and  savoring  of  sharp  practice,  may 
appear  perfectly  legitimate  to  the  Ameri¬ 
can  mind,  and  if  wo  are  allowed  to  get 
the  opinion  of  an  impartial  body  upon  it 
there  is  not  much  more  to  be  said. 

THE  WEALTHY  WEST. 

One  point  about  th.e  agitation  concerning 
high  fieight  rates  in  the  West  which 
I  seems  to  escape  the  notice  of  the  agitators 
almost  entirely,  is  that  the  West  is  exceed¬ 
ingly  well  able  to  pay  them.  We  are  far 
from  upholding  the  doctrine  of  “all  that 
the  traffic  will  bear  ”;  but  when  we  know 
perfectly  well  that  every  class  of  resident 
in  the  Western  Provinces  is  making  money 
hand  over  fist  and  living  in  a  condition  of 
prosperity  which  is  granted  to  only  a  small 
proportion  of  the  population  of  the  East, 
we  do  find  it  hard  to  su.mmon  up  tears  over 
the  fact  that  a  somewhat  larger  share  of 
their  expenditure  goes  into  transportation 
charges  than  is  the  case  in  this  part  of 
the  country. 

Freight  rates  in  the  West  are  high,  there 
is  no  denying  it.  \  ntember  of  the  Rail¬ 
way  Commission  has  declared  that  there 
is  a  prima  facie  case  for  their  reduction; 
and  that  reduction  will  undoubtedly  come 
j  in  the  not  distant  future.  In  the  mean¬ 
while,  they  are  not  as  high  proportionately 
as  the  earning  capacity  of  both  human 
energy  and  invested  capital  in  the  free  and 
virgin  fields  of  the  prairies.  The  people 
of  the  West  are  rich.  They  are  rich  be¬ 
cause  they  have  been  presented  with  vast 
ai'cas  of  the  best  farming  land  in  the 
world,  free,  gratis  and  without  price  (lat¬ 
terly  without  even  the  price  of  the  perils 
and  difficulties  of  pioneering),  by  the 
older  inhabitants  of  Canada,  to  whom 
those  land.?  belonged.  They  are  rich  be¬ 
cause  those  lands  have  been  connected 
with  the  markets  of  the  world  for  them 
by  railways  built  with  money  provided  by 
daring  and  adventurous  financiers  a  genera¬ 
tion  before  the  possibilities  of  the  West 
were  known — money  provided  sometimes 
upon  the  credit  of  the  nation,  usually  upon 
the  strength  of  large  grants  of  the  station’s 
lands,  often  (as  in  the  case  of  the  original 
C-P.R.  investment)  after  the  most  heart¬ 
rending  struggles  by  the  nation’s  rulers 
and  leaders  to  overcome  the  fears  of  the 
investors. 

The  people  of  the  West  arc  rich;  and, 
like  most  people  who  have  begun  recently 
to  ta.'te  the  joys  of  wealth,  they  are  in¬ 
tensely  anxious  to  become  richer.  To  at¬ 
tain  that  end  they  have  given  themselves 
over  very  largely  to  speculation  in  land 
whose  appreciation  in  value  depends  upon 
the  continued  investment  of  more  money  in 
railways— not  their  money,  be  it  remem¬ 
bered,  for  the  West  has  not  yet  reached 
the  stage  of  wealth  necessary  to  finance 
its  own  transportation  facilities,  but  the 
money  of  the  East  and  of  Europe.  To 
attain  that  end  they  are  bending  every 
effort,  not  to  the  improvement  of  their  soil, 
for  that  is  slightly  more  co.stly  and  slower 
in  returns,  but  to  the  task  of  breaking  and 
cropping  an  ever-extending  area,  thereby 
reaping  in  a  few  glorious  years  the  ac¬ 
cumulated  fertility  of  centuries.  To  attain 
that  end  they  are  specializing  upon  the 
production  of  one  or  two  cereals,  making 
no  provision  for  the  storage  of  their  crops 
or  the  distribution  of  their  labor  require¬ 
ments  over  the  working  year,  and  thus 
throwing  upon  the  railways,  the  elevator 
companies  and  the  Eastern  labor  market 
a  violent  and  extravagant  strain  for  a  few 
weeks  in  every  autumn.  We  do  not  blame 
them  for  this;  it  is  the  natural  consequence 
of  the  extraordinary  facilities  for  profitable 
wheat  in-oduction  that  have  been  placed  at 
their  disposal.  But  we  do  object  to  their 
claim  that  they  should  be  allowed  to  enjoy 
the  whole  of  the  resultant  profits  without 
participation  by  anybody  else.  The  East, 
which  is  milked  of  its  much-needed  labor 
supply  at  a  critical  time  every  year  by  less- 
than-cost  cxcur.^ions  run  for  the  sole  benefit 
of  the  Western  farmer,  has  its  rights.  The 
railways,  of  which  the  intensely  prosperous 
C.P.R.  i.s  only  one  in  several,  and  which 
must  all  suffer  if  the  profits  of  one  are 
cui'tailed,  have  their  rights-  The  banks, 
which  have  to  keep  huge  sums  in  unprofit¬ 
able  “  call  ’’  markets  outside  of  the  country 
in  order  to  finance  the  sudden  wheat  crop 
of  the  West  without  disturbing  the  coun¬ 
try's  business,  have  their  rights.  None  of 
these  classes  or  institutions,  not  even  the 
most  brilliantly  successful,  are  making 
money  any  faster  than  the  ordinary  farmer 
or  business  man  of  the  West;  and  some  of 
them  took  much  larger  chances  originally 
than  he  is  taking. 

It  is  with  profound  surprise'  that  we 
fail  to  find  in  the  official  Progress  Notes 
of  the  Fort  William  Industrial  Bureau  any 
reference  to  the  remarkable  developments 
in  that  city’s  charming  little  suburb  of  Port 
Arthur. 

We  have  no  doubt  whatever  that  after 
the  next  period  of  business  dislocation  there 
will  come  a  reaction  in  favor  if  the  more 
rockbound  securities  of  municipal  and  gov¬ 
ernment  bonds  as  against  the  industrial 
offerings  which  now  hold  tho  public  atten¬ 
tion.  But  if  we  were  a  municipality  in 
urgent  need  of  public  improvements  wc 
should  hate  to  wait  for  that  reaction  to 


DUTY  ON  ADVERTISING. 

It  is  not  wholly  difficult  to  discover  a 
reason  for  the  fiscal  policy  which  aims  to 
prevent  a  man  from  purchasing  goods  from 
a  foreign  producer  at  a  cheaper  price  than 
he  can  secure  at  home,  until  he  has  been 
made  to  pay  his  own  government  a  sum 
sufficient  to  bring  the  price  up  to  the 
domestic  level.  But  it  is  extremely  diffi¬ 
cult  to  discover  any  justification  or  reason 
for  the  policy  which  aims  to  prevent  a  man 
not  merely  from  buying  from  a  foreign 
producer,  with  or  without  paying  a  duty, 
but  actually  from  finding  out  what  that 
foreign  producer  has  to  sell-  In  concrete 


language,  a  tax  upon  advertising  matter 
sent  into  the  country  by  the  foreign  pro¬ 
ducer  is  defensible  neither  as  honest  pro¬ 
tectionism  nor  as  reasonable  revenue-pro¬ 
ducing. 

The  Australian  Federation  levies  a  duty 
upon  all  advertising  caUlogues,  price  lists, 
trade  circulars  and  other  adverti.«ing  mat¬ 
ter  introduced  into  Australia  through  the 
mails,  even  when  forwarded  in  single  copies 
addressed  to  individuals.  This  duty  is  at 
the  rate  of  about  twelve  cents  a  pound. 
It  is  not  the  amount  of  the  tax  that  is 
serious;  if  the  same  amount  were  exacted 
merely  as  a  higher  postage  charge  there 
I  would  probably  be  just  as  many  circulars 
I  sent  into  Australia  as  there  are  now.  The 
1  objection  lies  in  the  intolerable  nuisance 
and  obstruction  which  the  system  offers  to 
legitimate  commerce.  Most  of  the  articles 
advertised  in  such  circulars  would  have  to 
pay  duty  anyhow  if  the  circular  had  any 
effect  and  the  recipient  of  it  decided  to 
make  a  purchase;  so  that  the  Australian 
Government  is  actually  working  for  the  re¬ 
duction  of  its  own  customs  revenues  by 
hampering  its  people  in  the  task  of  finding 
out  where  they  can  best  buy  what  they 
want.  And  it  is  extending  to  the  manu¬ 
facturers  of  its  own  country  a  most  un¬ 
healthy  and  illegitimate  species  of  “  pro¬ 
tection  ’’  measured,  not  by  the  amount  of 
duty  on  the  products  of  their  rivals,  but 
by  the  amount  of  ignorance  in  which  the 
Australians  can  be  kept  as  to  the  merits 
of  those  products. 

Canadian  exporters  have  been  practically 
debarred  from  making  sales  in  Australia  in 
lines  depending  upon  catalogue  advertising 
by  the  impossibility  of  getting  their  cata¬ 
logues  to  their  possible  customers.  Unless 
the  exporter  had  an  agent  within  the  Com¬ 
monwealth  to  whom  the  advertising  matter 

uld  be  addressed,  and  who  would  pay 
duty  on  it  and  re-mail  it,  the  only  way  of 
getting  it  into  Australia  was  to  remit  the 
duty  to  the  Postmaster-General  of  each 
separate  state.  Failing  this,  the  Australian 
j  postal  authorities  proceeded  to  endeavor  to 
collect  the  duty  from  the  addressee,  who 
naturally  refused  to  pay  for  the  privilege 
of  receiving  a  purely  advertising  document 
and  the  catalogue  was  thereupon  destroyed. 
In  a  moment  of  extreme  generosity  the 
Australian  authorities  have  now  decided  to 
place  on  sale  at  Ottawa,  in  the  Department 
of  Trade  and  Commerce,  stamps  by  which 
this  duty  may  be  defrayed  in  advance  by 
the  sender.  Even  this  concession  would 
not  have  been  made  but  for  the  urgent 
representations  of  our  own  Department, 
which  found  that  British  exporters,  being ! 
able  to  get  the  stamps  from  the  Australian  I 
Commissioner  in  London,  were  cutting  Can¬ 
adians  out  of  all  the  sales  that  could  be 
effected  by  catalogue  in  Australia- 

How  long  are  the  different  dominions  of 
his  Britannic  Majesty  going  to  erect 
against  one-another  these  purely  obstruc¬ 
tive  barriers  in  the  way  of  intelligent  and 
beneficial  trade — barriers  which  have  no-  j 
thing  to  do  with  the  considerations  of 
legitimate  and  scientific  protection?  Canada 
has  not  much  ground  for  boasting  in  the 
matter,  although  she  has  not  yet  adopted 
the  policy  of  collecting  duty  in  sums  of 
one  cent  on  packages  “up  to  and  including 
one  and  three-quarter  ounces,”  as  Australia 
has  done.  If  we  are  ever  going  to  have 
an  export  trade  in  manufactures  we  shall 
have  to  “get  together”  with  those  coun¬ 
tries  which  form  our  logical  markets  and 
arrange  for  mutual  abolition  of  these 
absurdities.  i 

The  Financial  Times’  trade  review  for 
August  draws  attention  to  a  general  belief 
by  business  men  that  the  railway  trackage 
of  Canada  is  quite  inadequate  to  cope  with 
the  trade  of  the  country.  But  if  we  are 
to  have  more  steel  rails,  and  more  right- 
of-way  on  which  to  lay  them,  the  railways 
must  have  more*  capiUl.  Is  it  wise  to  dis¬ 
courage  the  one  thing  that  we  need  more 
than  anything  else  in  our  growing  time? 

Dominion  Sawmills  &  Lumber,  Limited, 
j  which  is  now  in  the  hands  of  a  receiver, 
issued  its  stock  at  97  and  paid  19  per 
I  cent,  of  its  face  value  to  the  underwriters, 

,  agents  and  advertising  mediums  who  as¬ 
sisted  in  the  sale.  It  is  a  British  Columbia 
concern,  and  the  stock  was  sold  to  English 
investors.  This  sort  of  thing  raises  the 
question  whether  there  should  not  be  a 
legal  limit  to  the  proportion  of  stock  pro¬ 
ceeds  which  may  be  paid  away  in  sales 
commissions.  Almost  any  kind  of  stock 
can  be  foisted  upon  the  public  if  enough  is 
paid  to  the  agents. 

The  Commercial  and  Financial  Chronicle, 
of  New  York,  ascribes  the  high  cost  of  liv¬ 
ing  almost  wholly  to  the  agricultural 
community,  which  it  claims  has  failed  en¬ 
tirely  to  take  advantage  of  the  methods 
for  increasing  efficiency  which  have  been 
utilized  in  every  other  branch  of  industry 
and  commerce.  It  is  true  that  agriculture 
has  benefitted  singularly  little  from  capital 
and  organization,  but  that,  we  fear,  is 
mainly  because  it  offered  the  capitalist  and 
the  organizer  considerably  less  opportunity 
for  enormous  profits.  Now  that  everything 
else  has  been  organized,  possibly  the 
geniuses  who  have  produced  our  trusts  will 
turn  their  attention  to  our  farms. 

French  importers  attach  great  import¬ 
ance  to  the  new  postal  agreement  under 
which  samples  of  Canadian  products  can  be 
sent  to  France  by  the  easy  and  effective 
method  of  parcels  post.  We  on  this  conti¬ 
nent  have  never  appreciated  fully  the  value 
of  all  such  devices  for  facilitating  the  pre¬ 
liminary  operations  of  trade — those  opera¬ 
tions  which  precede  and  lead  up  to  the 
“  order  ”  which  is  the  main  transaction- 
Too  often,  when  those  preliminaries  are 
hampered  and  obstructed — by  taxes  on 
catalogues  and  samples,  by  inconvenient 
methods  of  shipping  the  latter,  by  exorbi¬ 
tant  cable  tolls  and  so  forth— the  result  is 
to  send  the  order  to  some  producer  whose 
goods  are  no  better  or  cheaper  than  ours, 
but  whose  samples  and  catalogues  are  more 
easily  secured. 


T.  K.  D’s  COLUMN 


There  was  a  curious  market  for  Dominion 
Park  stock  on  Monday.  The  price  of  the 
stock  has  been  ruling  at  135  bid,  140  asked, 
for  some  time,  with  no 
PECULIAR  BIDS  transactions.  On  Mon- 
ON  DO.M.  PARK,  day,  however,  the  stock 
"  enjoyed  ”  a  most  pe¬ 
culiar  series  of  bid  and  asked  quotations. 
The  first  bid  was  at  105,  the  second  110, 
the  third  115 — and  so  on  until  the  previous 
ruling  price  of  136  bid.  Just  what  the 
strange  series  of  bids  meant  is  difficult  to 
understand.  It  is  possible  that  one  of  the 
brokers  was  “  feeling  ”  the  market,  with 
the  object  of  finding  out  if  there  was  any 
weakly-margined  stock  overhanging  the 
market.  I  trust  the  Dominion  Park  execu¬ 
tive  will  deprecate  any  tactics  which  might 
force  some  of  their  stock  followers  to 
realize  on  false  grounds.  There  is  not  a 
great  deal  of  stock  on  the  "  Street,”  but 
what  there  is,  is  no  doubt  held  in  the  belief 
that  normal  business  conditions  rather  than 
stock  manipulation  will  prevail. 

The  report,  elsewhere  in  this  paper,  deal¬ 
ing  with  the  misadventures  of  the  Domi¬ 
nion  Sawmills  &  Lumber  Company,  while 
not  of  a  character  to 
OUR  FAILURES  cause  this  country  espe- 
.\ND  THEIR  USE.  cial  pride,  should  not, 
however,  be  taken  too 
seriously  so  far  as  its  influence  on  the 
relationship  between  English  capital  and 
Canadian  resources  is  concerned.  It  is  in¬ 
evitable  that  there  will  be  similar  unfor- 
single  failure  there  must  be  a  hundred 
companies  operating  in  Canada-  For  every 
failure  failure  there  must  be  a  hundred 
successes,  and  there  is  no  question  that 
each  failure  will  have  a  beneficial  effect 
in  forcing  a  more  discriminating  attitude 
on  the  part  of  Old  Country  investors  to¬ 
wards  our  enterprises.  The  more  discrimi¬ 
nation  exercised  abroad  the  more  satisfac¬ 
tory  it  will  be  to  us.  Those  flotations 
which  cannot  stand  the  light  of  investiga¬ 
tion  are  better  off  if  they  are  suffocated 
in  infancy. 

If  the  English  or  French  investors  put 
their  money  into  Canadian  companies  with¬ 
out  getting  an  impartial  opinion  on  the 
prospective  value  of  the  property  in  'which 
they  invest,  they  must  expect  to  go  astray 
on  occasions.  It  would  be  obviously  un¬ 
fair  to  condemn  the  country  as  a  whole 
because  of  a  loss  incurred  in  any  one  direc¬ 
tion,  especially  if  they  were  participating 
in  a  concern  which  claimed  to  give  fabulous 
returns  on  the  investment 

A  prophet  is  not  without  honor,  etc., 
etc.,  etc.!  In  this  particular  instance  the 
prophet  is  the  Toronto  Exhibition.  I  was 
in  Toronto  at  the  open- 
TORONTO  AND  ing  of  the  National 
THE  EXHIBITION  Exhibition  on  Monday 
of  this  week,  and  I 
was  in  Toronto  during  the  exhibition  last 
year  and  the  year  before  that.  When  I 
can  spare  the  time  I  spend  hours  at  the 
same  National  Exhibition  and  only  the  ne¬ 
cessity  for  earning  bread  and  butter  keeps 
me  from  camping  on  the  spot  for  the  whole 
fortnight.  Yet,  strange  as  it  may  appear, 
six  of  ten  red-hot  Torontonians  I  met  on 
Monday  of  this  week  admitted,  with  no 
sense  of  shame,  that  they  “  never  go  out 
to  the  exhibition.”  I  w*as  struck  by  the 
same  indifference  when  in  Toronto  a  year 
ago,  and  was  equally  surprised  on  that 
occasion. 

I  asked  the  gentleman  who  accompanied 
me  to  the  Exhibition  this  week  how  he 
accounted  for  the  indifference,  and  he 
ventured  the  opinion  that  the  Torontonians 
were  too  busy  catering  to  the  hordes  of 
visitors  who  were  attracted  to  Toronto  by 
the  Exhibition,  though  I  do  not  believe 
that  to  be  the  correct  answer.  It  is  alto¬ 
gether  likely  that  the  indifference  is  as¬ 
sumed-  It  is  quite  possible  that  a  certain 
section  consider  it  Smart  to  profess  that 
they  do  not  go  where  the  common  folk 
foregather-  The  man  who  effects  a 
blase  pose  when  the  E.xhibition  is  men¬ 


tioned  ought  to  take  a  course  of  Night 
School  so  that  it  may  dawn  gradually  upon 
him  that  there  is  more  in  the  Exhibition 
than  is  dreamed  of  in  his  philosophy.  I 
have  heard  the  same  indifference  expressed 
in  regard  to  Montreal’s  ice-palaces  in  past 
years;  “  Oh,  no!  I  haven’t  seen  the  ice- 
palace.  Just  a  lot  of  ice  and  some  electric 
lights,  you  know — that’s  all!  ” 

Mr.  A  R.  Doble,  “  the  man  who  succeed¬ 
ed  Sir  Max”  as  president  of  the  Royal 
Securities  Corporation,  recently  had  an 
amusing  experience,  fol- 
.MR.  CAPE’S  lowed  by  a  clever  piece  of 
LITTLE  JOKE,  repartee.  Mr.  Doble  and 
a  distinguished  Scotch  gen¬ 
tleman  were  visiting  the  Canada  Cement 
plant  in  the  east  of  Montreal — it  was  the 
Lakefield  plant,  I  believe.  Mr.  F.  P.  Jones, 
the  general  manager  of  the  company,  and 
Mr.  “  Ned  ”  Cape,  contractor  and  largo  pur¬ 
chaser  of  the  Cement  Company’s  product, 
were  also  in  the  party.  During  the  course 
of  the  inspection,  Mr.  Doole  \  as  haunted 
by  a  peculiar  burning  odour,  which  follow¬ 
ed  him  all  over  the  property,  until  at  last 
he  was  sure  that  his  clothes  were  on  fire. 
He  discovered  that  a  live  coal  had  lodged 
in  the  turned-up  portion  of  his  trousers,  and 
than  this  necessary  part  of  his  apparel  was 
(or  were)  completely  destroyed.  He  jok¬ 
ingly  informed  Mr.  Jones  that  the  Cement 
Company  would  have  to  replace  the  de¬ 
stroyed  garment.  This  evidently  touched 
a  tender  spot  in  the  memories  of  Mr.  Cape, 
who  instantly  and  feelingly  remarked: 
“  Hum!  You’ll  get  little  out  of  Jones,  as 
Canada  Cement  never  allow  anything  on 
damaged  bags  !  ” 

The  “  Street  ”  invariably  jumps  to  the 
most  obvious  conclusion  when  a  stock  has 
had  a  bad  break.  Last  week’s  break  in 
C.  P.  R.,  for  instance, 
“  STREET  ”  AND  came  at  the  precise 
MARKET  NEWS,  moment  when  Western 
•  newspapers  were  de¬ 

manding  government  interference  with  the 
company’s  proposed  new  stock  issue,  and 
though  the  break  also  occurred  at  the 
proper  time,  according  to  stock  market  pro¬ 
cedure,  the  agitation  and  not  the  more 
reasonable  market  factors  was  blamed  for 
the  decline.  The  daily  press  makes  this 
common  error.  The  agitation  against 
capital  increase  looked  very  terrible  in  big 
black  headings,  I  must  admit,  but  you  may 
be  sure  that  more  real  liquidation  was  in¬ 
duced  because  the  “  News  Was  Out  ”  than 
was  precipitated  by  frightened  holders. 
What  happened  last  week  would  have  hap¬ 
pened  if  there  had  been  no  objection  to  the 
n  ;w  capital  increase.  In  the  ordinary 
course  of  events,  from  a  market  standpoint, 
the  culmination  of  the  bull  movement  for 
the  time  being  would  have  coincided  with 
the  C.P.R.  official  request  for  new  capital 
privileges  at  Ottawa.  This  does  not  mean 
that  the  C.P.R.  stock  would  not  continue 
to  make  new  high  records.  It  means  that 
owing  to  the  large  speculative  following 
in  the  stock  at  prices  well  over  $250  a 
share,  the  big  traders  would  see  to  it  that 
they  themselves  were  the  first  to  take 
speculative  profits. 

Therefore,  we  must  assume  that  selling 
“  when  the  news  is  out  ’’  is  simply  profit- 
taking  tactics:  giving  the  big  fellows  an 
opportunity  to  realize  heavy  profits  on 
their  marginal  holdings  and  at  the  same 
time  offering  facilities  to  pick  up  the  stock 
again  at  the  lower  prices  when  the  weak 
spots  have  been  removed.  After  the  realiz¬ 
ing  for  profit  it  usually  takes  weeks  to 
put  the  market  in  position  for  another  ad¬ 
vance  movement,  but  in  the  present  case 
of  C.P.R.  the  effect  of  the  agitation  on  top 
of  profit-taking  has  been  to  bring  about 
a  sharper  decline  than  would  have  been 
the  case  under  systematic  profit-taking- 
This  decline  will,  of  course,  add  materially 
to  the  underlying,  technical  strength  of  the 
market  for  C.P.R-,  and  should  enable  the 
operators,  when  ready,  to  carry  the  price 
many  points  above  the  high  record  scored 
a  few  weeks  ago. 


THE  LIVE  ISSUE 

(BY  F.  BEECHER  EDWARDS) 

“About  this  time  of  year  The  Crop  dominates  tho  entire  situation." — Trade  Report. 

The  Wise  Man  said,  I  know  a  way 
To  make  .a  human  live  for  aye.” 

They  laughed,  and  said,  "  Oo  seek  a  test 
Which  tells  us  when  there's  frost  oat  West!” 

“What  of  the  Panama  Canal,  and  wha:  about  the  Treaty?” — 

Don't  talk  of  unimportant  things,  but  give  us  something  meaty. 

What  do  we  rare  who  owns  the  air.  or  where  there's  trouble  brewing? 

Don’t  tell  us  talcs  of  awful  gales.  How  Is  the  Wheat  Crop  doing? 

Suppose  coal  doe.s  advance  in  price,  don't  bore  us  with  such  chatter. 

How  if  we  scr'ip  with  Kaiser  Bill?  It  really  doesn’t  matter. 

•As  to  and  fro  we  gaily  go.  the  one  idea  that  dances 

Throughout  our  life  in  peace  or  strife  is,  “What’s  the  Wheat  Crop's  chances?” 

Pome  of  us.  doubtle.’s,  having  died,  and  climbed  the  Golden  Staircase, 

Will  boldly  tuc  Ht.  Peter's  bell,  convinced  we  have  a  fair  case. 

Then,  as  we  wait  without  the  gate,  and  hear  the  harps  a-humming, 

We'il  say,  "Well,  Pete,  what's  new  in  Wheat? — How  is  the  Crop  a-coming?” 


TREATIES  AI^D  TARIFF  PERMANENCY. 


The  enthusiasm  with  which  the  West 
Indian  trade  agreement  has  been  received 
in  the  colonies  affected,  in  spite  of  the  fact 
that  it  guarantees  nothing  better  and  in 
most  cases  rather  less  than  is  at  present 
afforded  by  the  British  Preference,  is  an 
interesting  proof  of  the  high  importance 
of  guaranteed  stability  in  fiscal  relations. 
The  certainty  that  tariffs  will  not  be 
changed  for  a  definite  term  of  years  is 
more  important  to  many  traders  than  a 
much  larger  concession  in  the  amount  ex¬ 
acted;  for  however  profitable  a  certain  in¬ 
ternational  trade  may  be  it  is  risky  to  culti¬ 
vate  it  so  long  as  there  is  a  good  chance 
of  its  being  abolished  next  year  a 
change  of  a  figure  in  the  tariff  schedules,  j 


The  advantages  guaranteed  to  the  West 
Indian  exporters  under  the  agreement  are 
substantially  less  than  those  voluntarily 
extended  to  them  under  the  British  Pre¬ 
ference  and  at  present  still  in  force.  But 
they  are  guaranteed,  certain  and  irremov¬ 
able  for  the  term  of  ten  years,  with  every 
prospect  of  renewal  under  similar  binding 
conditions,  whereas  the  Preference,  the  act 
of  a  party  majority  in  Parliament,  is  backed 
by  no  guarantee  and  fixed  for  no  term  of 
years.  West  Indian  cocoanuts,  as  a  corre¬ 
spondent  of  the  London  Post  concretely  puts 
it,  enjoy  a  duty  of  65  cents  under  the  pre¬ 
ference,  while  the  rate  under  the  inter¬ 
mediate  tariff  is  90  cents  and  under  the 
general  one  dollar.  But  the  rate  of  66 


ARTHUR  RICHARD  DOBLE. 

The  Young  Man  of  Forty  Who  Writea 
Verse  and  is  Now  President  of  a 
Great  Security  Company. 

Arthur  Richard  Doble,  for  the  past  eight 
years  secretary  to  the  general  manager  of 
the  Bank  of  Montreal,  first  under  Sir  Ed¬ 
ward  Clouston  and  then  under  Mr.  H.  V. 
Meredith,  will  abandon  his  office  at  tha 
doorway  of  the  world’s  finest  banking  build¬ 
ing  at  the  end  of  next  week  and  move  to 
the  quarters  of  the  Royal  Securities  Cor¬ 
poration.  His  appointment  to  the  presi- 
^ncy  of  that  institution  to  succeed  Sir 
Max  Aitken  was  noted  in  last  week’s  Finan- 
ciaj  iinies.  No  announcement  has  yet  been 
„  at  the  bank;  and  a 

good  deal  of  interest  is  felt  concerning  what 
IS,  tor  an  adaptable  young  man,  one  of  the 
posts  in  the  local  financial 

had  predicted  a  year  ago  that 
the  presidential  chair  of  one  of  the  great- 
est  financial  organizations  of  the  city 
would  shortly  be  occupied  by  a  young  man 

<""d  wouldf  write 
excellent  verse,  he  would  have  been  laugh- 
ed  to  scorn  Culture  has  been  out  of 
^^“"tfeal  s  big-money  circles  for 

tfv^  ^“•ture  of  an  ac¬ 

tive,  productive,  unashamed  varietv.  If  a 

’nineties  had  been  guilty 
poem,  he  would  have  suffered 
untold  tortures  rather  than  publish  it;  and 
ninety-nine  to  one 

S’pa  ^  Prosperity  of  Montreal  de¬ 

pended  on  sailing  vessels  and  furs  rather 
f  railways  and  steamships  and  wheat, 
had  more  leisure,  and  some  of 
them  won  considerable  reputation  (of  which 
P^“d.  enough)  by  their  pen  or 
pencil.  Sir  William  Van  Horne,  who  can 
fs  '’^®d  by  doing  so, 

evpn  hp  survivor  of  that  era;  and 

1S«0  it’  i"°*  having  come  to  Montreal  till 

Iw  n  itf®  survivor  than  an  accident. 

Englishman,  so  he  can¬ 
not  be  claimed  as  a  product  of  the  grow¬ 
ing  culture  of  Montreal  in  any  but  a  sel 
entered  the  .service  of 
P  Montreal  in  1887,  and  spent 

vilt  ^  juniority  in  the  New 

York  office.  When  he  came  back  to  Mont- 
rea  he  attracted  attention  by  his  tact  and 
diplomatic  skill,  and  Sir  Edward  Clouston 
soon  came  to  place  the  fullest  confidence 
I"  Ui’”’’  extent  that  there  is  pro- 

oably  no  man  more  intimate  with  the  in¬ 
side  history  of  the  bank’s  big  deals  for  the 
PRSt  ten  or  fifteen  years* 

He  has  a  ready  and  accomplished  pen, 
which  has  often  been  placed  at  the  service 
of  the  banking  press;  and  when  the  late 
lamented  Canadian  Century  was  started 
with  the  backing  of  interests  with  which 
he  was  closely  associated,  he  was  prevailed 
upon  to  adorn  its  columns  with  an  occa¬ 
sional  poem— which  proved  that  literature 
had  lost  an  adept  servant  when  finance 
gained  one.  He  has  the  physique  and  com¬ 
manding  presence  invaluable  to  the  man 
who  IS  to  preside  over  gatherings  of  mil¬ 
lionaires;  is  a  sportsman  and  athlete;  and 
IS  intensely  interested  in  automobiling  and 
the  good  roads  movement.  Hospitals  and 
the  Imperial  Home  Re-union  Association 
are  among  his  charitable  hobbies-  He  has 
been  the  “  right-hand-man  ”  of  the  pro¬ 
moters  of  several  of  the  recent  indu.strial 
and  financial  amalgamation.s;  and  a  brother, 
H.  L-  Doble,  is  .secretary-treasurer  anc 
comptroller  of  the  Canada  Cement  Co. 

THE  LATE  FRED.  WYLD. 

The  death  occurred  in  Toronto  on  Mon, 
day  of  Frederick  Wyld,  who  previous  to  hir 
retirement  eight  year.s  ago,  was  one  of  thr 
most  prominent  bu.siness  men  and  finan^ 
ciers  of  Toronto.  He  was  born  in  Wes» 
Lothian,  ^Scotland,  in  1832,  and  came  to 
Canada  in  1854,  entering  the  dry-good.« 
business  at  Hamilton.  In  1872  his  firm 
Toronto  and  its  title  became 
Wyld,  Brock  &  Darling,  and  later  Wyld  <9 
Darling.  At  the  time  of  his  retirement' 
from  business  Mr.  Wyld  was  director  of 
the  Canada  Permanent  Mortgage  Corpor¬ 
ation  and  the  King  Edward  Hotel  Conv 
pany.  He  was  also  president  of  the  Fir? 
Insurance  Exchange  and  vice-president  oi 
the  Standard  Bank  and  the  Confederation 
•Life  Association. 

DUKE  COLONIZING  ALBERTA. 

■The  Duke  of  Sutherland  has  formed  the 
British-Canadian  Colonization  Company,  to 
carry  out  a  scheme  for  colonizing  British 
agriculturists  in  Alberta;  Sir  William 
Whyte  is  president.  The  directorate  is  not 
vet  formed,  and  preliminary  conferences 
have  been  going  on  in  Winnipeg  between 
the  Duke,  Sir  William  Mackenzie  and  Mr, 
P.  S.  Dennis,  of  the  C  P.R. 

MANITOBA  TELEPHONES. 

George  A-  Watson  is  the  new  commis¬ 
sioner  of  Manitoba  Government  telephones. 
R.  L.  Barry,  whose  appointment  to  the  posi¬ 
tion  was  announced  a  .short  time  ago,  ac¬ 
cepted  it  only  temporarily  for  the  purpose 
of  affecting  the  reorganization,  which  is 
now  in  full  effect. 

cents  could  be  put  up  to  the  intermediate 
90  cents  or  the  general  dollar  tomorrow  if 
Parliament  so  decided.  The  agreement 
gives  the  West  Indians  an  absolute,  in¬ 
defeasible  right  to  a  rate  not  more  than 
80  cents  so  long  as  the  general  rate  is 
one  dollar,  and  meanwhile  they  go  on  enjoy¬ 
ing  the  65  cents. 

There  being  no  sovereign  power  above 
the  Parliament  of  Canada  which  could 
ensure  the  permanency  of  a  given  rate  of 
duty  from  one  session  to  another,  the  only 
way  in  which  that  object  can  be  secured 
seems  to  be  the  pledging  of  the  nation’s 
honor  in  the  form  of  a  treaty.  It  is  rather 
curious  that  a  government  which  can  com¬ 
pel  its  successors  to  respect  its  fiscal  ar¬ 
rangements  when  they  are  incorporated  in 
a  diplomatic  document  cannot  do  the  same 
thing  when  they  are  merely  on  the  statute 
book;  but  no  effort  has  ever  been  made  to 
enact  a  certain  rate  of  duty  as  permanent 
for  a  given  period,  and  when  permanency 
was  essential  in  order  to  make  effective 
the  encouragement  given  to  a  new  industry, 
that  encouragement  has  always  been  put 
in  the  form  of  a  bonus,  which  can  be  de¬ 
creed  for  a  term  of  years.  Nations  in  this 
respect  are  rather  like  the  man  who  cannot 
pre-determine  that  he  will  not  take  a  drink 
for  ten  years,  and  therefore  signs  a  pledge 
binding  himself  to  another  party  to  the 
same  effect  and  is  then  able  to  feel  him¬ 
self  duly  obligated. 

The  Montreal  Financial  Times  is  printed  and 
published  at  38  St.  .Antoine  Street. 
Montreal,  by  The  Montreal  Financial 
Times  Publishing  Company,  Limited. 
Montreal.  T.  K.  Dickinson,  President, 
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Maine  and  New  Brunswick 
Electrical  Power  Go.,  Linilteil 


This  Company  has  a  Lons  Term 
Contract  with  the  Town  of  Houlton, 
the  County  Seat  of  Aroostook,  Maine, 
also  with  Aroostook  Valley  Railway 
Company,  at  present  operating  2G  miles 
ot  electric  roar!  with  an  additional 
Branch  line  of  7  miles  under  construc¬ 
tion,  connecting  up  with  the  Town  of 
Caribou,  Maine. 

The  Bonds  of  the  Road  are  guar¬ 
anteed  as  to  Bond  Interest  by 

C.  P.  R.  Railway  Co. 

linking  the  Company  closely  with  this 
system. 

The  6^  Mortgage  Debentures  and 
the  Common  Stock  bearing  the  same 
rate  are  excellent 

Investment  Securities 

Learn  more  about  this  Company 
from  our  Special  Circular, 

Eastern  Securities  Go.,  Ltd. 

W.  F.  MAHON,  Managing  Director, 
213  NOTRE  DAME  WEST, 

6t.  John,  N.B.  Montreal, 


SHORT  TERM  BORROWINGS  FROM 
BANKS  BY  MUNICIPALITIES  ARE 
CURTAILING  RESOURCES  OF  TRADE 

Money  That  Is  Lent  to  the  Cities  and  Towns  Which  Ought  to  be 
Getting  it  from  Europe  by  Sale  of  Bonds  Is  Obviously  So 
Much  Deducted  from  the  Sum  That  Can  Be  Loaned  to  the 
Merchant  and  Manufacturer — Now  the  Banks  Are  Beginning 
to  Call,  and  the  Position  of  the  Municipalities  Is  Pretty  Bad. 


BIG  PARTY  OF 
CAPITALISTS 
FROM  BRITAIN 

Canadian  Agency,  Ltd.,  Brings 
Out  Thirty  Leading  Business 
Men  to  Take  a  Look  at  the 
Lake  Superior  Corporation  and 
Then  Run  Through  the  West  j 


(By  Our  Bond  Expert.) 

Oftentimes  the  pursuit  is  long  and 
I  wearying,  but  in  the  end  the  Nemesis  over- 
j  takes  and  lays  low  the  pursued.  For  many 
I  months  Canadian  municipalities,  large  and 
I  small,  from  the  obscure  town  on  the  west- 
,  ern  prairie  to  the  city  of  montreal,  have 
1  set  themselves  up  in  open  defiance  of  the 
,  inevitable  movement  of  municipal  bond 
i  prices  toward  lower  levels.  Now  they  are 
I  paying  dearly  for  their  folly. 

I  Developments  of  the  past  six  months 
I  have  come  in  natural  sequence-  Early  in 
;  the  year  many  Canadian  municipalities  re- 
I  reived  fair  offers  for  their  debentures. 

I  They  were  told  by  their  banks  that  delay 
'  would  prove  costly,  as  considerably  lower 
prices  were  in  prospect-  But  scores  of 
j  municipalities  disregarded  this  warning, 

I  and  held  out  for  higher  prices.  The  mar- 
ket  for  municipals  continued  to  go  lower 
j  and  lower,  and  finally  the  larger  cities 
I  found  themselves  face  to  face  with  the 
;  problem  of  raising  funds  for  civic  works 
which  they  had  already  undertaken.  With 
j  one_  accord,  they  resorted  to  the  only  ex- 
I  pedient  that  lay  before  them — the  secur- 
i  ing  of  short-term  loans — by  the  issue  of 
I  treasury  notes. 


The  Investor’s 
Chief  Need 


is  definite,  accurate  information 


in  accessible  form. 

7  Our  new  Analysis  of  Canadian 
stocks — now  in  its  5th  quarterly 
edition — gives  just  that. 

7  The  8)  leading  issues  analysed 
from  latest  annual  reports,  show¬ 
ing  at  a  glance  their  earning 
position. 

7  Stocksclassified  as  In  vestment, 
Semi-Investment,  Speculative 
and  Bank  Stocks. 

Just  write  to-day  for  Booklet  B 

GREENStUELDS  &  CO. 

Members  Montreal  Stock  Exchange 
16  St.  Sacrafflent  Street,  u:  Montreal 
LONDON  P.(RIS 


SHERWIN- 

WILLIAMS 

COMPANY 

OF  CANADA 

FIRST  MORTGAGE  %% 
BONOS 

Due  July  Irt.  1941. 

Interest  payable  Ist  Jan¬ 
uary  and  July. 

The  Company  shows 
earnings  of  more  than  three 
and  one-half  times  the  an¬ 
nual  interest  charges. 

Price  on  application. 


J.A.MACKAY&GO. 

LIMITED 

160  St.  James  Street,  Montreal 
Royal  Bank  Building,  Toronto 
IS 


- I  HOW  THE  SITUATION  GREW. 

;  It  is  very  interesting  to  trace  the  his- 
I  tory  of  this  brief  period  of  short-term 
I  financing.  A  representative  loan  of  the 
I  earlier  part  of  this  period  was  the  City  of 
I  Quebec’s  loan  of  $800,000  at  3%  p^er  cent. 

I  on  the  security  of  six  months’  Treasury 
I  notes.  Quebec  could  probably  have  sold 
I  a  bond  issue  of  this  amount  in  London  at 
j  that  time.  It  would  simply  have  been  a 
case  of  the  city’s  having  to  accept  a  low 
!  figure  in  comparison  with  figures  for  pre- 
:  vious  issues.  The  point  is  that  the  de- 
1  bentures  could  have  been  sold.  But  as  the 
weeks  passed  by  the  discount  rates  which 
I  Canadian  cities  were  compelled  to  pay  on 
their  short-term  Treasury  notes  rose  stead¬ 
ily.  Finally  we  have  the  spectacle  of  Ca¬ 
nada’s  foremost  cities,  Montreal  and  To¬ 
ronto,  placing  short-term  notes  in  London 
at  4V2  per  cent.,  plus  expenses,  which 
brought  the  real  rate  up  to  approximately 
five  per  cent- 

Apart  from  the  rates,  however,  there  was 
a  far-reaching  and  subtle  difference  be¬ 
tween  Quebec’s  short-term  loan,  on  the 
one  hand,  and  the  short-term  loans  of  Mont¬ 
real  and  Toronto,  on  the  other  hand.  Mont¬ 
real  and  Toronto  negotiated  short-term 
loans,  not  from  their  own  choice,  as  in  the 
ca.se  of  Quebec,  but  simply  because  they 
could  not  sell  their  bonds  in  London  at 
any  reasonable  price.  This  is  the  situa¬ 
tion  in  London  at  the  moment;  there  is 
no  market  for  Canadian  municipal  issues 
there  now  at  any  reasonable  price,  and 
short-term  borrower.s  must  pay  what  the 
market  cares  to  charge  them. 

BEING  TIDED  OVER  BY  BANKS. 

All  thi.s  is  very  interesting.  It  is  out 
in  the  open  arena,  where  we  can  all  see 
it.  But  it  is  not  quite  so  interesting  as 
that  which  is  transpiring  behind  the  scenes, 
where  we  cannot  follow  it  at  all  closely. 

Several  cities  of  fair  size,  but  more  par¬ 
ticularly  the  smaller  cities  and  towns,  have 
been  trying  to  tide  themselves  over  this 
period  of  uncertainty  by  loans  from  their 
banks.  Most  of  these  loans  are  not  made 
for  any  stipulated  time,  but  are  simply  I 
temporary  accommodation  from  the  bank,  | 
pending  an  improvement  in  the  municipal  ' 
bond  market.  The  collateral  for  the  loan 
is  probably  the  town’s  unsold  issue  of 
bonds.  The  town  lets  the  loan  go  quietly 
along — invariably  hoping,  perhaps,  that  the 
bank  will  temporarily  forget  that  it  ad¬ 
vanced  the  loan.  But  banks  have  an  an¬ 
noying  habit  of  remembering  people  to 
whom  they  have  advanced  loans.  Indeed, 
banks  have  even  been  known  to  call  loans! 

The  time  has  gone  on,  and  the  condi¬ 
tion  of  the  municipal  market  has  grown 
j  .steadily  worse  during  the  past  six  months. 

I  The  collateral  in  the  vaults  of  the  branch 
;  banks  has  suffered  a  depreciation  in  value, 
j  But  even  this  is  a  minor  factor  in  com- 
I  parison  with  other  considerations, 
j  As  a  general  rule,  Canadian  branch  banks 
I  must  stand  on  their  own  feet.  Their  com- 
1  mercial  and  collateral  loans  are  charged 
I  against  them  individually.  A  branch  bank’s 
j  loan  to  a  city  or  town,  therefore,  simply 
means  a  reduction  in  that  branch  bank’s 
1  funds  available  for  commercial  loans.  The 


municipality’s  account  is  but  one  of  many 
of  the  branch  bank’s  accounts  which  must 
be  considered.  The  merchants  and  manu¬ 
facturers  cannot  be  neglected.  In  any  case, 
their  business  is  more  profitable  than  is 
the  loan  to  the  municipality.  Were  the 
latter  loan  one  of  a  specified  short  term, 
all  would  be  well.  But  it  has  been  drag¬ 
ging  on  month  after  month;  whil&  the 
market  for  the  municipality’s  bonds  con¬ 
tinued  steadily  to  decline.  And  all  the 
while  the  merchants  and  manufacturers  of 
the  branch  bank’s  clientele  are  chafing, 
perhaps,  under  a  curtailment  of  the  loans 
which  their  good  credit  had  always  com¬ 
manded. 

MONEY  NEEDED  ELSEWHERE. 

Finally,  there  come  from  other  sources 
urgent  demands  for  funds.  Ere  long  the 
Western  prairie,  with  its  grain  ready  to 
be  garnered,  will  cry  out  for  money — and 
its  cry  must  be  answered-  In  this  respect 
the  Western  cry  differs  vastly  from  the 
cry  of  municipal  councils  for  renewals  of 
loans  which  have  no  feet  of  urgency  or 
economy  or  common  sense  w’hereon  to 
stand. 

In  the  light  of  these  facts — facts  which 
are  so  plain  that  they  cannot  be  contro¬ 
verted — is  it  any  wonder  that  the  smaller 
municipalities  are  now  entering?  upon  an¬ 
other  chapter  of  their  rather  bitter  lesson 
in  finance — trouble  with  their  banks?  Is 
it  any  wonder  that  loans  to  municipalities 
are  being  called,  on  the  right  hand  and  on 
the  left,  by  orders  of  the  “  Big  Chief  ”  him¬ 
self,  who  sit.s  enthroned  in  the  chartered 
bank’s  head  office?  Is  it  any  wonder  that 
the  Bank  of  Montreal  has  told  the  City 
of  Calgarj’  that  it  need  erpect  no  further 
advances  to  defray  the  cost  of  civic  works 
until  some  of  its  unsold  bonds  are  mar¬ 
keted?  Is  all  this  any  wonder?  Most  as¬ 
suredly  it  is  not. 

ONE  TOWN  GOT  NO  TENDERS. 

The  municipality  which  receives  a  per¬ 
emptory  order  from  its  bank  to  sell  the 
debentures  which  that  bank  has  been 
“  carrying,”  is  in  no  enviable  position.  If 
the  municipality  has  previously  called  for 
tenders  and  rejected  all  tenders  received, 
very  few  tenders  will  be  received  this  time. 
There  was  a  case  of  an  Ontario  town  not 
long  ago  in  which  not  one  tender  was  re¬ 
ceived.  There  are  towns  in  Canada  today 
with  which  some  of  the  largest  and  strong¬ 
est  municipal  bond  houses  absolutely  re¬ 
fuse  to  do  business.  Even  if  the  muni¬ 
cipality  has  not  called  for  tenders  pre¬ 
viously,  the  tenders  which  it  receives  will 
be  very  low — fpr  the  bond  houses  are  amply 
protecting  themselves  in  this  uncertain 
market.  Many  of  them  are  doing  no  new 
buying  at  all  just  now. 

As  yet  the  movement  toward  lower 
prices  for  municipals  has  not  reflected  it¬ 
self  in  the  face  interest  rate  of  municipal 
securities.  The  face  interest  rate  should 
follow  the  actual  interest  rate  in  broad 
movements.  A  big  premium  means  unne¬ 
cessary  taxation,  and  a  big  discount  means 
that  the  municipality  will  not  have  suffi¬ 
cient  funds  to  complete  the  project  for 
which  the  bonds  were  issued.  Montreal’s 
city  treasurer  suggests  a  4^:  per  cent,  rate 
for  Montreal’s  next  issue  of  bonds.  Years 
ago,  it  is  pointed  out,  all  bonds  of  such 
cities  of  Montreal  and  Toronto  were  SVz’s- 
Montreal  is  paying  precisely  the  same  for 
a  loan  by  selling  iVz  per  cent,  thirty-year 
bonds  at  par  as  by  selling  4  per  cent, 
thirty-year  bonds  at  91.81.  But  it  would 
be  a  herculean  task  to  pile-drive  this 
simple  arithmetical  calculation  into  the 
heads  of  some  of  Montreal’s  aldermen. 

What  of  the  future  of  Canadian  muni¬ 
cipal  bond  prices?  No  one  can  say  with 
any  degree  of  certainty  just  when  the 
movement  toward  lower  prices  is  going  to 
cease.  No  one  can  foretell  at  just  what 
point  the  rising  yield  on  municipals  will 
attract  the  market  again,  and  thereby  stem 
the  decline.  Indeed,  it  is  hardly  likely 
that  the  market  has  made  up  its  own 
mind  on  this  point  yet.  But  one  thing 
the  market  knows  full  well— that  $23,000,- 
000  of  Canadian  municipal  short-term  trea¬ 
sury  notes  are  hanging  over  its  head  in 
London,  and  unknown  quantities  of  unsold 
municipal  bonds  are  dangling  very  close  to 
its  head  in  Canada. 

It  can  only  be  repeated  that,  as  the  turn¬ 
ing-point  approaches,  it  wi’l  be  heralded 
by  strength  in  the  bidding  of  the  bond 
houses.  As  yet  any  signs  ct  this  strength 
are  woefully  lacking. 


CONFIRMS  OUR  REPORT. 

Mr.  Black,  of  Ogilvm  Milling  Co.,  Refers 
to  Danger  of  Frost  Damage. 

Mr.  William  Black,  vice-president  of  the 
Ogilvie  Milling  Company,  confirms  to  the 
letter  the  Financial  Times’  special  crop  re¬ 
port  of  a,  week  ago.  Mr.  Black  states  that 
there  is  danger  of  frost  if  the  grain  does 
not  ripen  more  rapidly.  He  says  that  the 
( rop-s,  while  generally  favorable,  will  not 
yield,  on  the  average  per  acre,  so  well  as 
they  did  last  year.  The  grain,  he  expects, 
however,  will  be  of  an  all  round  better 
cuality.  There  has  been  progress  in  har- 
ve.=tin'g  in  ^lanitoba  and  in  portions  of  Sas¬ 
katchewan,  a  good  start  has  been  made. 

C.P.R.  BEGINS  YEAR  MTLL. 

The  first  month  of  the  new  fiscal  year 
of  the  Canadian  Pacific  Railway  is  a  mag¬ 
nificent  augury  of  what  may  be  expected 
for  the  year,  the  increase  in  net  earnings 
being  $745,148,  or  more  than  20  per  cent, 
over  those  for  July,  1911.  The  figures  are 
as  follows: — 

Gross  .  $12,052,398.58 

Working  expenses .  7,604,221.68 

Net  “pfo^Ls  .  $4,448,176.90 

Net  profits  (1911)  .  3,703,028.33 

Increase  .  $745,148.57 


MINERAL  RUBBER  CO.  OUR  SHIPPING  COMBINE. 

Company's  1911  Report  Was  Poor,  But  Big  Arrangements  for  Service  Between  Great 
Contracts  Came  Over  to  1912.  Lakes  and  British  Ports. 


CEMENT  COMPANY  NEEDS  MONEY. 

The  Toronto  General  Trust  Company  has 
made  application  to  the  Weekly  Court  at 
Osgoode  Hall,  Toronto,  asking  if  the  Cowan 
Portland  Cement  Company,  of  Wiarton, 
which  is  in  the  hands  of  a  receiver,  should 
be  allowed  to  borrow  money  to  put  it  in 
producing  shape.  Chief  Justice  Mulock 
stood  the  matter  over  for  a  month,  and  in 
the  meantime  its  accounts  will  be  kept  and  j 
a  report  made  to  a  shareholders’  meeting, 
which  will  be  held  in  Windsor.  , 


The  Canadian  Mineral  Rubber  Co.,  Lim- 
I  ited,  operating  in  the  Canadian  West,  has 
issued  its  report  for  the  year  1911.  Though 
I  the  results  of  the  year  are  disappointing, 

!  the  directors  are  satisfied,  as  the  profits 
I  on  large  contracts  secured  in  1911  ^and  un- 
I  completed  at  December  31,  1911,  4rill  come 
:  into  the  accounts  in  1912. 

'  The  earnings,  after  deducting  operating 
!  charges,  interest  on  loans,  etc.j  amount  to 
i  $68,151,  out  of  which  interest  of  $48,015 
I  on  the  debenture  ftock  has  paid,  leav- 
I  ing  a  surplus  cf  i$20,136.  'ylie  company’s 
I  expenses  have  be^n  largely  increased  by 
!  exploiting  new  materials  »d  opening  up 
’  new  territories,  whi^  the  qpnagement  con¬ 
sidered  advisable,  btmefit  «  which  will  ac- 
i  crue  in  succeeding  yeVrs.  Jput  of  the  year’s 
I  profits  an  amount  of  3121, ff6  has  been  writ- 
I  ten  off  capita!  accoun\jf  Sales  have  been 
i  satisfactory,  and  the  pSving  is  reported  to 
have  given  satisfaction  wherever  used,  so 
j  that  steadily  increased  sales  may  be  look- 
1  ed  for.  Winnipeg  is  one  of  the  many  places 

'  where  it  has  been  used  on  a  large  scale. 

I  The  yardage  completed  in  1911  is  about 

I  the  same  as  1910,  but  in  addition  there 

!  are  carried  forward  uncompleted  contracts 
I  in  hand  for  540,000  square  yards,  and  this 
I  is  being  completed  rapidly.  The  largest  in- 
I  dividual  paving  contract  ever  let  was 
awarded  this  company  at  Victoria,  repre¬ 
senting  700,000  square  yards,  and^a  large 
amount  of  this  contract  was  uncompleted 
at  the  end  of  the  year.  Important  con-  i 
tracts  have  been  signed  for  the  year  1912, 
including  contracts  with  the  cities  of  Van¬ 
couver  and  Calgary. 

An  initial  quarterly  dividend  of  1%  per 
cent,  on  the  preferred  stock  and  of  1%  per 
cent,  on  the  common  stock  of  the  Canada 
Tea  Co.  has  been  declared,  payable  Sep¬ 
tember  1st. 


The  Financial  News  of  London  has  the 
following  to  say  on  the  Richelieu  &  On¬ 
tario  merger: — 

“The  amal!:.iinatlon  of  all  the  leading  steam¬ 
ship  companies  operating  on  the  Great  Lakes  of 
Canada  has  now  been  completed,  tliougli  it  Is 
understood  lliat  negotlatlmis  are  in  progress 
with  a  view  lo  the  ataiuislrlon  of  some  of  the 
smaller  concerns.  The  capital  Is  f2.000.000.  oik- 
slxtii  of  the  slock  being  held  by  ilie  I'urnes.s- 
Witby  Interests,  through  the  British  Jlarlllinc 
Trust. 

director  of  the  Grand  Trunk  Pacific  Com¬ 
pany  of  Canada  is  a  inemher  of  the  board  of 
the  new  combine,  whlrb  comprises  the  Illcbe'ieu 
and  Ontario  Navigation  Companies,  of  Canada 
and  the  I'nlted  States,  the  Niagara  Navigation 
Company,  the  Niagara  River  Line,  tbo  Northern 
Navigation  Company,  the  Inland  Lines.  Limited 
(and  siilisldlnry  companies),  the  Thousand  Island 
Steamboat  Comp.iny,  and  the  St.  Lawrence  River 
Sieaiiiboat  Coinpaiiy  The  process  of  reorganisa¬ 
tion  Is  proceeding  rapidly. 

A  elenr  route  will  be  established  through  all 
the  (treat  Lakes,  from  the  bead  of  Lake  Superior 
to  Montreal,  where  the  .-igriciiltural  produce  of 
the  West  and  North  West  will  he  transshipped 
Into  Furness  steamers  for  transport  across  the 
Atlantic  to  Liverpool.  Manchester,  Hull,  and 
other  British  ports. 

Naturally,  the  success  of  this  great  seheme 
depends  to  a  large  extent  upon  the  progress 
made  with  canal  construction  in  the  Dominion; 
but.  according  to  all  reports,  the  Government  Is 
apparently  determined  to  push  forward  the 
deepening  and  widening  of  the  Welland  Canal, 
which  connects  Lake  Krle  and  Lake  Ontario, 
and  the  provision  of  a  waterway  from  Georgian 
Bay,  on  Lake  Huron,  to  the  St.  Lawrence.” 

LOCOMOTIVE  PROFITS. 

Referring  to  Canadian  Locomotive,  Thos. 
W.  Forwood  &  Co.  say:  “We  understand 
that  the  first  annual  report,  soon  to  be 
issued,  will  show  about  6  per  cent,  earned 
on  the  common  stock  ana  we  have  been 
further  informed  that  on  the  completion  of 
the  extension  to  the  plant  the  company 
will  be  in  a  position  to  earn  in  the  neigh¬ 
borhood  of  15  per  cent,  over  fixed  charges, 
preferred  dividend,  etc.  I 


A  large  party  of  British  politicians, 
capitalists  and  business  men  of  the  high¬ 
est  prominence  spent  the  week-end  in  Mont¬ 
real,  paying  a  visit  to  the  country  house 
of  Mr.  T.  J.  Drummond,  “  Montarville,”  St 
Bruno,  and  afterwards  proceeding  to  Ot¬ 
tawa  and  Sault  Ste.  Marie.  At  the  latter  ! 
place  they  made  a  careful  inspection  of  ■ 
the  works  of  the  Lake  Superior  Corpora-  | 
tion  and  allied  companies,  whose  financial  ! 
agent,  the  Canadian  Agency,  Limited,  I 
(Captain  Newton,  general  manager),  was 
responsible  for  the  organization  of  the  trip. 
From  the  Soo  they  are  now  proceeding  to  j 
Winnipeg  and  the  West,  and  the  party  | 
will  break  up  at  Medicine  Hat  about  Sep¬ 
tember  10,  but  many  of  them  will  go  , 
through  to  Vancouver.  i 

Those  in  the  party  are:  Right.  Hon.  Earl  i 
Stanhope,  late  captain  Grenadier  Guards,  ! 
member  of  London  County  Council,  promi-  i 
nent  in  Imperial  organizations;  Earl  Win- 
terton,  M.P.,  director  of  the  Royal  Ex¬ 
change;  Sir  William  Garstin,  G-C.MG.,  ‘ 
British  Government  director  of  Suez  canal,  i 
inspector-general  of  irrigation  in  Egypt, 
late  under-secretary  of  state  for  public 
works;  Sir  Charles  Hunter,  Bart.,  M.P.; 
Hon.  Sir  Arthur  Lawley,  governor  of  Ma¬ 
dras,  1906-1912;  General  Sir  Ronald  Lane, 
equerry  to  H.R.H.  the  Duke  of  Connaught, 
at  one  time  commander  of  garrison  at 
Malta,  Alexandria,  military  secretary  of 
the  War  Office,  lieutenant-governor  of 
Chelsea  Royal  Hospital,  chairman  of  the 
Southern  Alberta  Lan<l  Company;  Hon. 
Jaspar  Ridley,  brother  of  Lord  Ridley;  J. 
W.  Hills,  M  P.;  S.  Hill  Wood,  M.P.,  deputy- 
lieutenant  for  Derbyshire;  Charles  Bu¬ 
chanan,  senior  partner  in  largest  stock¬ 
broking  firm  in  Scotland;  A.  Buckley,  part¬ 
ner  of  Mr.  Illingworth;  Leon  Clerc,  leading 
French  financier;  J.  S.  Crone,  large  pro¬ 
vincial  stock  broker;  S  Catlow,  vice-chair¬ 
man  of  the  Bank  of  Liverpool;  H.  Hamil¬ 
ton  Fyfe,  special  correspondent  of  the  Daily 
Mail;  A.  M.  Greenfel,  chairman  of  The 
Canadian  Agency,  director  of  British  Bank 
of  Northern  Commerce,  director  of  Chap¬ 
lin  Milne  Grenfell  &  Co.;  R.  N.  Grenfell, 
director  of  the  Canadian  Agency,  Ltd.;  C. 
Goschen.  member  of  well-known  banking 
family,  partner  in  Cohen,  Laming  & 
Goschen;  W.  Illingworth,  leading  stock 
broker  in  Manchester,  and  a  director  of 
Southern  Alberta  Land  Company;  L.  Jones, 
barrister;  G.  Marsden,  large  shareholder 
in  (Canadian  enterprises;  F.  B.  Newett, 
leading  stock  broker  in  Belfast,  Ireland; 

G.  Parker,  large  shareholder  in  Canadian 
enterprises;  G.  Rhodes,  K-C.,  well  known 
barrister  and  King’s  counsel;  H.  Smalley, 
large  cotton  manufacturer;  Major  Malcolm 
Murray,  C.B.,  C.V.O.,  comptroller  of  the 
household  to  H.R.H.  the  Duke  of  Connaught 
and  equerry  to  H  R.H.  the  Duke  of  Con¬ 
naught;  A.  M.  Sing,  leading  Liverpool 
broker;  J.  Sturgis,  member  of  the  well- 
known  firm  of  Kitehin  &  Co-;  J-Tuke,  Lon¬ 
don  manager  of  British  Linen  Bank;  H. 
Vivian,  chairman  of  Co-partnership  Tenants 
Ltd.,  ex-M.P.  for  Birkenhead;  J.  M.  Wat¬ 
kins,  editorial  staff  of  the  Statist,  leading 
financial  weekly  paper;  Major  W.  Walker, 
large  shareholder  in  Canadian  enter¬ 
prises;  W.  E.  Wimpenny,  prominent  North 
country  stock  broker. 

WHY  BONDS  ARE  ISSUED.  | 

(Dominion  Bond  Co.)  I 

The  average  individual  owning  property 
who  desires  to  make  additions  or  improve¬ 
ments  or  who  wishes  to  invest  in  more  pro¬ 
perty,  and,  having  no  other  source  avail¬ 
able,  mortgages  his  property  to  obtain  the 
money  needed. 

The  successful  manufacturer,  especially 
in  a  country  which  is  developing  as  rapidly  ' 
as  Canada,  finds  his  business  increasing  j 
beyond  capacity.  To  share  in  the  country’s  | 
prosperity  he  must  enlarge  his  plant  and 
extend  his  business. 

To  provide  money  for  this,  the  manu¬ 
facturer  either  ha’s  to  borrow  heavily  from 
his  bankers,  capitalize  his  business  and  sell 
stock  or  borrow  by  way  of  a  mortgage. 
Should  he  approach  a  financial  house,  an 
investigation  would  be  made  to  see  if  he 
had  sufficient  fixed  assets  in  the  shape  of 
plant,  etc.  If  this  proved  to  be  the  case 
and  his  business  showed  a  successful  opera¬ 
tion  over  a  period  of  years,  the  financial 
houre  would  doubtless  arrange  to  take,  in  ! 
effect,  a  mortgage  against  his  plant  and 
property. 

T'nis  mortgage  would  then  be  divided  into 
smaller  parts  of  various  amounts  each- 
in  other  words,  into  bonds. 

DORCHESTER  ELECTRIC. 

In  our  last  week’s  referent  to  the  , 
Dorchester  Electric  Company.*  we  stated  j 
that  the  company’s  estimat^ of  earnings  ] 
for  the  current  year  was  $#6,000.  These  : 

figures  applied  to  the  Company’s  es-  : 

timate  of  profits,  instead  of  earnings,  ' 

and  it  is  said  on  goo#  authority  that  ! 

the  year’s  profits  wdll  r^h  nearer  $70,000  j 
than  (he  sum  mentioned  In  our  advertis-  , 
ing  olumn^  this  v/eelt  will  be  found  an 
anno. .ncemeni  offering  $35, 000“  worth  of 
the  company’^^  pjtf  cent,  first  mortgage 
gold  bonds  at  Oo'^nd  accrued  interest,  car¬ 
rying  25  per  cent,  bonus  of  common  stock.  - 
The  announcement  gives  further  details  in 
regard  to  the  company’s  position. 

VALUABLE  MINE  STOCK. 

The  new  stock  of  the  International  Nickel 
Co.  is  quoted  around  137,  which  makes  the 
market  value  of  the  old  stock  about  330 
per  share.  Within  the  last  year  Inter-  *- 
national  Nickel  common  has  scored  an  ad¬ 
vance  of  very  close  to  100  points. 

WINNIPEG  ELECTRIC. 

Gross  earnings  of  Winnipeg  Electric  for 
the  first  six  months  of  1912  were  $1,808,- 
703,  a  decrease  from '  the  same  period  of 
191  i  of  $72,902.  Net  earnings  were  $841,- 
129,  a  decrease  of  $84,421. 


INTERBORO  RAPID  TRANSIT. 

Earnings — Interborough  Rapid  Transit, 
Julv  gross,  $2,267,409;  increase,  $179,680. 
Net,  $1,043,307;  increase,  $131,920.  Total 
income,  $1,()70,312;  increase,  $133,108.  Sur¬ 
plus  after  charges,  $161,276;  increase, 
$111, 041-  j 
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ST.  LAWRENCE  SUGAR 
REFINERIES 

0%  First  Mortgage  Sinking  Fund  Bonds 

Dua  June  tat.  t932.  Denominations  $500  and  $iOOO 

SECURITY  OF  PRINCIPAL 

The  Bonds  ($3,000,000)  are  secured  by  a  first  mortgage  on  aesete 
appraised  at  $S,S46.466,  including  $600,000  of  Montreal  City 
Real  Estate. 

SECURITY  OF  INCOME 

An  old  established  business,  with  demonstrated  earning  power  for 
the  last  six  years  of  $503,221,  over  four  times  annual  interest 
requirements. 

Special  circular  on  request.  Pries;  On  application, 

N.  B.  STARK  &  COMPANY 

Dominion  Express  Building,  Montreal 


“INVESTORS’  REFERENCE” 

1912 


I^e  have  Just  issued  a  new  edition  of  our  Annual 
” Investors*  Reference.  *’  This  is  a  booklet  of  130 
pages  and  contains  an  outline  of  the  essentials  of 
investment  knowledge  with  a  concise  resume’  of 
the  latest  available  information  about  prominent 
companies  whose  securities  are  available  in 
Canada. 

This  should  prove  of  much  interest  and  value  to 
the  present  or  prospective  investor. 

Wa  uhall  be  pleated  to  mail  yoa  a  copy  on  request. 


A.  E.  AMES  &  CO. 

Investment  Bankers 

Members  Toronto  Stock  Exchange 

Union  Bank  Building,  Toronto 


DOMINION  DOND  COMPANY 

i.lMITED 

BONDS  FOR  INVESTMENT 

DOMINION  EXPRESS  SUILDINQ  TORONTO 

OTTAWA 

MONTREAL  LONDON,  Eng. 


<1  Bonds  suitable  for  Trust  I'unds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

4]I  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

IV.  GRAHAM  BROWNE  dr  CO., 

DEALERS  IN  BONDS  222  ST.  JglWES  ST.,  MONTREAL 

Cable  Addrem— "  G  RAltKOU  N  t.” 

Codes  iLlebers,  tVestern  I  nlon,  A.U  C.  olb  KiIIUdu.  riftb  Montxnmery. 


A.  J.  NESBITT,  President. 


P.  A.  TIIO.M.SON.  Vice-President. 
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LIMITED 

BONDS  AND  INVESTMENT 
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Main  3SU 
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ALLIANCE  INVESTMENT  CO.  (Canada) 

LI.MITED,  OF  CALGARY,  ALBERTA 
BANK  OF  OTTAWfA  BLDG. _ f _ MONTREAL 

ELECTRICAL  DEV.  BONDS.  COLORADO  AND  SOUTHERN. 

«!aturdav  is  the  last  day  on  which  out-  July  gross  $1,048,895,  decrease  $109,009 
RtMdine  bonds  of  the  Electrical  Dffyelop-  July  net  $262,638,  decrease  $98,077;  Other 
•nont  Comnany  may  be  exchangeil^pr'^on-  income  $59,041,  increase  $17,846;  Total  m- 


ment  Company  may  be  exchange 
Eolidated  debenture  stock  of  thi 
Power  Company. 


ronto  come  $321,680,  decrease  $80,231:  Surplus 
after  charges  $82,832,  decrease  $84,244, 


r 


I 


lES,  SATURDAY,  AUGUST  31,  1913, 


MINING  EXPERT  WHO  SAYS  NO  GOLD 
FIELDS  DISCOVERED  IN  TEN  YEARS 
AT  VARIANCE  WITH  OTHER  EXPERTS 


COPPER-SILVER 
MINE  IN  THE  EAST 
TO  BE  FLOATED 


WHAT  THE  LIFE 
UNDERWRITERS 
DID  LAST  WEEK 


Engineer  of  Wide  Repute  Deprecates  All  Discoveries  Jordan  Mountain  Copper  Com-  Jheir  Montreal  Convention  a 


of  Gold  Since  The  Rand;  From  Now  on  Sees  Con- 1 
tiiiuous  Falling  Off  in  Gold  Production,  to  M  hich  i 
He  Attributes  the  High  Cost  of  Living;  Another! 
Alining  Expert,  However,  Sees  in  Porcupine  Most 
Important  Discovery  in  Ten  Years.  I 


pany  Capital  With  $1,000,000 
in  $1  Shares  Issues  Prospectus 
— Mine  Near  Sussex,  N.B. — 
Assays  Show  Good  Returns  on 
Samples. 


Remarkable  Exhibition  of 
Practical  Work  —  Many  In¬ 
structive  Papers  Read  and  Dis¬ 
cussed  —  Progressive  Measures 
Adopted. 


(Ry  Our  .Mininp;  Authority.) 

AlthouR-h  )Ir.  II.  C.  Hoover  admittedly 
is  one  of  tlie  .crrate.'t  of  eonlemporaneous 
mihiii"  encrincers,  there  will  he  dissent  to 
his  views-c'Xprc.'.-^ed  on  his  arrival  in  Xew 
Yoih  hist  PaturihiV --that  “  there  have  been 


'  f  T  It  rrrmt  -Tordan  Mountain  Copper  Company,!  Si.xth  Annual  Convention  of  the  Life 

iR  Authority.)  Transvaal  deposds  Limited,  has  been  formed  with  a  capital  of  Underwriters  Association  of  Canada,  was 

,  ,,  I  lode  mininc- district  in  \\  est  Africa,  Ithode-  oi,i,>ooon  •  t  «  o..  i  m.  viimerwriiers  Assotiaiion  oi  v-anaua, 

Hoover  admittedly  interior  of  Australia.  Further,  ,  -.Ld  *0,000  in  shares  of  $1  par  value.  The  brought  to  a  close  on  Saturday  last,  after 

:  of  contemporaneous  there  has  been  a  great  exploitation  of  location  of  the  company’s  property  is  at  ^  four  days’  session  which  combined  busi- 

re  wilt  he  dissent  to  placer  mining  along  the  arctic  fringe— in  Jordan  Mountain,  King’s  Co.,  N.B.,  and  the  ngge  and  nleasure  in  a  manner  entirely 

-1  Pi-  •iriivil  in  \ew  Alaska,  Northwest  Canada,  and  Silieria.  |  chief  place  of  business,  Sussex,  N.B.  The  ^  ,  ,, 

,  ‘  \  .'  ••  In  order  to  maintain  the  present  output  ^  officials  of  the  companv  are  J.  D.  McKenna,  ^‘•tisfactory  to  all  concerned.  , 

Imt  tncrc  nave  Dccn  g„n,parativcly  small  quartz  mines  must  ,  president;  \V.  B.  Jonah,  vice-president;  E.  :  The  delegates,  one  hundred  and  tif^_  ot 


no  cH.-covcric'S  (of  gold  mines)  of  any  im-  receive  new  recruits  annuallv’  to  an  amount  A.  Charters,  secretary-treasurer;  A.  N.  them,  were  welcomed  to  the  city  on  ^ed 
portanec."  in  the  past  ten  vears,  notwith-  cpial  to  as  much  as  one-fifteenth  of  the  j  Charters.  .M.E.,  trustee.  i  nesday  evening,  when  the  party  sailec 

'  *  -  .  V/^  iriM  Vtnc  '  ~ ~  _ A _  _  _ I  flnu’n  tho  T  awrpnpp  on  board  th< 


standing  "  every  cranny  anil  corner  of  the 
woi'ld  has  been  searched  for  gold  with  an 


annual  production.  No  such  proportion  has 
been  found  during  tlie  last  ten  years. 


Charters.  .M.E ,  trustee  ’  !  nesday  evening,  when  the  party  sailed 

According  to  the  prospectus:  "The  ore  I  down  the  St.  Lawrence  on  board  the 
vein  on  property  carries  a  chalcocite  or  ■  steamer  “White  Star.  Mr.  Homer  vipona, 
siilnhiflp  of  rnnApr  hpavitv  xvifh  !  the  orcsident.  was  in  the  chair  and  an 


world  h:\?  been  .searched  lor  ^oici  witn  an  reliable  and  lonjr-lLvcd  ;  sulphide  of  copper,  heavily  charged  with  I  the  president,  was  in  the  chair  and  an 

energy,  and  even  frenzy,  never  witnessed  type  of  deposits,  pre-eminently  the  great-  !  malachite  or  green  carbonates,  and  also  car- '  of  welcome  was  delivered  by  act- 

before."  e’^t  factor  is  the  Band,  which  produces  rie.s  some  silver.  The  width  of  the  vein  '  ing-Mayor  Monahan,  in  the  absence  of 


Recnt-e  of  hi<  rtt-iirment<  ai  a  mining  "fa''.'’  .'?! :(l,"nii,"i*<*  per  annum,  onc-third  is  from  7  to  8  feet,  and  is  heavy  mineral-,  ^^^ayor  Lavallee.  The  acting  mayor  praised 
’  ‘  \  h,.  "f  the  world’s  gold.  Here  the  mines  are  '  ized.  Course  of  vein,  E  30  deg.  N  by  W.  ,  ‘"e  principles  and  practice  of  life  insur- 

and  melal.uigical  en-intei  .\n.eiic.in  b.\  becoming  fairly  deep,  working  30  deg.  .S.,  and  dips  south  at  a  very  easy  !  ance,  and  extended  a  formal  welcome  to 

birth  and  training,  l)ut  i.f  even  greater  ^.o,sts  are  rising,  and  the  grade  of  ore  fall-  j  angle-  Assays  of  this  ore  have  shown  from  ‘  of  ^*o"treal  to  the  visitors. 

reputation  throughout  England  and  the  ing.  This  di.strict  will  ccrtaitily  not  mater-  ^  5  per  cent,  to  as  high  as  18  per  cent,  of  i  Addres.ses  were  also  delivered  on  this 

Ea..'t — whatever  Mr.  IJoovei'  has  to  say  on  ially  increase  its  output,  and  T  should  not  |  copper.  A  fair  average  of  10  per  cent.;  occasion  by  Messrs.  J.  T.  Lachance  and 

the  stil’.icils  with  which  lie  i.s  familiar,  he  .surprised  to  see  an  appreciable  decrease  !  would  not  be  too  much  to  expect.  j  Kay,  who  spoke  on  behalf  of  Que- 

commands  attention.  He  (li.-misses  every  within  twelve  months.  It  will  go  on  pro-  “The  ore  values  at  surface  are  sur-  !  boc  and  Montreal  associations  respectively: 
gold  discovery  of  late  as  uniininirtant— and  ducing  gold  for  fifty  years,  but  in  steadily  prisingly  good  and  an  average  as.say  of  Geo.  H.  Allen,  on  behalf  f"®  Cana- 

he  as.-umes  there  will  be  a  raiiid  decline  in  diminishing  quantity,  and  even  ten  i'ears  ore  made  by  the  Provincial  Assayer  for  !  Companies;  Mr.  T.  J.  Parkes  for 

the  prodn ctien  of  yellow  metal  from  now  will  see  a  very  great  decrease.  j  the  Province'of  Quebec,  Mr.  Milton  R.  Her-  Sherbrooke,  and  Messrs.  G.  E.  vVilliams  and 

on.  once  the  Btii'.d  has  toppcil  its  pheno-  “Placer  mining,  which  today  furnishes  |sey,  gave  as  follows: —  j  Percy  were  also  heard, 

menal  score.  about  I.')  per  cent,  of  the  world’s  output,  !  Silver,  1.1  per  cent.,  value  per  ton  $  0  63  1  The  greetings  were  acknowledged  by  Mr. 

_  tT.  IT _ 1 _ 1-:,  _ --A*  ..  ..  1 . i  /'• _  o  _  .  i  ‘  13  n  ^nA  T.  Krar*kptt. 


I  ing-Mayor  Monahan,  in  the  absence  of 
'  Mayor  Lavallee.  The  acting  mayor  praised 
'  the  principles  and  practice  of  life  insur- 
'  ance,  and  extended  a  formal  welcome  to 


on.  once  the  Btir.d  has  topped  its  pheno-  “  Placer  mining,  wh 
menal  score.  about  I.')  per  cent,  of 

Of  course  )L'.  Hoover  ha.s  his  own  notion  is  a  decadent  industry, 
as  to  what  cinstilutcs  an  “important"  “Dreading  should  s 
gold  field.  He  is  in  i!o.-c  touch  with  all  time  of  output,  hut  th 


occasion  by  Messrs.  J.  T.  Lachance  and 
H.  H.  Kay,  who  spoke  on  behalf  of  Que¬ 
bec  and  Montreal  associations  respectively: 


Percy  were  also  heard. 

The  greetings  were  acknowledged  by  Mr. 


mining  Uevi  iopmi  nts  i  isewiiore  man  in  in  mis  manner 
('nr.:i(i.'i;  he  .-.b mid  ■ —leali  with  autliority.  the  total  output. 
In  one  det.d!.  hnwivei'.  he  is  at  variance  dredging  than  a 
with  eq.u.IIv  di-t ir.gui:-hed  mining  put  together,  and 

scieir.i.-;  (’.  Meiriil  of  the  )lerriil  that  quarter  is 

Itletall'jrgical  Company  who  wa.s  emphatic  annum, 
that  Poriu|>ine.  Oiitaiio.  is  the  scene  of  “Every  cranny 
“  the  most  impionant  gold  dl.-cuvei'y  in  the  has  been  search 
past  ten  years."  ergy,  :ind  even 

All  discoverie.'  since  the  Rand.  Mr.  before.  Yet  in  tl 
Hoover  asserts,  have  epev;|ied  merely  as  to  say,  there  ha 
a  "stimulus”  to  g-di  p'-oduclim.  Austra-  tiny  importance.” 
la.'ia— whore  sir.  Ibuno!-  busied  him-elf  Without  wi.-hin 
professionally,  and  where  he  is  a  deci.sivc  portanee  of  thes 


than  in  in  this  manner  is  small  as  compared  to 


has  his  own  notion  is  a  decadent  industry.  Copper,  8.37  per  cent.,  value  per  ton  20.92  I  G.  Cox,  of  Toronto,  and  L.  Brackett 

s  an  “  important  "  “  Dreading  should  show  increasing  vol-  _ _  |  Bishop,  of  Chicago,  the  latter  referring  to 

o.-c  touch  with  all  time  of  output,  hut  the  volume  recovered  Total .  $21.55'  ^''®  higher  standard  of  ethics  which  the 

ilsewhore  than  in  in  this  manner  is  small  as  compared  to  “‘Silver  reckoned  at  57c  per  ounce.  Cop-  !  Association  had  been  instrumental  in  in- 

al;  with  autliority.  the  total  output.  California  is  doing  more  '  per  at  12', ic  per  lb.  Your  sample  is  mostly  j  Producing  into  the  business.  Other  speakers 

he  is  at  variance  dredging  than  all  the  rest  of  the  world  I  rusted  quartz.  The  green  coating  on  all  '  "’ere  Mr.  J.  E.  Kavanagh,  of  New  York, 

'tir.gui:-hid  mining  put  together,  and  yet  the  total  output  from  !  sides  is  malachite  or  carbonate  of  copper.  ■'^r.  N.  T.  Truell,  of  Regina. 

!1  of  the  )lerril!  that  quarter  is  less  than  $12,000,0(i0  per  i  The  dark  grey  mineral  running  through  the  The  convention  began  its  bu.siness  ses- 
wlio  was  emphatic  annum.  |  rock  is  chalcocite,  a  sulphide  of  copper,  sions  on  Thursday  morning  at  the  Windsor 

u  is  the  M  cnr  of  “  Every  cranny  and  corner  of  the  world  Your  sample  is  very  valuable  if  in  quan-  Hotel,  Mr.  A.  Homer  Vipond  presiding  j 

lid  di.'Coveiy  in  the  lias  been  searched  for  gold  with  an  en-  I  tity.’  over  a  gathering  which  numbered  close  on  i 

ergy,  :ind  even  frenzy,  never  witnessed  “  The  lend  crops  up  plain  and  w'ell  de-  three  hundred  delegates.  Supporting  the  | 


THE  CANADIAN  BANK 
OF  COMMERCE 

CAPITAL,  $15,000,000  REST,  $12,500,000 

DRAFTS  ON  FOREIGN  COUNTRIES 

Drafts  on  the  principal  cities  in  the  following  countries  issued  without 

delay : 

Africa  Cuba  Macedonia  Russia 

Arabia  Denmark  Malta  Servia 

Argentine  Republic  Egypt  Manchuria  Siam 

Armenia  Finland  Mexico  Siberia 

Australia  Formosa  New  Zealand  South  Africa 

Austria-Hungary  France  Norway  Spain 

Belgium  Germany  Panama  Straits  Settlements 

Brazil  Greece  Persia  Sweden 

Bulgaria  Holland  Peru  Switzerland 

Ceylon  Iceland  Philippine  Islands  Syria 

Chili  India  Poland  Turkey  8.7 

China  Italy  Portugal  United  States 

Crete  J^psn  Roumania  West  Indies,  etc. 

These  drafts  can  be  drawn  in  sterling,  francs,  marks,  lire,  kronen,  yen, 
taels,  roubles,  etc.,  according  to  the  money  of  the  country  in  which  they 
are  payable.  This  enables  the  payee  to  obtain  the  exact  amount  intended. 


BJontml  Sru^it 

INCORPORATED  1889  ^ 

CAPITAL  ....  $500,000.09 

RESERVE  ....  $200,000.00 

Our  Booklet  on  Wills  contains  interesting  and  valuable  information. 
It  will  be  sent  on  application. 

DIRECTORS: 

H.  S.  Holf,  Prei.  N.  Carry  Hugh  Paton 

Robt.  Archer,  Vice-Pret.  Hon.  R.  Danduranil  £,  £,  Pease 

S*®;  E- Drummond  Wi  Redmond 
J.  E.  Aldred  T.  J.  Drummond  c  w  d 

A.  J.  Brown,  K.C.  F.  P.  Jones 
Fayette  Brown  Wm.  Molson  Maepherson  D* 

Geo.  Carerhill  C.  £.  Neill  A.  Haig  Sims 

V.  J.  Hughes  .  •  •  Manager 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 


142  IHotre  ©ante  Street  Meet 


frenzy,  never  witnes.sed 


liefore.  Yet  in  the  last  ten  years,  it  is  safe  fined — can  be  traced  for  long  distances,  and  i  President  were:  Mr.  L.  Brackett  Bi.shop, 

to  .‘•ay,  there  have  been  no  discoveries  of  is  one  that  can  be  easily  and  economically  i  pi’C-'^ident  of  the  National  Association  of 

any  importance.”  ;  worked-  'I'wo  openings  were  made  on  same,  i  K.  U.;  Mr.  N.  D.  Seels,  secretary;  Mr.  John 

Without  wi.ihing  to  detract  from  the  im-  i  and  third  one  is  now  started  and  ready  to'  |  K.  Reid,  ex-president,  Ottawa;  Mr.  E.  R. 

portanee  ()f  these  pronouncements,  Cana-  L-iink  on.  The.se  openings  prove  continua- !  ex-president,  St.  John,  New 


PHONE  MAIN  3497. 
'•  ’.MOUNT  IM. 


factor— We.-t  Africa,  Ala.-ka,  have  been  dian  mining  scientists  prefer  to  accept  the  tion  of  lead  for  fully  806  feet  or  more,  and  |  Brunswick;  Mr.  William  McBride,  ex-pres- 


niore  or  le.'-..^  ii'i'idcntal 
gold  pioduct  hogin.s  to 


Whin  the  Rand 
decline,  living  will 


that  Porcupine  is  an 


be  cheapeni  d  and  there  i.-  no  prospect  of  time  thought  it  merited  his  attention, 
new  gild  fii'M.-;  With  a  docroa>ing  gold  Hi.s  engineers  examined  a  Pearl  Lake  dis- 
oiitpiit  the  opinion  of  Mr.  Hoover  i.s,  that  trict  jiroperty  and  declined  to  recommend 

the  “  pi  i  ’es  of’  food  and  clothing  ”  will  it  at  a  price  that  would  not  now  be  enter- 

begin  to  come  down.  tained,  however  desirable  the  presence  of 

FCON'O'llC  Mil  1  ENIl’.M  G"®'’®'’  a.ssociatc.s.  It  no  longer 

i.s  maintained  that  Porcupine  “  is  another 
In  oVicr  word.;  1913  will  signalize  an  Rand,”  but  it  is  a  gold  field  of  greater 

ecoiKiii'.i.-  millenium.  .’'Ir.  Hoover  admits  possibilities  and  certainties  than  Mr. 

what  I'anliTS  have  denied — that  the  high  Hoover  conceives.  There  are  mine.s  rc- 
co.st  of  living  is  at 1 1  ibulahle  to  the  enorm-  i  moved  from  hurry-up  speculative  condi- 
011.-  increa-o  of  ffon  per  cent,  in  the  produc-  tion.s.  Much  of  what  men  of  .Mr.  Hoover’s 


.'Merrill  view,  that  Porcupine  is  an  “  im-  ■  there  is  no  iloubt  as  to  the  continuation  Winnipeg;  Mr.  J.  C.  Torry,  president,  ! 

jiortant  ■’  gold  field.  Mr.  Hoover  at  one  of  the  vein  east  and  west  of  present  G.  L.  U.  of  Quebec;  Mr.  Thomas  J.  Parkes,  I 

time  thought  it  merited  his  attention,  openings.”  Sherbrooke;  Mr.  H.  C.  Cox,  chairman  exe-  | 

Hi.s  engineers  examined  a  Pearl  Lake  dis-  — - - -  cutive  committee;  Mr.  N.  T.  Truell,  vice-  i 

trict  property  and  declined  to  recommend  ONF  NFW  MTNF  president  L.  U.  A.  C.,  Regina;  .Mr.  G.  A.  ; 

it  at  a  price  that  would  not  now  be  enter-  iiiixuj.  Somerville,  vice-president  Life  Officers’  j 

tained,  however  desirable  the  presence  of  -Association,  Toronto:  Mr.  W.  C.  Johnson, 

Mr.  Hoover  and  his  a.ssociatc.s.  It  no  longer  Penn-Canadian  Now  Shipping _ High-Grade  Boston,  and  Dir.  George  E.  Williams, 

i.s  maintained  that  Porcupine  “is  another  c.-n  u  j  •  .  ^  secretary-treasurer,  L.  U.  A.  C. 

RanH  -  h„t  It  i.  a  .-..Id  fl,ld  of  etette,-  O'-'  1  R..  PER.MANENT  SECRETARY, 

possibilities  and  certainties  than  Mr.  serve  Ships  to  Saxony.  .  .  i  . 


A.  W.  D.  HOWELL 

REAL  ESTATE 


INSURANCE 


MORTGAGE  LOANS 


ONE  NEW  MINE. 


cutive  committee;  Mr.  N.  T.  Truell,  vice- 
president  L.  U.  A.  C.,  Regina;  Mr.  G.  A. 
Somerville,  vice-president  Life  Officers’ 
-Association,  Toronto:  Mr.  W.  C.  Johnson, 


SPECI-UI.  AfiENT 

INSUKANCE  CO.  Oi  NOKTU  AMERICA 


'  '  ■  ■  I.s  maintained  that  Porcupine  “is  another  c.-n  i>  j  •  .  y-  secretary-treasurer,  L.  U.  A.  C. 

|•|‘.hcI•  word.;  1913  will  signalize  an  Rand,”  but  it  is  a  gold  field  of  greater  ‘ i  redominates  Crown  Re-  isipirnc  PFR\IA\'FXT  SFCRETARY 

mi.-  millenium.  .Mr.  Hoover  admits  po.ssibilities  and  certainties  than  Mr.  -serve  .Ships  to  Sa.xony.  INtbUfs  1 

banl  eis  have  denied — that  the  high  Hoover  conceives.  There  are  mine.s  re-  _  The  Rev.  W.  Sparling,  D.D.,  opened  the 

f  living  is  attiihutahle  to  the  enorm-  i  moved  from  hurry-up  .speculative  condi-  ,  proceedings  with  prayer.  The  first  busi- 

;ciea-o  of  ffoii  per  cent,  in  the  produc-  tion.s.  Much  of  what  men  of  .Mr.  Hoover’s  '  Eleven  cars  of  high-grade  and  two  of  ness  called  was  the  report  of  the  Executive 
f  gidd  .since  I'sfHi.  His  .statement.s  are  ealilirc  deprecate  has  been  eliminated.  'Fhe  'ow-grade  were  sent  out  from  Cobalt  last  Committee,  which  was  presented  by  Mr. 


ROOMS  410-41X 

TRANSPORTATION  BUILDING 
120  St.  James  Street. 


MONTREAL 


.s'l  interi'.-ting.  they  are  liercwith  repro-  bulk  of  Porcupine — apart  from  the  Pearl  !  "'®®''-  Twelve  mines  contributed,  amongst  II.  C.  Cox.  Mr.  Cox  reviewed  the  w’ork 

(iucffi:  Lake  area  and  the  Dome — is  as  wrong  as  |  *''®  Penn-Canadian,  who  are  operat-  of  the  year  and  complimented  the  society 

‘■'Ihe  world’s  .•iiimial  gold  output  has  mi.sfit  speculators  could  make  it — yet  there  i Cobalt  Central.  Crown  Reserve  and  its  officers  upon  steady  and  constant 

increased  from  .ab'iut  $!  Ifi.fMiO.OdO,  in  1890,  ;  i.s  every  reason  to  believe  that  the  Hollin-  i  ■‘^hipped  one  car  of  high-grade  ore  to  progress  which  had  been  made,  while 

to  abr.;:;  s  in  1911.  'I'he  causes  ger,  Dixon-Gillics,  and  Millor-Middleton  i  ^•'•xony  worth  from  $70,000  to  $75,000;  pointing  out  much  which  yet  remained  to 

of  this  incro.i.-e  are  twofold,  the  di.scovery  group.s  of  claims  offer  infinitely  more  than  !  average  up  on  low-grade  to  ob-  be  done.  The  report  was  adopted  unanim- 

(if  tile  cyanide  in  ocess  of  recovering  the  theii-  thief  owners  care  to  publicly  profess  j  *'’®  prope*'  percentage  of  silver  from  ously.  j 

metal  fi  e  i-i  the  di-,-  and  the  discovery  of  at  this  writing.  If  Porcupine  had  these  \  smelters  for  coins. ^  Mr.  Vipond  followed  with  the  Pres-  ! 

new  dist:itt.-.  itwing  to  the  first,  a  larger  claims  and  the  Dome  group  alone,  it  would  i  mines  only,  Nipissing  and  Crown  idential  address.  He  congratulated  the! 


metal  fi  o  it  the  di-,-  nnd  the  discovery  of  at  this  writing.  If  Porcupine  had  these  j  smelters  for  coins. ^  Mr.  Vipond  followed  with  the  Pres-  | 

new  dist:iit.-  .  itwing  to  the  first,  a  larger  claims  and  the  Dome  group  alone,  it  would  j  mines  only,  Nipissing  and  Crown  idential  address.  He  congratulated  the  j 

pei-i-entage  of  extraction  is  now  obtained,  be  an  “  important  ”  gold  field.  Months  ago  i  shipped  bullion.  Shipments  for  society  on  its  progress  and  especially  upon  | 


■  from  nil  a\erage  of  about  60  i  General  Manager  Robbins  privately  in-  !  ''^® 


per  cent,  prcvion.-ly  to  over  90  per  cent,  j  formed  his  principals  that  he  is  not  de-  '  “■ 

nowaday;.  ’I'liis  m  t  only  fesulted  in  an  mon.strating  a  mine,  but  i.s  proving  up  a  I  Grad 

incre.n.sed  output  from  mines  previously  gold  field  within  those  fifteen  claims,  and  ;  Beaver  .  Ih 

wor.king.  but  liroiiL’ht  liimdreds  of  mines  likely  to  be  as  important  as  other  fields  I  Buffalo  .  Ih 

liitlie-.to  unremunerative  into  tile  region  of  which  have  createii  furore.  The  know-  I  Cobalt  Lake  . .  Ih 

pidfitahlc  operation.  Further,  this  process  ledge  i.s  what  has  governed  the  market  in  jGobalt  'I’ownsite  ....  Ih 

made  it  profitable  to  rework  thou.sands  of  '  Ilollingcr  and  the  policy  of  the  five  owncs  j  Crown  Reserve  .  1  h 

old  dnmiis  from  previous  mining,  out  of  of  the  adjoining  groups  of  claims.  A  sense  !  G"''-“on  Bay  .  2h 

which  the  gohi  had  not  till  be  extracted.  No  of  security  reinforced  by  developments  has  !  Kerr  Lake  .  1  h 

greater  monument  to  a  process  exists  than  imparted  a  solidity  to  opinion  regarding  Ea  Rose  .  1  h 

the  mines  of  the  Rand,  for  these  mines  Ilollingor  and  affiliated  claims  that  cannot  j  l*I<-'Kinley  .  1  h 

could  not  be  work.ed  to-day  without  this  be  influenced  by  prevailing  doubt  concern-  '  Nipissing  .  .  . 

process,  .and  this  district  alone  has  pro-  ing  the  g-enerality  of  Porcupine  venture.;.  |  Lffin.-Canadian  .  1  h 

cluced  over  $1  ,T."9,00(q000  .‘■ince  1890.  ^  Collectively  the  Hollinger,  Dixon-Gillies  i  Bight  of  Way . 


— Cars —  visits  of  the  office 

Grade.  Grade.  Pounds,  various  localities. 

Beaver  .  1  h  . .  49,029  exceptions,  he  sail 

Buffalo  .  Ih  ,,  69,900  attended,  and  eve 

Cobalt  f.ake  .  Ih  ..  52,122  the  successful  devi 

Cobalt  'I’ownsite  -  Ih  ..  75.700  tion.  Efficient  offii 


the  happy  results  which  had  followed  the  ....  r,  .  y  ,  /  •  i 

visits  of  the  officers  of  the  central  body  to  ||  Matthews.  Wrightson  &  Co.,  Limited  Ream,  Ives  &  wrightson,  Inc 

Pounds,  various  localities.  With  hut  one  or  two  11  London,  Lng.  New  York 

49.029  pxcentions.  he  said,  the  meetings  were  w'ell  || _ _ _ _ _  '■  — . - 

69,900  attended,  and  every  indication  pointed  to  ’  . 

52,122  the  successful  development  of  the  organiza-  _ L!  *  . . .  —  -  -  . 

75,700  tion.  Efficient  officers  were  needed  to  carry 

58,072  forward  work  of  the  organization,  and  he  decreased.  Through  education,  and  the  '  Toronto,  was  chosen  president  in  succession 
125,604  suggested  the  formation  of  an  advisory  removal  of  prejudice  it  would  be  easier  to  to  Mr.  A.  Homer  Vipond,  and  Mr.  J.  E. 

60, .597  board,  and  a  permanent  office  with  a  secre-  write  business,  and  the  law  of  supply  and  ;  Weston  elected  honorary  president.  Messrs. 

65,200  tary  who  would  be  able  to  devote  his  whole  demand  would  effect  a  lowering  of  the  rate  |  J.  T.  WiLson  (Halifax)  and  R.  G.  McCuish 

38,000  time  to  the  work  of  the  office.  of  commission.  i  (Winnipeg)  represent  the  eastern  and  west- 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  WtNNSPEG 

General  A-sjents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SOOTT  ST.,  Toronto. 


Ream,  Ives  &  Wrightson,  Inc 
Now  York 


La  Rose  .  1  h 

McKinley  .  1  h 


60,597  board,  and  a  permanent  office  with  a  secre- 
65,200  tary  who  would  be  able  to  devote  his  whole 
38,000  time  to  the  work  of  the  office. 

61,913  The  morning’s  proceedings  cIo.sed  with 


commission.  (Winnipeg)  represent  the  eastern  and  west- 

“  Adverse  legislation  would  be  impossible  ern  provinces  respectively  as  vice-pres- 


The  other  great  .stimulant  to  produc-  |  and  Miller-AIiddleton  constitute  a  gold  field 
tion  wa.s,  of  course,  the  discovery  of  the‘;e  '  of  importance. 

BUFFALO  MILL  PRODUCT’N.  |  DOME  MINES  EARNING  20  . 

During  the  pa.=t  month  the  Buffalo  mill  |  The  Wall  .Street  Journal  says:  The  Dome 
recovered  l.’iS,;!S2  ounces  of  silver  from  a  Mines,  Ltd.,  controlled  by  New  York  in¬ 
total  of  1.576  tons  of  ore  treated.  The  ore  ierests,  i.s  .showing  earnings  at  the  rate  of 
assayed  before  milling  49. 6.-)  ounces  of  dose  to  20  per  cent,  on  its  capitalization 
silver  to  the  ton.  Du'-ing  July  the  Buffalo  'riie  mine,  which  is  located  in  the  Porcupine 
received  iiaymcnt  for  ].'!5,919.0()  ounces  of  di.strict  of  Canada,  began  operations  only  a 


59,.3it0  a  paper  on  “  fhe  Office,  the  Manager  and  as  the  public  would  understand  that  it  idents,  and  Mr.  F.  B.  Stanford,  Toronto, 
61,221  the  Agent  ”  read  by  Dir.  L.  Brackett  Bis-  would  be  their  interests  alone  which  would  was  elected  secretary-treasurer. 


Totals  .  11  5 

BULLION. 

Ounces. 

Crown  Reserve  .  12,308 

Nipissing  .  65,116 


-  hop  of  Chicago.  be  affected.  rojiowing  were  placed  on  the  executive 

782,551  CO-OPERATIVE  PUBLICITY.  SUGGESTS  PUBLICITY  BUREAU.  .R  T  HuphT^ H.  B!''white,'^b.*^H.^ES 

,  As  already  reported,  Mr.  George  T.  Wil-  «  We  suggest,  therefore,  that  a  bureau  or  J.  W.  Keith,  A.  R.  Mclsaac,  H.  'i'oungl 

87  ono*  no  the  Association  Cup,  offered  for  board  of  publicity  be  constituted  (either  as  T.  J.  Parkes,  R.  A.  McGregor,  W.  H.  Hamil- 

nocii  the  best  essay  on  “A  practical  plan  for  a  department  of  the  Life  Officers  Associa-  ton,  W.  H.  Seymour,  A.  W.  Waddell,  jr., 
Co-operative  Publicity,”  which  was  read  tion  or  as  an  independent  body)  of  repres-  Thos.  Mills,  Vivian  Reeve,  G.  E.  Williams, 
js  oQc  in  the  afternoon.  entatives  of  the  various  companies  enter-  D.  J.  Scott,  A.  W.  Irwin,  R.  O.  Young,  W. 

415,990.19  paper,  a  complete  and  exhaustive  ing  into  the  agreement.  Marquand,  P.  McFarlane,  W.  M.  Ste- 

camp  to  one,  dealt  very  thoroughly  w’ith  the  subject.  “  Let  a  first  class  publicity  man  be  em-  ven^s,  G.  Ames  and  F.  C.  Sinclair. 

'  Some  extracts  follow.  _  _  _  ployed  by  the  bureau  to  direct  the  cam-  Ottawa  was  agreed  on  as  the  next  place 


Following  were  placed  on  the  executive 
committee: — Jos.  Burbank,  J.  J.  Roberts, 
J.  E.  Hughes,  H.  B.  White,  D.  H.  Moore, 
J.  W.  Keith,  A.  R.  Mclsaac,  H.  Young, 


Total  .  77,424  $48,996.10 

The  bullion  shipments  from  the  camp  to 
date  for  the  present  year  are: — 

Ounces.  Value. 

Nipissing .  2,4.35,346.79  $1,439,090.39 


one,  dealt  very  thoroughly  w’ith  the  subject. 
Some  extracts  follow. 


D.  J.  Scott,  A.  W .  Irwin,  R.  O.  Young,  W. 
J.  Marquand,  P.  McFarlane,  W.  M.  Ste- 


Ottawa  was  agreed  on  as  the  next  place 


The  meaning  of  business  combinations,  naign.  Such  a  manager  would  need  to  be  for  holding  convention 

«  1  _  •  _ _ I-  _ Uii. _ t.1 _ ®  .  .  1  ’'•x  _  _ 1  -X  Tna  /Iirkla/vaf  AO 


silver'  which  had  h?i'n  producod  the  month 
previous.  This  included  the  silver  shiiqtcd 
out  in  high-grade  ore  a;  wcdl  as  the  liulliun 
and  concent I’aic’s  shipped  from  the  mill. 

GRANBY  TONS.  -MlNINti. 


;hort  time  ago. 


future,  due  to  the  fact  that  the  companv 
incurred  expenses  that  will  first  have  to 
he  met. 

There  is  no  doubt  that  such  a  state- 


Although  the  Granby  directors  some  time  mppt  been  made  upon  official 

ago  set  aside  k.'iOO.Ouo  Irom  .urp  us  to  meet  |  Hu.rity  and  this  should  dispel  anv  of 

expen.ses  of  deMooiiing  the  doubt  recently  cultivated  in  the  mind  of 

property  up  to  the  end  of  next  Decembet,  |  public,  it  is  interpstiniT  tn  vom!r,,i  „ 


I  here  IS  no  doubt  that  such  a  state¬ 
ment  has  been  made  upon  official  au¬ 
thority  and  this  should  disfiel  any  of  the 
doubt  recently  cultivated  in  the  mind  of  the 
public.  It  is  interesting  to  remind  our  read- 


$25,000  a  month  has  been  spent  on  the 
Hidden  Creek  mine  of  late. 

WE'm.  A I  1'  EK  1)1  V 1 1)  EN  D. 

The  Wettlaufer-Lonain  Silver  Minos, 
Ltd.,  has  iloclared  the  regular  quarterly 
dividends  of  2’i;  per  cent,  and  2'o  per  cent, 
extra,  payable  October  21st  to  holders  of 
record  October  olh- 

The  dividend  record  of  the  company  is 
as  follows: — 


Crown  Re.-ierve. 

250,612 

.00 

Temiskaming  . . 

2,331 

.00 

O’Brien  . 

116,020 

94 

Nova  Scotia  . . . 

49,010 

.00 

Buffalo . 

56,580 

00 

•McKinlev-Dar.. . 

10,327 

00 

Kerr  Lake  .... 

16,097 

95 

I’rethewey  . 

5,103 

76 

Citv  of  Cobalt. 

1,618 

40 

"olonial  . 

1,698 

00 

Mi.secllaneous. . . 

16,322 

66 

La  Rose . 

41,189 

00 

Wettlaufer  . 

3,032 

00 

Cobalt  Lake  . . 

5,256 

00 

Right  of  Way.. 

505 

05 

Cobalt  Townsite 

2,984 

50 

Drummond  .... 

1,476 

00 

Casey  Cobalt  . . 

940. 

00 

church  union  proposals,  of  arbitration  honorable,  a  good  writer,  and  a  man  well  ,  ^^®  delegates  visited  Dominion  Park  in 
o’oo  132,071.90  and  understanding  between  governments,  acquainted  with  life  insurance  from  every  the  evening  and  on  Saturday  wound  up  a 

2,331.00  1,421.91  is  that  mankind  is  at  last  finding  out  that  standpoint.  To  get  the  right  man  it  would  "tost  successful  session  with  a  drive  to  the 

I  1  ilDn  OI  i  <•  ti.  f  ^  i  ._i _  cnmrMi  f  Ar  A-Tah 


()7,554.16  more  can  be  done  for  the  race  and  for  the  be  necessary  to  pay  a  good  salary. 


summit  of  Mount  Royal  in  the  morning  and 


31,800.00  individual  by  combining  for  the  general  “  Let  contracts  be  made  with  every  news-  ^""®  de  Bellevue,  where  the 

33,414.50  good,  than  by  rivalry  and  warfare.  paper  in  Canada  for  150  lines  twice  a  Macdonald  College  was  inspected,  in  the 

6,069.37  “The  business  world  has  been  slow  in  week  in  every  daily,  and  a  similar  space  afternoon. 

9,740.99  learning  this,  but  it  is  learning  it.  The  each  week  in  every  weekly  in  Canada,  and 
3,238.00  insurance  world,  perhaps,  has  been  even  allowing  a  good  sum  for  the  salary  and  INSURA 
1,000.00  slower  than  the  rest  of  the  business  world,  expenses  of  the  manager,  the  cost  would  'VYINNH 
1,018.00  “The  main  re.sult  of  the  era  of  vicious  not  exceed  $65,000  per  annum.  This  is  just  gurance  C 


CANADA  SECURITIES  LIST’D  Total .  3,076,227.80  $1,812,675.50 

The  C-imdn  r  following  table  shows  the  Cobalt  ore 

ited,  through  Mr.  F.  H  K'^g’ene'.^;  shipments  for  the  year  to  date:- 


manager,  have  issued  their  September  list  Beaver  .  48^504 

InXiX'nr^  ’y .  1’672.464 


5,103.  lb  3,238.00  insurance  world,  perhaps,  ha.s  been  even  allowing  a  good  sum  for  the  salary  and  INSURANCE  COMPANY  ABSORBED. 

1,618.40  1,000.00  slower  than  the  rest  of  the  business  world,  expenses  of  the  manager,  the  cost  would  wiMMiPFr  ti,., 

“The  main  re.sult  of  the  era  of  vicious  not  exceed  $65,000  per  annum.  This  is  just  Fire  In- 

lb’.322.66  10,836.64  rivalry  and  destructive  competition  was  to  half  what  the  companies  are  now  spend-  ejononn 

22,975.00  disgust  the  public  with  the  whole  practice  ing  in  Canada  for  advertising,  and  is  about  Scoti’a  Fire  Nova 

3,032.00  1,849.00  of  life  insurance.  onisixth  of  one  per  cent,  of 'the  premium  being  paid®  for“sfoT  ^ 

5,256.00  2,970. 7o  “  Great  improvement,  however,  has  taken  income.  It  cannot,  therefore,  be  said  to  be  tracts  ^beintr  9°"* 

505’05  273.00  place  in  the  last  ten  or  fifteen  years.  The  impractical  from  the  standpoint  of  cost,  concern  panitai  the  Maritime 

2,984.50  1,720.00  officers  of  the  various  companies  have  Nor  can  it  be  dismissed  as  impractical  by  j  ‘  introduced 

1,476.00  886.00  learned  that  they  can  co-operate  in  many  the  statement  that  the  companies  will  not  eenarate  PAnporrf  •  ?P®^^ted  as 

940.00  564.00  ways  and  do  joint  constructive  work  for  co-operate.  The  growers  of  oranges  find  it  thp  annual 

7  • „„„ - the  good  of  the  business.  The  agents,  it  practical  and  advantageous  to  carry  on  insurance  Comnanv  n  ''.'""'P®?  Kire 

3,0<6,227.80  $1,812,675.50  lai-ge’y  through  the  influence  of  the  Life  a  continent-wide  campaign  of  education  re-  Richardenn  anri^nihl,.  president,  R.  L. 

— — -  ^  Underwriters’  Association,  have  learned  garding  the  eating  of  oranges.  The  manu-  the  folChig  board 

able  shows  the  Cobalt  ore  some  ethic  or  two  with  regard  to  their  facturers  of  automobiles,  in  addition  to  Anj^o.v  \ia?ginia,7  President, 

5  year  to  date:—  dealing  with  competitors.  their  large  individual  advertising  appro-  manairinc-  di^pctA^ 

Pounds.  “  But  when  we  come  to  the  matter  of  priations,  conduct  a  joint  bureau  of  publi-  t  f,  Yiinpr^  C.  Baillie. 

.  488.504  insurance  nublicitv.  we  find  matters  still  ritv  ”  .  ’ _ I-A.  ’  was  appc’nted 


dealing  with  competitors.  theii 

“  But  when  we  come  to  the  matter  of  priai 
insurance  publicity,  we  find  matters  still  city, 
largely  upon  the  old  basis.  The  company  Tl 


1911- 

-Mar. 

11  . . . 

July 

20  .  . . 

Oct. 

20  ... 

1912- 

-Jan. 

20  ... 

A’pi-. 

20  . . . 

J  uly 

‘20  .  . . 

Oct. 

20  .  .. 

paninhlet  form  Thn  list'  Yk.l’i  .  i,t>YZ,4t)4  largely  upon  tne  old  oasis,  me  company  the  afternoon  proceedings  closed  with 

high-grade  government  ai  Gowganda  .  15,967  advertises  itself,  not  the  business.  The  an  address  on  “Life  Insurance  and  Social 


Oct.  20  .  f'  'iT','"*0 

35  $525,000 

foreign  crop  estimates.  ^ 


NORTHERN  OHIO  EARNING.S. 


Coniagas  .  2,917,140 

Crown  Reserve  .  715,043 


83,200  public. 


Northern  Ohio  Traction  &  Light  Com- I  Drummond  .  68'2’595  these: 


“  The  public  need  reiterated  information 
in  an  attractive  form  on  such  points  as 


^y*  ,  sccrctflrv^ 

the  afternoon  proceedings  closed  with  ’  _ 

I  address  on  “  Life  Insurance  and  Social  tfxitoit  a  *  o,  « 

elfare.”  by  Mr.  Haley  Fiske,  of  New  TEMISKAMING  HAS  RICH  ORE. 

ark,  which  was  dealt  with  in  last  week’s  Temiskaming  shares  were  on  the  upward 
sue  of  the  Financial  Times.  The  evening  trend  during  the  week,  due  to  a  renort  that 
IS  taken  up  with  the  big  banquet  which  the  mine  would  shortly  ship  a  car  of  verv 
as  the  feature  of  the  convention.  rich  ore  which  would  net  the  company  a 

KEEN  DEBATE  ON  PENSIONS.  f""  quarterly  dividend  of  $75,000.  The 
...  J.  •  company  is  said  to  have  $400  000  canh  in 

Friday  was  occupied  by  discussions  on  tjje  treasury.  ’ 

_  _ 1 _ _ a/I/1%*accae  ^ 


foreign  LRUU  ^  ^1  were  $57,086,  an  increa.^e  of  $6  504 

The  International  Institute  of  Agricul-  over  the  corresponding  week  of  1911.  The 


pany  earnings  for  the  week  ending  Angu.n  Hudson  Bay 
Zl  were  $o7,086,  an  increase  of  $6,504  Kerr  Lake  . . 


1,006,776 

969,677 

4,616,204 


The  money  value  of  human  life. 
The  irrevocableness  of  its  loss. 


the  various  reports  and  different  addresses. 
Mr.  W.  G.  Keddie,  of  Ottawa,  read  an 
interesting  paper  on  “  What  are  the  best 


mu  . . .  ,  . _ .  -  —  i,ie|i^A  iiAou  .  4,cii>,zo4  “The  part  that  life  insurance  plays  in  means  of  retaining  Agents  with  a  Com-  TnnpirA  6v 

ture,  Rome,  estimates  the  wheat  crop  of  ‘ ‘  J'''®  ypai"  to  date  show  I  Lost  and  Found  .  .30,001  public  economy.  pany,”  and  Mr.  Burrell,  of  Belleville,  «icaaaaaa 

Prussia  at  90,472,0110;  Bulgaria  at  O.i.iuO,-  nc  east  of  $14.., (43.  Jlann  (Gowganda)  .  40.000  “The  scientific  exactitude  of  actuarial  delivered  a  vigorous  address  on  the  sub-  ’  ’ 


It  is  reported  that  market  arrangements 
are  progressing  for  the  issue  of  a  Rio  de 
Janeiro  five  per  cent,  federal  loan  of 


000;  Egypt 

187,927,000. 


at  18,948,(i00,  and  Canada  at 


_ _ _  NEW  STEAMERS  TO  GERMANY.  Miller  1 

NEW  FACTORY  FOR  GALT.  -The  Financial  News  (London)  says:—  Nipissir 

TViP  Hare  Alachinery  Company,  capital  “  Si"®®  the  removal  of  the  (German  surtax  O’Brien 
$400  000  will 'build  a  plant  at  Galt,  Ont.,  by  the  Canadian  Government  on  March  1,  Penn.-C 
U®  ’  .  5ir(,()0()  1910,  there  has  been  a  big  increa.se  in  the  Provinc: 

to  cubr  v'’'  ’  _ _  volume  of  importation  from  Germany,  while  Ripht  o 

pni’NTIES  ON  I  EAl)  CE  \SE.  in  the  Dominion  the  representatives  of  Ger-  Temiski 
*  ‘  ‘  .  ,  ,  man  firms  are  also  more  numerous.  The  Trethew 

OTT.4WA. — No  bounties  on  lead  are  now  resjult  of  this  development  is  a  demand  for  Wettlau 


McKinley  .  3,522,365 

Millerette  .  196.000 


knowledge. 


Is  a  pension  for  long  service  desir- 


.Miller  Lake-O’Brien 


146,500  ceived. 


“  The  use  made  of  each  premium  re-  able,”  which  was  followed  by  a  keen  de 


bate.  Mr.  W.  C.  Johnson  closed  the  mom- 


Nipissing  . *.....  3,089,453  “  The  varieties  of  insurance  contracts  ing  proceedings  with  a  paper  on  “  Pro- 


$400  000  'Idlf  build  a  plant  at  Galt,  Ont.,  by  the  Canadian  Government  on  March ‘l,  Penn.-Canadian 
i  5ir,(,()oo  1910,  there  has  been  a  big  increase  in  the  Provincial  ... 


volume  of  importation  from  Germany,  while  Ripht  of  Way 
in  the  Dominion  the  representatives  of  Ger-  Temiskaming 
man  firms  are  also  more  numerous.  The  Trethewey  ’ . . . 
result  of  this  development  is  a  demand  for  Wettlaufer  . . . 


728,173  and  their  particular  adaptations. 

59,380  “  The  good  and  the  evil  of  insurance 

44,440  legislation. 


gressive  principles  in  Life  Insurance.” 

Mr.  William  McBride  read  a  paper  on 
“  Building  an  Agency,”  which  won  for  him 


being  paid  by  the  Canadian  Government,  additional  tonnage  on  the  route,  and  in  _ “  If  this  were 

'The  bounty  is  $15  per  ton  until  lead  prices  thjg  connection  it  is  understood  that  the  28  744,602  benefits  w’ould  n 

in  London  g’-o  to  £1S  P,®'’  t®".  """S"  tne  Canada  Line,  in  which  the  Hamburg-Am- - —  ’  “Prejudice  ag 

bounty  ceases  automatically.  3hat  figure  orjea.  Holland-America,  and  North  German  The  Three  Nations  property  in  Whitney  life  insurance  m 

has  been  readied.  3  he  bounties  ol  JO  cents  Lloyd  Companies  are  interested,  will  run  Township,  Porcupine,  have  bought  a  four-  would  disappear, 

per  ton  on  pig  iron  and  SO  cents  per  ton  extra  steamers,  with  accommodation  for  drill  Rand  compressor  which  will  supersede  “  It  would  be 

on  electrically  smelted  steel  will  cease  at  first-cabin  passengers,  from  Hamburg,  the  steam-driven  drills  and  will  permit  of  enter  the  ranks, 

the  end  of  the  year.  Bremen  and  Rotterdam  next  season.  much  more  active  develojjmenL  “The  cost  of  s 


494,620  “  In  other  words,  the  nublic  should  be  the  prize  offered  by  Mr.  Geo.  H.  Allan. 

1,466,957  taken  into  complete  confidence  regarding  The  closing  business  session  was  marked 
653,372  the  whole  methods  and  principles  of  the  by  an  excellent  address  delivered  by  the 
216  470  business.  Hon.  J.  A.  de  Boer,  president  of  the 


ettlaufer .  216,470  business.  Hon.  J.  A.  de  Boer,  president  of  the 

_ “  If  this  were  done,  these,  among  other,  National  Life  of  Montpelier,  Vt.,  who  dealt 

28  744,602  benefits  w’ould  result: —  with  business  ethics. 

- -  ’  “  Prejudice  against  life  insurance  and  Mr.  W.  J.  Walton,  of  Regina,  wop  the  gold 

The  Three  Nations  property  in  Whitney  life  insurance  men  (caused  by  ignorance)  fob  given  by  Mr.  A.  Homei;  Vipond  for 


the  steam-anven  drills  and  will  permit 
much  more  active  develnjjimpnt,  _ 


■nefits  W’ould  result: —  with  business  ethics. 

“  Prejudice  against  life  insurance  and  Mr.  W.  J.  Walton,  of  Regina,  won  the  gold 
e  insurance  men  (caused  by  ignorance)  fob  given  by  Mr.  A.  Homei;  Vipond  for 
5uld  disappear.  adding  the  greatest  number  of  members  to 

“  It  would  be  easier  to  get  good  men  to  an  association.  Ottawa  won  Mr.  J.  R. 
iter  the  ranks.  Reid’s  cup  for  the  largest  percentage  in- 

“Tlie  cost  of  securing  business  would  be,  crease  in  membership.  Mr.  J.  A.  Tory,  of  i 


SYNDICATE  FORMING 

A  AtroDK  S.rndUatp  of  Montnal  Capl- 
tall>ts  Is  now  rrcoivinic  lubscriptions  to 
an  undorwritins  prior  to  an  issue  of  pre¬ 
ferred  and  coiiiniun  stock  of  a  new  Brick 
C'unipan3'. 

Subscriptions  of  *1000  and  upward  are 
bring  rcceiced  on  a  private  underwriting 
that  will  show  big  proilts  in  reasonable 
time. 

Those  who  would  be  interested  in  re¬ 
ceiving  full  information  with  view  to  In¬ 
vestment  will  secure  same  bj-  addressing 

XEW  BRICK  CO. 

Care  of  Financial  Times 


Site 


INVESTMENT 

SECURITIES 


We  will  be  plea:  e  1  to 
forward  the  fullest  infor¬ 
mation  on  many  attrac¬ 
tive  investments  upon 
request. 


MONTRT/  aL  financi  vi. 

ANGLO-eANADlAN  |  >ioT  A  PESsImStlC  NOTE  IN 
LANDS  LTD  HAS  f  FINANCIAL  TIMES ,  REVIEW  OF 
TO  REORGANIZF.  CANADIAN  BUSINESS  AFFAIRS 


Royal  Securities 
Corporation  Limiied 


TO  REORGANIZF. 

Company  Bought  More  Lv.nd  | 
Than  Its  Capital  Warrant  f  d—| 
$150,000  Must  Be  Provided  or 
V^ejfrevillc  Land  Possessi'jn  will 
he  Forfeited,  Yet  Divi  d'^nd  Is  j 
Declared. 


Trade  Development  Simply  Stupendous,  Even  in  the  Mid-season 
Period — Activity  Is  Nation-wide  —  All  Commercial  Houses 
Speak  of  Delayed  Delivery — Dry  Goods.  Leather,  Grain  Ship¬ 
ping  Business,  Hardware,  Building,  Brick,  Stone,  Steel,  and 
Banking  Reviewed — Wave  of  Optimism,  Backed  by  Sound 
Financial  Conditions — Money  Plentiful  and  Collections  Good. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Cextrp:  for  Investment. 


INFORMUTIOIV  FUHIVIiHED. 


CORFtESPON BENCE  INVITED. 


Montrenl 

Halifax 

Toronto 


Quebec 

Otiauu 

Lnndon.  Enc. 


Thu  mistake  of  a  land  c^npany  pur-  I 

chasiimr  more  land  than  it  ;  capital  can  |  commercial 

carry  i\as  well .  illustrated  i,y  the  Anp'lo-  [ Canada  been  in  such  excellent 


Not  since  the  dark  days  of  1007,  the  >  dealer  said,  "hut  one  of  them  in  particular 
ar  of  the  panic,  haye  the  commercial  ^  transyressor.  The  plan  facts  are  that 
•airs  of  Canada  been  in  such  excellent  ,  not  cnouR-h  steel  rails  laid  in  this 

,  ,  ,  ♦  1.  .  ,u  country,  and  thjs  despite  the  tremendous 


L.  FULLER 

REAL  ESTATE  AND  INVESTM ENT  AGENT, 

145  St,  James  Street,  Montreal. 


Canadian  Lands,  Ltd.  A  /cheme  of  reor-  i  2'  they  are  today,  if  the  reports  .  expansion  wliich  ha.s  been  Roin>r  on  for  the 

R-anization  of  the  compai/y-.s  caiwtal  was  i  Financial  Times  has  R'leancd  i  past  five  years.  We  need  another  line  from 

'  from  all  the  leading  sources  of  informa-  ‘he  (leorgian  Tlay  district  to  .Montreal.  This 


Eiceplloee!  Oppoiloflits 

in  iniurlly  (Icvclopbnr  t^tnictio  nl  an.l  Stcrl 
Plate  lin-iiicss  in  ('.iiiada  fo:-  YOUNG 
MAN,  Enginetring  Graduate  Prsferred. 

Must  bo  able  to 

INVEST  530,000.00 

fully  “criirrd  by  Hi  st  iiioftgairo  anil  at  .-tan 
diirrt  rate  of  interest,  ami  wHling  to 

Take  Active  Interest  in  Business  at  Good  Salary. 

Hiplicst  financial  stnndinR  and  ri  ferciice.s 
.Mven  and  re  inirod.  .M  ply.  S'TF.KL, 

,.1,  Financial  Times,  Box  1627,  Montreal. 


put  before  the  sharehpld  /  r:a  at  a  meeting 
in  London,  England  on  Vie-  1-lth  inst.  The 
president’s  rjcport  is  .‘’c.rncwhat  of  a  para- 


tion  are  to  be  rciied  on,  as  they  undoubt-  !  -'hprt  haul,  and  it  would  relieve  the 

cdi,-  -i-hc  ,;.,nadi„„  people  ape  I  sfsvyf'  dSni,:'”;!,,';! 


t  dox,  for,  while  it  sh</,vs  the  earnings  of  |  prosperous  than  they  have  ever  been  situation.  I  liave  no  word  to  sav  against 

i  a  satislactorv  nrofit  it  also  recommends  '  *hcv  jdive  more  money  to  spend,  the  Gcoreian  Hay  Canal.  It  i.s  a  commend- 

I  somewh  it  d  •  istic  n /.rhod'  meeUnTt I  c  and  they  able  enterprise,  and  one  whic  h  should  be 

™  spending  it  to  greater  advantage  put  through :  but  it  takes  a  long  time  to 


I  Offer  All  OP  Any  Part  of 


urgent  m  ed  for  fu/Jicr  capital.  .And  also 
decides  upon  the  payment  of  a  dividend 
out  of  1  Pi  1  profit^ . 

The  presiiienl,  in  discussing  the  balance 
sheet  said  in  p.rrt: 


4o>"»“v%A 


ciic  f^ppnciiii.L.  ii  iv  ^1  UsiiL'i  uu\«initiL'‘  pii i.  t .u ]'f)u ci* I  nut  it  tilkes  u  lonjr  tin^c  to  i 

I  than  ever  befi-re  in  the  history  of  the  couii-  i  Iniild  a  can.d.  and  it  costs  a  lot  of  money.  i 

I  .  ...  ^  ,  .  .  Give  us  a  (ieorgian  I>av  railway,  and  the  ' 

j  1  his  optiini.sm  is  .stupendous,  and  it  is  canal  will  keep.” 

I  universal.  There  is  no'iiy  in  the  clear,  ^-r ,  ■ri/xx-T'.,v-  ‘ 

(amber  of  cheerfijlrie.ss,  and  confidence  in]  .M.\ll()Mvin  >.()\ING.  | 

the  jiresent  .'ind  the  future,  as  it  is  repres-  The  stationery  business  is  another  line  I 
ented  to  Financial  Times  readers  by  tbe  whicli  .sees  a  lai^re  inc’-easc  in  sales  tluring  ' 

men  who  are  best  pualified  to  judge.  A  the  present  ,vear.  One  ink  manufacturer  sold 

careful  canvass  of  tlie  leading  businesses  durim;-  six  months  of  1!112,  an  increase  of 

of  the  country  through  their  .Montreal  re-  to  jH-r  cent,  over  last  year’s  sales,  which  in  ' 

prosentatives  fails  to  reveal  a  single  in-  ,  turn  were  fl.T  per  cent,  over  the  previous  j 

dustry  which  is  in  anything  hut  the  most  year.  .And  jieople  do  not  buy  inks  as  they  | 

flourishing  condition.  Ueports  of  iiicrease.s  ^  buy  automobile.-.  '  j 

in  salc.s,  for  the  first  six  msr-ths  of  the  Donrix,-  thi.-  ri'«TnM« 

year,  indicate  that  the  year  of  will  set  il.Nti  IHI.  (I  STOMS.  I 

a  new  high  water  mark  in  the  amount  of  .'''jieakiiig  of  aiitomohile.«.  brings  as  to  ' 


$35,000.00 

of  tho 

First  Mortgage  Gold  Bonds 


..rpt  J  1  •  e  t  •*  1  •  1  IJl  N- 1 1 1.' N.  J  i  « •«  1 ^ «  tIUU  ».  U  J  I J  I  U  V  i  I V.  ^ 

..i  t  I’l  capital  remains  I  present  .and  ihe  future,  as  it  is  repres-  1 

f  \ '  which  has  been  paid  up  ,  ented  to  Financial  Times  readers  by  the  wh: 

the  e\reptu)n  of  represented  |  who  are  best  (jualified  to  judee.  A  tho 

the  Item  ‘  ealis  in  arrear.  I  ractically  ;  careful  canvass  of  tlie  leadin.ir  businesses  dui 

/le  \sn(.*le  /jf  this  amount  is  m  connection  j  1},^  country  throuLdi  their  Slon’treal  re-  in 

VMth  one  (  anadian  shareholder,  who  has  nresentatives  fails  to  reveal  a  sinede  in-  tiir 


Dominion  Trust 

Company  Limited 

Head  QUice:  -  -  -  \iiiicon\rr,  15. C.  | 
>V.  K.  AnioDi,  Hirf'ctoi*  i 

;^Io!itn’al  I  »ir»  f  Tni  s  :  — 

JOHN  J’lTI5l..\n<L 

lv all. 

('npitnl  riin  il . $2,loo,uo.) 

rjipilMl  Laid  lip .  l.SdO.OlKb 

IP'srrvi'  ar.'I  I  lulivldcfl 

iTolils  .  S 

l5raiu'lM‘«i : 

A’an<’oii  ver,  N(*\v  \V<'st  - 

ininsif'!*.  Nr’iiJiiJiio,  ID’ginn. 
gary.  M''nTro;il  {Uai  L^iwfoii. 
Lnglniid. 

.^Iollf  rciil  OnL-r*; 

KI5L<  I5.\NK  151  IlHHNCi, 

\.  s.  I5iiiliail.  .Mnnagrr. 


f  t,.  ./  VV  'Y;''  prosentatives  tails  to  reveal  a  sinji'le  in-  ^  turn  wore  per  cent,  over  the  previous 

<  "v  ,.V  the  talks  due.  |  dustry  which  i.*;  in  anything  hut  the  mo.st  year.  .And  jieople  do  not  buy  inks  as  they 

,  \i)  good  pui'ixise  would  be  served  b.y  going  i  flouri.<hing  condition.  lEeport.s  of  iiicrease.s  ^  buy  automobile.-. 

'  '."o’-  I  hope  you  will  deein  it  j,.,  sales,  for  the  first  .six  insr-ths  of  tho  n/wx,-ix,-  tuii 

sufticiei’ I  wheJi  I  say  tliat  the  Hoard  has  ]  year,  indicate  that  the  year  of  1012  will  set  iINti  THE  Cl  STOMS. 

file  ria  tier  III  hand,  and  unle.ss  the  calls  arc  high  water  mark  in  the  amount  of  S'jieaking  of  automobiles,  brings  as  to 

paid  -up  snortly  the  capital  will  be  reduced  ^  business  done.  East  and  AVesl  alike  share  j  yet  am  ther  lino  of  Canadian  industry  is 
not  -i.nly  h.v  the  amount  of  the  calls,  but  ,  the  general  prosiicrity,  which  is  causing  ju.st  now  ex]ierioncir,g  something  aiipro'ach- 
ly  t:io  amounts  already  paid  on  the  shares  :  even  the  most  .succe.ssful  business  men  to  ing  boom  c.-ndition.-'.  While  fmv  cars  are 
in  « (Uc.sUon.  in  all  nearly  io.OOO.  the  item  i  j-uh  their  eyes.  In  the  majorify  of  trades,  actually  built  in  Canada,  many  United 
,  **'*’1*  amountin,g  ,  the  old  bugliear.  tho  “slack  .-icason  ”  mean-  '  State.s  manufacturers  find  that  it  pavs  them 

to,  I.s,  of  course,  alniost  entirely  '  juj,  the  months  of  July  and  .August  has  not  '  to  dodge  tarilf  cliarg-es  on  the  manufactured 

if.ade  up  of  the  unmatured  instalment  of  .  existed  this  year;  the  business  done  ex-  article,  bv  .i.s.-embling  their  ears  here.  This 


to,  il 72.15:1.  i.s,  of  course,  alnrost  entirely  '  jnj,  the  months  of  July  and  .Aug 
if.ade  up  of  the  unmatured  instalment  of  :  existed  this  year;  the  busines: 
♦and.  It  Includes,  however,  the  item  “  de-  j  tending  over  the  warm  summer 
^  ferred  c mimi.s.sion  £1,1S5.  |  practically  the  same  volume  as 

,  THE  CO.MPA.NY'S  CAPITAL.  ' l‘'“IT  The  Spring  trade 


i  existed  this  year;  the  business  done  ex-  .  article,  by  :i.s.-embling  their  ears  here.  This 

j  tending  over  the  warm  summer  months  in  '  husimss  of  as.sembled  cars  sou.  hero  and 

I  practically  the  same  volume  as  in  Spring  ^  oxiiorted  from  this  point  shows  some 

land  Fall.  The  Spring  tr;ide  wa.s  good,  enormous  g.-uns.  in  some  cases  amounting 


i  I  while  not  indicating  the  enormous  increase  to  neaiT.v  l(,*o  per  cent.,  for  this  season.  '■ 

,  1  "  r -.‘f"  L.:?  n-!'''  i  ■"  the  amount  of  business  done,  which  was  i.-viuiuTivr-  i 

end  o.  l,il  \,  ith  a  capitaLot  i.?00,0 00.  Thelfp  characterize  the  Summer.  M’ith  the  < -AH-  .  , 

whole  ol  this  was  issued,  il.),o00  bung  ■^pp,.oach  of  tho  Fall  soaon.  with  its  nor-  ’  ,  remarkaole  feature  of  this  liusiness  is 
allotted  to  the  vendor  syndicate  and  £2.o0,-  |  increase  there  will  come  -i  growing  >*’  tl“-'  cxncit  of  Canadian  assembled 

of  which  £.50,000  was  underwritten,  demand  for  labor,  which  should 'ensure  an  Zealand-  One  .steamship  line, 

bung  otTued  to  the  public.  The  response  ;  round  nrosucrilv  sui-h  as  this  country  winning  direct  from  .Alontreal 

■  of  the  latter  was  indifferent  and  only  £50.-  }  ‘/not  of  aU  years' exnede  '^hat  the  hulk  i 

I  100  was  takui  up,  and  presumably  a  fair  |  „  7  ^  /  freight  shipments  this  year  hav  been  ' 

proportion  oi  this  fell  to  the  underwriters.  1  r..,lHAl{KAS.>iE>i  I  Oh  HU  IlES.  I  niade  up  of  automobiles,  agricultural 
I  The  Company  aciiuircd  80,200’  acres  of  :  This  exceptional  prosperity  carries  its  machinery  and  paper.  | 

virgin  farm  land  near  Vegreville  in  ,A1-  |  own  drawbacks.  The  embarrasment  of  Of  TW  Ki7i.’U'nT  nic 

berta,  the  price  of  which  was  £105,. 100,  but  i  riches  is  always  with  us,  and  so  great  an  | 

j  of  thi.s  the  vendor  syndicate  had  paid  only  1  increase  in  the  amount  of  goods  being  "encral  increase  in  the  Canadian  ex-  j 

£.T7,U/i,  leaving  the  Company  to  find  £128,-  ^  moved  from  point  to  point  in  the  country,  1’/’.'*  trade  has  been  noted.  In  fact  the  J 

]  ”00,  spread  over  seven  .vear.=.  Thus  the  |  has  caused  a  congestion  which  the  present  i  generally,  have  had  a  i 

I  cash  capital  raised  was  '£7S.:-in0  less  than  '  tratlic  handlirig  facilities,  great  as  they  are,  ■'■■‘asoii  of  unexampled  piospcrity  on  a  par 
i  what  was  needed  to  cover  the  full  price  i  .seem  unable  to  prevent.  Practically  all  the  general  coiiditioii.s.  freights  are  | 


.Anglo-t  ;madian  Lands  came  out  at  the  j  amount  of  business  done,  w’nich  ■ 

end  o.  l.il  with  a  capitaLol  £.500,0  to.  The|jp  characterize  the  Summer.  M’itli 
whole  ol  tins  was  issued,  £ll),o0t  being  ■  .approach  of  tho  Fall  soaon.  with  its  r 
a  lotted  to  the  vendor  .syndicate  and  £2.t0,-  I  increase,  there  will  come  a  grow 
oOO.  o!  which  £;, 0,000  was  underwritten,  demand  for  labor,  which  should  ensure 
being  off,. red  to  the:  public.  The  response  ;  all-round  pro.spcrilv  such  as  this  cour 
of  the  latter  was  indifferent  and  only  £o0.-  ;  ,,.,5.  experienced. 

100  was  taken  uj),  and  presumably  a  fair  | 

proportion  of  this  fell  to  the  underwriters.  I  F.MH.-\RK.\S.MFN  I  OF  HU  IlFS. 
The  Company  aciiuircd  80,200’  acres  of  :  This  exceptional  prosperity  carries 


(City  of  Quebec). 

Bonds  are  redeemable  Juno  1st,  1951. 

Interest  is  payable  Eomi-annu.ally  throuah  Tno  Royal  Trust  Company 
at  Montreal  cn  the  first  day  of  Jpno  and  Docjmber  respectively. 

—  GC  (and  accrued  interest),  carryinq  25  7, 
r  rxc  g  j  bonus  in  Common  Stock. 

The  romp.iny  within  the  l.ast  few  n’o-.-.ths  has  made  cxtren’.r;\  i-.-jiM 
proyres.-^,  ana  I'-s  i)!,::;!  will  l.e  in  operatioi'  1  el’ore  .N’evemlior  I.-;  . 
thi.s  year,  at  which  time  th--  len-yer.r  .-ontraet  fer  liuhtiry  ll:e  l  iiy  ,,i' 
6,)iieliec.  which  the  < ’1  iiuiriny  wa  x  .-uc,  ci  sl’iil  in  securluy  .-dine  linie  a  .'  ', 
will  take  I  ffeel.  The  city  liyhtia'.’  eor.liaet  ana  a  lilitlnna’i  t;,-,-  i 

ten  \iar  cnitraeis  which  the  I'mipany  ha,-;  .-ei-nrea  fr.iiii  in.ii'il-  ■: 
cinisimn  rs  will  utilize  the  1 'onip  luy’s  (  ntire  onti'ni.  rhins  ar.  ..n.e-r 
wax’,  howevir,  for  Inereafir.y  the  i ’Diiipany'.s  ou.tput  a.i  li-.e  lii  r...i  1  1 
wa  mints. 

The  revenue  from  the  ,‘^i"n  nl  euutract.s  at  pri-sent  <■);'.  i  "-!  i  wiV 


■harpe.s  t 
1  'omp.'inx 


ucely  low 
eapa'-!--  in 
\er.v  saf.' 
hi-li  Ih"  p 
n  v.'  i !  I  I 


r  lonae; 
i.'>-'.'-..einent 
•  cna  reamn 
nii'i  !ia-,er  o.’ 
nr:  Imil  t-' !Iv  ' 


1  for  the  land  aciiiiired,  to  sa.v  nothing  of  ,  big  wholesalers  are  complaining  of  ;i  diflfi- 
I  w'nat  was  needed  for  ordinary  worlting  pur-  '  culty  in  getting  their  goods  moved  with 
I  'loses.  A'ct  the  Directors  were  so  confident  I  despatch.  The  grain  dealers  are  parti- 


liigiier  tlian  over  before,  and  on  grain, 
.slio'.v  an  advtiiice  of  100  to  12.5  per  cent., 
over  last  year's  rtites.  The  steamship  ser¬ 


in  i la>  opi  11  market. 


The  Peiiodical  Payment  Plan 

r>wn  your  securities  hy  monllil.v  pay- 
ment^. 

This  system  of  pnix  luisin.tr  standarif 
■stnelss  and  horids  is  Iiecnmi.a.s:  moix- 
popular  ilaiiy. 

It  coml'ines  saving  with  investment. 

There  ar.-  no  mnr.gin  <  .’ills. 

Stocks  Or  Donds  ean  In-  sold  at  any 
lime.. 

Xo  forfeilui’c  of  payments  in  ease  of 
iualiility  to  im  ot  monthly  install¬ 
ments. 

You  know  in  advanx-e  what  tlie  month¬ 
ly  pia.'.nionts  are  10  he. 

Tiiis  jdan  I’ullx  orote.-ts  your  piir- 
(-hasos  and  in  i-oiu'Si-  of  time  .\’ou 
own  the  seeut’jries  oatri.giit. 

Full  iniriieitlars  on  r(-i‘|Uest— Write  to 
“Investment  Department" 

THE  METROPOLITAN 
SECURITIES  AGENCY 

LIMITED 

Branch  Office,  160  St.  James  StreeA, 
Quebec.  Montreal. 


Our 

September 

Circular 

We  shall  be  ftlad  to  send 
you  a  copy  of  our  bond  list 
containing  full  information  of 
a  large  number  of  high-grade 
investment  securities. 

Information  furnished  on 
bonds  or  slocks  listed  or  un¬ 
listed. 

HANSON  BROS. 

164  St.  James  Street 
MONTREAL 


’(hat  immediate  transaction.^  would  provide  i  cularly  aggrieved,  and  while  stating  that  been  augmented  and  more  ocean 

f  them  with  plenty  of  money  to  cover  the  'their  business  thi.s  .year  seem.s  likely  to  ^‘^ing  steams. iips  are  running  between 

juirchase  iiistalment.s  as  they  fell  due  that  i  break  all  records,  complain  that  they  ^b'd'treal  and  foreign  ports  than  ever  he- 

I  the.v  stated  in  the  prospectus  that  a  sub-  (could  do  nruch  more  business  if  the  r.-iil-  .'(’t  c'.k'i  V  boat  is  loaded  to  cajiacity, 

scription  of  £.’!.5,(H)0  would  he  suflicient  to  i  road.s  could  only  handle  the  grain  with  ’  boln  with  Ireight  and  iiasscngers. 

j  .start  ojiei’ations.  1  greater  expedition.  While  this 'is  no  new  .  5V.VNT  HETTEH  F.AUII.ITIES. 

The  eompany  di.scovercd  that,  though  it  ;  experience  for  the  grain  men.  it  is  unusual  !  Piiipuers  of  freight  are  -inxioiis  to  see 

'  did  fairly  well  with  the  2:5.400  acres  it  '  to  find  other  whole.s-alers  complaining.  Yet  '  '  fa'cUitie/  .movided  Lu  al/freig// 

hought.  atterl.v  it  could  not  get  rid  of  the  ,  in  the  haixlwaro  and  dry-goods  Imsinesses  ■  .stAmers.  which  are  now  obliged  to  dock  at 

A’c.grevil  e  land  fa.st  enough  to  put  it  in  whole.salers  declare  that  they  arc  being  the  Juwer  end  of  the  harbor,  awav  from  the 

psunipient  fund.s  to  meet  the  instalment.s  of  harrassed  hy  dolavcd  dcliveno.-,  both  of  out  c-ti'-c  of  ihr  ritv  -i  i-nnHii inn  ‘  nf  uffnirc 

I  tho  purcha,se  price.-  The  net  profits  earned  going  snd  incoming  '  shipment. s,’  which  .  Xeh  involves  l/ng  h’uil  to  ami  fron, 

for  the  initial  period  is  at  the  rate  of  ;  state  of  affairs  would  .seem  to  indicate  that  |  .^kj,,  •(’],<>  .-onml-iin  th-it  tbo 

j.£p0<i,  w’hich  represents  5’z  per  «-nt.  on  |  recent  railway  expan.sion  despite  its  ;  lines 'have  been  provided  With 

the  issued  capital  a.s  against  a  forecast  ,  tremendous  scope,  is  still  lu-hind  the  corre-  ,.^11  n,,. 

of  8  per  cent.  111  the  prospectus.  1  sponding  growth  in  Canadian  Trade.  .  fi-(  iehters  .-n-o  .-nivion^  in 


isutficient  fund.s  to  meet  the  instalment.s  of  '  harrassed  liy  delayed  dcliverie.-,  both  of  out 
I  tho  purcha.se  price.-  The  net  profits  earned  going  snd  incoming  '  shipments,’  which 
'  for  the  initial  period  is  at  the  rate  of  ;  state  of  affairs  would  seem  to  indicate  that 
I  £-5,500,  which  represents  5’z  per  cent,  on  j  recent  railway  expansion,  despite  its 


of  8  per  cent,  in  the  prospectus. 

The  present  position  is  that  unless  £.‘50,- 
000  lie  at  once  forthcoming  to  meat  the 
overdue  instalment  on  the  purchase  price. 


the  whole  of  the  land  remaining  will  be  !  ''f  51“'  close  approach  of  the 

'  forfeited  and  will  revert  to  the  original  |  m'j'vest  in  the  \yest,  t^onie  extension.s  are 
vendors,  who  w’ill.  of  course,  also  remain  '  requested  from  \\  esiern  points,  but 

in  enjoyment  of  the  £50,000  already  paid  '  C’f’Horal  and  pervailing  impression  is 
on  account.  To  avoid  this  catastrophe  it  .  eommercial  purposes  i.s 

j.s  proposed  to  create  a  new  company  with  '  plentiiiiU  and  with  every  prospect  of  re- 
a  capital  of  £200.(W)0,  which  will  acquire  ’  'Ti«inin8:  for  an  indefinite  period. 


the  pronei’tv  -of  the  existing  concern  for-  DHY  (iOODS  'i'H  VDE 

-I'l  f  "’T  i  Wholx'sale  drvgoods  liousc^  report  an  cx- 

credited  lOs  paid.  That  is  to  say,  the  pre-  hu,,i„c.ss  from  all  pai 

sent  shareholders  have  to  suffer  a  reduc-  j  cHintrv.  Despite  .some  slight  ad’ 
tion  of  .,0  per  cent,  in  their  capital  and  f,,, 

will  have  to  put  up  another  £o0.0  0.  The  :  .,,|’,eiTlres  for  the  Fall  trade  will  und 
new-  conipany  will  also  issue  £S0,(l0(f  six  per  ;  „(■ 

cent,  debenture  stock.  This  is  probably  !  k,.-- 


xremenmius  scope,  is  stiii  mminq  the  corre-  j  .,i|  (h,. 

sponding  growth  in  Canadian  Trade.  ,  f,,  (^.ip^rs  are  anxious  to  see  this  condition  1 

('OLLECTIOXS  ,\HE  (iOOI).  i  “1  affairs  rcMin-died.  Just  how  it  c;in  he 

Collections  generall.v  are  reported  good.  !  tbey  fail  to  point  out. 

In  view  of  the  clo.se  approach  of  the  ,  LF.MHEH.  1*1  LI’,  H.AHDtVOOI),  HOOTS 

harvest  in  tho  West,  some  extension.s  are  (  .A.ND  .8HOFS. 

being  requested  from  Western  points,  but  ;  rhr  lumber  business,  in  pulp,  and  hard-  ! 

the  general  and  pervailing  .mpre.ssioii  is  vvood,  both  export  and  dome.stic  is  con-; 

that  money  for  commercial  purposes  i.s  ,  ,in-uii,o.  („  ii.s  .teadv  line  of  progre.ss  with-  ’ 

plentmiL  and  witn  evmy  prospect  of  re-  ,  ,H,t  .-n,y  excessive  activitv,  hut  under  the  ' 
maining  so  for  an  indefinite  period.  pressure  of  a  very  heax-y  demand.  The  ' 

DHY  (iOODS  'i'HADE.  leather  and  hides  warehouses  report  in-  1 

Wholesale  drygoods  liouscs  report  an  ox-  cie.ised  business  and  tlie  lioot  and  shoe 

cellcnt  state  of  busiiic.ss  from  all  parts  ol'  ''“iiiufacturer.s  c.aim  that  despite  the 

the  country.  Despite  .some  slight  advance  1."' “ovance  in  priees,  the  demand  i 
in  prieies,  the  demand  for  dress  goods,  from  l;i"  f'X't^'ear  is  heavier  than  it  has  ■ 


lie  .ciil'l  i.’icnt  after  payir.  all  fix  li  c 
oaruiug  <111  I'lc  '’omr.io;i  .‘■'tocK  o.’’  :he  1 
year’.s  niieratloii-. 

OiviniT  t  I  tl:e  rnmpany’s  i-o-uj, 
roTiscrva 1 1  ve  i-apil all-za t ion  an.l  '  ■  1 c 
Honils  of  tho  I’oniliany  copstito ’.■■  a  \ 
vestment,  am]  tl:e  I  ’ominon  .'■llo--k,  \' j-.i 
.seeuies  at  tlie  pr- si-nf  time  a-  -i  I--  iiu-- 
near  fuliire  c-iininan  ]  .a  '.  ‘-ry  fair  ]  :  i -r 

l.''urlher  particulars  upon  rcqzrst. 


STOCKS  AND  BONDS. 

505  T.(lANSrORTATION  EUILDIXG 

•Phone  Main  447T.  (j],  MONTREAL,  CUE. 


Internationa!  Securities  Co.,  Limited 

ALTHOHI/.LD  AM)  L\CL.U.5IVf-  AGLNI  Of 


For  sale  of  its  Towiisile  Lots  in  Divisional  I’oints  of  Melville,  AVatrous,  Higgar, 
Wainiiright  and  Junetional  Point  of  Tofield,  as  well  as  Town  of 
Scott,  all  located  on  Main  Line  of  (irand  Trunk  Pacific  Rail¬ 
way,  between  Winnipeg  and  Edmontom 

Ij  The  I nternation.al  Securities  Co.,  Ltd.,  is  the  owner  or  ij 

:  iiiaiiagoi-  for  tin-  sale  of  iiuiiorlaiit  Towiisitos  oi-  Subilixi- 


in  pricies,  the  demanq  lor  dress  good.s,  Irom  ,  -  . 

all  cerrlrcs  for  the  Fall  trade  will  undoubt-  years. 

edly  eclipse  that  of  last  year,  which  wa.-;  R.A.NTxEHS  .ARE  H.XPPA' — IHEIH  OFT- 
the  liest  year  the  business  has  ever  seen.  LOOK  ('HEERFl  l,. 

The  gehei-al  prosperity  L  ^specially  appar-  a  careful  canvass  of  the  leading  hankers 
ent  in  the  dress  hill  of  the  country,  and  jp  the  city,  develops,  the  cheering  news 
this  .ykjar  .John  tkinuek,  having  all  the  ,hat  the  fbiamial  situation,  is  .sound,  and 
money  he  wants,  is  allowing  .Alr.s.  Canuck,  ihp  outlook  as  hrighl  a-  if  has  been  at  anv 


the  best  way  out  of  a  difTicult  position,  but  :  p.-osperitv  is  especially  appar 

It  IS  rather  unu.sual  financing,  to  say  the  1  ^^e  dress  hill' of  the  country  an, 

least,  to  decide  upon  a  o  per  cent,  dividend,  Tnh„  t-i.n„ck  h.nvio,.  ifl  1  ih 


out  of  last  year’s  profits,  as  recommended  :  „:_.,„ts,  is' allowing  .Airs.  Cam 

by  the  hoard  of  directors.  This  dividend  herself  as  well  as  she  pleases. 

IS  contingent  on  the  reorganization  scheme  ' 

being  adopted-  The  auditors  protested  ,  H.AHDM  .ARE  .ACTIVITY, 

against  this  dividend  by  circular  letter  to  j  In  the  hardware  trade,  the  tremen-i 
.  f harcliolders.  nmounC  of  construction  now  going  on 


gioiis  til  Cilii-s  or  Tuwn.-i 

HRA.NDO.N,  MAN. 
REfJINA.  SASK. 
MOOSE  J.\5V,  SASK. 


fiilliiwi-: 

CANORA.  SASK. 
WEYHFRN.  SASK. 
CARD.STON,  AI.TA. 


MEDICINE  MAT.  ALTA.  ENTWISTLE.  ALTA. 


K.AMI.OOP.S.  H.C. 

M  A(  LKOI),  ALTA. 
LETUHRIDGE,  AI.TA. 
YORKTON,  SASK. 


LA(()MHE,  ALTA. 

NORTH  HATTLEFORI), 
SASK. 

SWIFT  CERRENT.  SASK. 


PITS  AND  CALLS. 


London  calks  or 

puts  at 

market 

prices, 

with  iiucre.'t: — 

End  of 

End  of 

End  of 

Oct. 

Xov. 

Dec. 

Atchi.snn.  Raltimorc 

..  2’., 

234 

.‘5'i 

Canadian  Pacitic  . . 

..  .5U 

6 

63, 

Clie.sapeake  . 

23't 

:5>1 

Erie  . 

. .  ? 

1"« 

01  ^ 

M.  K.  T . 

•  •  Ik 

1% 

ilk 

N.  5’.  Central . 

2^8 

4 

3 ’-’8 

Gt.  North,  pfd.  ... 

. .  ii 

4 

Northern  Pacific  . 

.  . 

4  V'« 

4 

Penn.,  per  share  . 

..  I’h 

I’is 

i  ’’,8 

Rc:iding,  per  .share 

. .  2--’r 

:5 

:5'1 

Rock  I.'land  . 

. .  1 

1  '8 

2  Ik 

vSoulhern  Pacific  .  . 

..  2-'<i 

->’4 

:5-34 

So’Jthern  Rv . 

.  .  1  'n 

0 

St,  I’aiil  . 

•  •  .  s 

4  •'’'K 

Union  Pacific  .  .  .  . 

2‘U 

412 

-5M 

I'.S.  .8tcol  com.  ... 

2 

3-34 

.\malg.  Copper  .. 

.  .  '4 

r; 

4 

American  Smelters 

. .  4 

:5'.. 

1 

Hi’it.-.Xmcr.  Tobacco 

. .  ITi 

2% 

2% 

HARDWARE  ACTIVIT5. 

In  the  hardware  trade,  the  tt’emen.'iou> 
amounC  of  construction  now  going  on  re¬ 
flects  itself  in  the  demand  for  builder.-'’ 
hardware  which  has  sot  a  now  hig-h  mail; 
this  summer.  .At  the  same  time  the  general 
hardware  trade  is  brisk  and  compares  ver.\ 
favorably  with  jirevious  years.  There  ha.- 
been  a  big  general  demand  all  through  the 


PACKINfi  RE-OR(;AN'!Z.\TION. 
Western  financicr.s  sec  signs  of  an  im- 


Tenders  adcii’'  ^sed  in  the  undnr.signed  will 
tie  reef  ivi  d  u\,  tn  nine  n’l.  Iock  a.m.  of  'I’hur.s- 
Jay,  Sfiuenilier  litli,  for  Ih,-  t,ur<-hase  nf 
{ritai.i-eii  nf  )  iier  cent,  thirty  year  Imiid.s  of 
•he  Proii.'tam  Ifiard  nf  Sn-mnl  fnnmiissinu- 
{  s  of  the  ('ily  nf  MoiUi’ea;. 

Kuli  iiul’tieuiar.s  wid  lie  .ziven  upnn  apidi- 
vutioii. 

c.  J.  Dix.Moni-;. 

Set-re  t  ary -Trt-u. surer. 
IkT  I’CCt  street.  .Momre*al.  (JL’l 

STILL  BULLiSH  ON  C.  P.  R. 


'  this  year  there  ha.s  lieon  no  slackening 
during  Jul.v  and  .August  as  is  usual,  hut 
I  trade  has  steadil.v  increasctl  since  tho  first 
:  .Spring  activity  started,  and  looks  likely 
j  to  continue  througli  the  Fall.  .So  great  is 
j  the  volume  of  trade  being  done  that  the 
;  hardware  wholesalers  are  receiving  com- 
I  plaints  from  customers  of  the  delayed  shi|i 
mrnts.  while  tit  the  same  time  fliey  are 
experiencing  difficulty  getting  their  in¬ 
coming  shipments  delivered. 

A  REMARKAHLE  YEAR. 

Heads  of  three  leaiiing  liuiiding  firms  de¬ 
clare  that  Ihis  has  been  the  most  reniai'k- 
able  year  for  construction,  not  onl.v  in  tiie 
amount  of  liuiiding  erccteel.  but  also  in  ilv 
fjuaiity  of  the  work,  and  in  the  size  of  the 
building's.  In  Montreal,  two  of  the  larg’e-’ 
anel  most  ornate  office  buildings  in  the 
country  have  reached  completion  while 
I  others  equally  large  and  luxurious  have 
;  been  commenced.  The  same  state  of  af- 
!  fairs  as  exists  here  is  also  found  in  nthei 


. ime_  dm  mg  the  pre.scnt  year.  .Among  the  1  Inquiries  arc  solicited  from  parties 
opinions  e.'.nres.sed  b.v  half  a  dozen  hank  above  named  Gitios  and  Towns. 

Inu>  omeial.',  on.y  one  i.-  tound  which  may  i,o  oiienings  for  business  and  pr 

re-  Mjghtl,\  iiessimistic,  and  :  ^vj]!  p,>  fiocly  furnished,  an 

cr.s'  'b I.s  one,  i.  on  analy.sis,  turns  out  to  bo  in  ;  ;,ny  of  these  Cities  or  To 

laii;  ”'‘xl<fy  every  bit  as  cheerful  as  the  others.  ,  . . , 

Hankers  are  notoriously  inclined  to  con-  .  -n-  «  1  sn 

'I’vati.'.m,  and  many  time.'  an  optimistic  IniSFliatlOIlSll  S0C1 

Ivik  'iprcssion  of  opinion  maue  l,y  a  bank  man-  iA,iMMir,ir,~  makm-t/ 

vi-  in^*t'he  m"’'t!Y'r  REGINA.  SASK.  Western  Trusts  Bid 

hat  mm.th  -if  .in  elo-ilK  lU,  booster  MONTREAL.  QU  E..  Yorkshire  Bldg.  S 

ling  .-'Ub-divi.-ain.  rherefore.  VANCOUVER.  B.  C. 

but  '  ‘'•(’"f.  •‘•ading  b;ink  officials  suli.'cribe  BRANDON,  MAN.,  McKenzie  Bldg.  i 

irst  ''  belief  that  trarie  and  commercial  - 

nditions  are  flourishing,  the  averagi-  man  . 

J  j,.  nay  take  it  that  this  is  so,  and  a.'k  no  fui’-  i  "" 

the' 

ffii  I  i.-t  Tinvs-  VIM.-  (  MOM  siderahly  more  money  in  circulation  than 

m-  (OLLL(  I  ION.--  ARE  ».D()D.  ^  -u, 

.  Seven  prominent  liank'i-r.s  ef  Montreal  ’  being  provided  h.v  liic  iiicreasf*  in  the 

,tK  I  ;ve  told  the  I'inancial  limes  tint  cube--  ^  capital  of  many  of  ilu'  banks  and  liy  the  in- 

“1-  ons  are  good,  whih-  one  is  found  who  I  {.reasc  in  the  amount  of  govei-nment  money 

D  inks  that  colicctions  migiit  \v(-!l  he  a  j  eireulating  as  a  I'e.s-.ili  of  the  recent  new 

•tie  better.  The  key  to  tiie  situ.-ition  i'l  ;  is.s'jc  of  notes  from  Ottawa.” 

It  lircsent  phase  is  The  <'rop.  .Aiinut  th!  I 

lime  of  the  year  every  tispect  of  th-  com-  |  RETRE.NCILM  E.\T  OF  H.tNK.S. 

Ih'e  '”breial  .s-itiiation  is  in  some  manner  -if-  ■  . 

i'Cted  hy  Tlie  Ci’op,  and  the  words  sp'!l|  “We  are  in  the  ‘  in-lietween  ’  period,” 


Inquiries  arc  solicited  from  parties  seeking  a  sound  investment  in  any  of 
above  named  Cities  and  Towns.  -Man.v  of  these  places  afford  splendid 
oiienings  for  business  and  professional  men.  Full  information 
will  he  freely  furnished,  and  booklets,  maps,  etc.,  regarding 
any  of  these  Cities  or  Towns,  mailed  free  upon  request. 

International  Securities  Co.,  Limited 

WINNIPEG,  MANITOBA,  Somerset  Building 
REGINA.  SASK.  Western  Trusts  Bldg.  TORONTO,  ONT.,  Kent  Bldg. 

MONTREAL.  QUE.,  Yorkshire  Bldg.  SASKATOON.  SASK.,  137  20th  Street  E. 

VANCOUVER.  B.  C..  Dominion  Trust  Bldg. 

BRANDON,  MAN.,  McKenzie  Bldg.  (1:51  ST.  JOHN,  N.8.,  Dearborn  Bldg. 


I  crease  in  the  amount  cf  govei-nment  money 
j  circulating  tis  a  re.-cill  of  the  recent  new 
j  i.'.suc  of  notes  from  Ottawa.” 

I  retrenchment  of  hank.s. 

I  ••  We  are  in  the  ‘  in-lietween  ’  period,” 


NORTHERN  OHIO. 

Ohio  I’ublic  Service  Commission  Orders 
Company  to  Better  Service. 


I’lomselves  in  capital  letters  liefore  the  another  authority 


!  The  N'orthern  Ohio  &  Traciion,  through 
F  H.t.N’K.S.  j  ti  decision  handed  down  by  the  Ohio  Pub- 

!  lie  .Service  Commission,  will  have  to  effect 
■tween  ’  period,”  ;  many  improvements  in  ciplipment  and  many 
•‘  and  retrench-  :  changes  in  service  in  Akron,  Canton  and 


ni'eg'inations  of  every  interested  per.'on.  -  ,  ,  , 

Giantcd  that  The  Crop  .‘-ituation  this  year  banks’  policy  for  the  next  few  weeks,  until  The  decision  is  the  Result  of  a  thorough 
looked  on  as  :it  lea.'t  averagob’  '.ivoi-  th(-  Cron  movement  is  (imvided  for.  While  |  inve.stijratioii  due  to  ,icomplaint.s  made  by 
bic,  the  whole  tr.-ide  outlook,  fi’orn  the  merchants  have  eomnlaincd  lo  u.'  that  some  Canton,  Ravenna  and.''Akron  and  the  Akron 
ankers’  viewpoint,  is  good.  collections  are  sl'iw  and  that  the  leque-'t  I  Hoard  of  Control.  .'The  commi.ssion  held 


ment  will  he  a  prominent  feature  of  the  ’  several  smaller  cities. 


The  decision  is  the  i^esult  of  a  thorough 
inve.stijratioii  due  to  /complaint.s  made  by 


portant  move  by  F.  II.  Malcolm,  of  Winni-  i  commercial  cenire.s  throughout  the  countn 
peg.  in  tho  federal  incorporation  of  the  I  ,.rMrr  siTOVF  A’,  sirm 


'Ihe  usual  rctrenehnu-nts  fo  providt  for 
tiie movement  of  The  Crop  are  being  made, 


collections  are  sl'iw  and  that  the  lefjue.'-t  I  Hoard  of  Control.  .'The  commi.ssion  held 
for  renewals  is  common,  wo  h-liov(-  that  ’  that  the  service  iiy  Canton  is  inadequate 
this  state  of  affairs  is  only  temporary  and  and  the  facilities  frsulYicient  and  in  need 


tVestern  Canada  Cold  Storage  &  Packing 
Company.  Liifiited.  to  take  over  the  Mcdi- 


HRU  K,  stone  &  STEEL. 

This  has  it.=  corresponding  ctTcct  upm’: 


’  hich  means  thiit  some  loans  are  Iving  I  incidental  to  the  harvest  time.  Once  the  of  repair.  In  Akrin  it  wa.s  found  that  thr 
called,  and  which  also  is  rosponsihle  for  in  harve.sting  is  over,  and  flu-  wlieat  begins  service  is  general w  insufficient;  that  there 


cine  Hat  plant  of  the  old-time  Alaleolm’s  the  brici;,  .stone  and  .steel  imiustries. 
Canneries.  Tbe  plant  was  some  time  ago  three  of  which  arc  now  working  under  hi 
acquired  under  the  names  of  1).  M.  Bruce  pressure  to  keep  pace  with  orders  1 


,  large  degree  for  the  advance  in  the  call  to  find  its  market  W(  eoiifidcntly  expect  to 
■'  an  rate  to  .5::>  per  cent,  which  mari.'cd  the  ‘  find  business  booming’  again,  more  vigor- 


liegiiining  of  the  week.  Sterling  exchange 
lates  are  high.  Every  liank  manag-er  ad¬ 
mits  that  tho  situation  i.--  marked  hv  an 


ously  than  ever  hefnre.” 

(ieneral  o))inion  seems  to  he  tha’t  the 
real  estate  situation  is  not  affecting’  the 


of  repair.  In  Akrin  it  wa.s  found  that  the 
iservice  is  general w  insufficient;  that  there 
are  not  enough  (Ars,  and  that  many  car.s 
ai-e  o|)eratcd  without  conductors.  Improve¬ 
ments  ordegi'd  fo#  Canton  are  reconstructed 
tracli.s,  rec')nstr’^tioii  of  curve  and  guard 
rails  and  neV  siritchcs.  It  is  ordered  that 


and  N.  B.  Nichol,  after  the  liquidation  of  (k-livery  before  the  fir.st  snow-fall.  The  mils  that  tho  situation  i.--  marked  hv  an  real  estate  situation  is  not  affecting-  the  rails  and  neV  switches-  It  is  ordered  that 

the  Central  Canada  .Moat  P.acking  Co.  The  allied  building  trades  are  unanimou.s  in  ’jnderiving  feeling  of  sectiritv  which  can  ,  local  banks  to  any  great  degree,  and  while  1  there  must  bcNjfected  over  the  trolley  wires 

names  of  the  incorporators  of  thi.s  late.st-  calling  the  pre.sent  state  of  trade,  “  the  he.-i  only  arise  from  sound  basic  condition.s.  tho  movement  to  invest  cash  in  liuiiding  a  metallic  trough  or  trolley  guard  so  that 

comer  in  tho  long  iine  of  reorganizations  ever.”  CAN'  MOVE  Till-'  f’ROf’  1  admittedly  verv  general,  the  impres-  whenever  the  trolley  slips  the  wire  the  car 

are  Howard  Grant  Reynolds  and  William  t-iruT*  II \Y  X-  (iRAIN  TRADF  Tliem  will  k  '  rir  '  i*  1  f  'n,  '  ■‘-ion  prevails  that  there  is  little  “  wild-  .  vviil  retain  power. 

X  »  T  -  _ ^  r  LOl  Jv,  ll-\i  cC  5il\AIN  I  hero  Will  ho  DO  difTlCultV  ahout  Fhc  o4  Tf  i  TfnnrnvoTnonts  orflornrl  for  Akron  nro 


comer  in  the  long  iine  of  reorganizations  ever.” 
are  Howard  Grant  Reynolds  and  William  j.-. 
John  Re  Cnppellain.  printers;  A-  Paton  ‘ 

Hamilton.  Erne-st  Harold  Eburnc.  and  Al- 
bert  Jackson,  engineers;  Edward  John 
Rcynold.s  and  Douglas  AlcDonald  Bruce,  tban  1 
secretaries;  Norman  Burt  Nichol,  agent;  .veai's 
and  Frederick  Hastings  Alalcolm,  broker;  lines, 
all  of  Winnipeg.  Capital,  $550,000.  shorta 


FLOFR.  HAY  &  (JRAIN  TRADF. 

Dealers  in  flour,  hay,  and  grain.s,  claim 
to  have  done  a  better  business  thi.s  year 


There  will  he  no  ditficulty  about  The 
’|■(^|p  movement  this  yetir,  .so  far  as  the 
.anks  arc  concerned.  f)n  this  all  the  ex- 


lots  is  admittedly  verv  general,  the  impres-  whenever  the  trolley  slips  the  wire  the  car 
I  .'ion  prevails  that  there  is  little  “  wild-  vviil  retain  power, 
ratting”  Going  on  at  the  present  lime.  It  I  Improvements  ordered  for  Akron  are 
is  well  known  that  the  banks  do  not  count-  i  the  pureha.se  of  25  additional  double  truck 
cnance  real  estate  .speculation,  and  even  i  boxes  or  convertible  cars,  seating  at  least 


than  last,  and  last  year  was  one  of  the  best  perts  arc  agreed.  Full  provision  is  being 


The  copper  share.s  give  promise  of  going  ’  Frederick  Hastings  .Alalcolm.  broker; 
7ei’y  much  better  and  attention  -should  ^Vinnipeg.  Capital,  $550,000. 

again  be  diverted  to  Canadian  Pacific  in  _ _ 

A’hich  a  larger  short  interest  has  been!  Hints  to  Investors.”) 

-•reated,  than  has  previou.=ly  existed  in  ! _ ’ 

nonths.  It  will  not,  of  course,  be  prudent  CHICAGO  (;RE.-\T  WEKT.  EARNINCiS. 


years  in  the  country’s  historj'  for  thes-s 
lines.  The  old  grain  dealers  bogey,  cai 


undo  for  financing  the  big  event  of  the 
'anadian  commercial  vear,  and  if  tiiere  is 


shortage”  is  still  a  cause  of  trouble,  and  .-ny  delay  it  will  not  bo  the  fault  of  the 
the  volume  of  business  done  would  he  inti-  ktnks.  The  movement  loj-s,  bank  managers 
nitely  greater  if  transportation  facilitie.''  declare,  should  be  reduced  to  a  minimum, 
were  only  equal  tn  the  increased  demand  ‘-his  year. 


the  bigger  deals  are  not  supported  to  anv  i  -U  persons,  of  standard  four-motor  equip- 
noteworthy  degree  hy  the  big  financial  in-  !  ment  and  with  standard  power  brake  and 
f’titutions.  '  ’  band  brake  and  efficient  track-sanding  de- 

'fhe  general  banking  opinion  is  in  line  !  '’“’e.  Povv’er  brake.s  and  sanding  devices 
with  the  optimistic  feeling  which  prevails  ;  must  be  placed  on  .every  car 
among  the  wholesale  hou.ses.  Conditions  |  rHir  jc.  vi  t 

are  basically  sound,  and  being  so,  the  tre-  |  it 

mendous  natural  expansi  n  of  the  country  j  Earnings,  second  week  Auj 


10  jump  in  on  bulges,  but  advantage  should 
positively  be  taken  of  any  further  slight 


Second  week  of  August,  increase,, $11,074; 


which  is  being  made  upon  them. 

NOT  ENOUGH  STEEL  RAILS. 


-MONEY  EASY  AND  PLENTII  EL. 


CHICAGO  &  ALTON. 

Earnings,  second  week  August,  $360,451; 


recession  to  get  on  board."’ — R.  M.  Bau?r. ,  |  from  July  1st,  increase,  $01), 14G. 


''Money  is  easier  and  more  plentiful.’*  makes  the  general  outlook  brighter  than  decrea.se,  $12,626.  From  July  1st,  $1,827.- 


All  the  railways  are  short  of  cars,”  one  “oe  bhnk  official  .stated,  “and  there  is  con-  j  it  has  been  at  any  time  since  the  panic.  |  332:  decrease,  $163,872 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


BROUGHT  UP  TO  DATE  WEEKLY 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


CAPIT.AL 


STOCKS 


DIVIDEND  PER  CENT. 


.Authorized  Ifsuod 


l.ast  Present 
(tu  rter  (. tu'rter 


W  hen  Payable 


Pell  Telephone  Coy. 
Brit.  Col.  Packers  Assn. 


S 


Burl  Co.  F.  N . 


Pfd.  A... 
“  B... 


Pfd. 


Canadian  Paeific  Railway . 

Canada  Car  Foundry  Com . 

“  “  “  Pfd . 

Canada  Cement  Com . 

“  “  Pfd . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

“  “  “  “  Pfd... 

Canadian  Cottons  L’td . . 

“  “  Pfd.. . 

Canada  General  Electric . 

Canada  Locomotive  Co.  Com  — 

“  “  “  Pfd . 

Crown  Reserve  Mininp  Co . 

Dominion  Canners  Com . 

“  “  Pfd . 

Detroit  Electric  Rv . 

Dominion  Coal  PfJ . 

Dom.  Iron  A-  Steel  Pfd . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  Com . 

“  “  Pfd . 

Duluth  S.  S.  A  .A.  Com — :  . 

“  “  Pfd  . 

Duluth  Superior  Traction . 

East.  Can.  P.  &  P.  Co . 

Goodwins  Ltd . 

“  -  Pfd  . 

Oould  Mf’g.  Co . 

“  “  Pfd . 

Halifax  Electric  Ry . 

Havana  “  . 

Havana  “  Pfd . 

Intercolonial  Coal  Com . 

“  “  Pfd . 

International  Coal  &  Coke . 

Illinois  Traction  Coy.  Pfd . 

Kaministiquia  L.  &  P.  Co . 

Lake  of  Woods  Milling . 

“  “  Pfd . 

Laurentide  Co.  Lt’d . 

Mackay  Coy.  Com . 

“  “  Pfd . 

Mexican  Light  &  Power  Co. .  ■. _ 

“  “  “  Pfd... 

Minn.,  St.  Paul  &  S.S.M.,  Com. . . 
“  “  “  Pfd... 

Montreal  Cottons  L’td . 

“  “  “  Pfd . 

Montreal  L.  H.  &  Power . 

Montreal  Loan  &  Mortgage . 

Montreal  Street  Ry . 

Montre.al  Telegraph . . 

Montreal  Tramways . 

^  •’  Deb . 

Xor.  Ohio  Trac.  &  Light  Coy . 

North  West  Land . 

Nova  Scotia  Steel  &  Coal  Com..., 

“  “  “  Pfd . 

Nipissing  Mines  Coy . 

Ogilvie  Hour  Mills  Com . 

“  “  “  Pfd . 

Ottawa  Light  &  Power  Coy . 

Paton  Mf’g.  Co . 

Penmans  L’td.  Com . 

“  “  Pfd . 

Porto  Rico  Ry.  L.  &  P.  Coy . 

Quebec  Ry.  L.  A  P . 

Rich.  A  Ont.  Nav.  Coy . 

Rio  de  Janeiro  'Train  L.  A  P.  Coy. 

Rus.sell  Motor  Car  Co.  Com . 

“  “  “  “  Pfd . 

Sao  Paulo  Tram.  L.  A  P.  Coy . 

Sawver  Massey  Com . 

“  “  Pfd . 

Shawinigan  Water  A  Power  Coy . . . 
Bherwin  Williams  Paint  Co. .  .  . 

“  “  “  Pfd... 

Smart  Bag  Co.  Com . 

“  “  Pfd . 

Spanish  River  Com . 

“  “  Pfd . ; 

Steel  Co.  of  Canada . 

“  “  “  Pfd . 

Toledo  Railway . 

Toronto  “  . 

Tooke  Bros.  Com . 

“  “  Pfd . 

Tri.  City  Ry.  A  Light  Co.  Pfd . 

Twin  City  'Traction  Ry . 

“  “  “  Pfd . 

West  India  “  . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1(H) 

1(X) 

100 

100 

100 

100 

100 

1(X) 

100 

1 

100 

100 

100 

1(K) 

lOU 

IfH) 

IfX) 

100 

100 

1(H) 

KH) 

1(H) 

1(H) 

1(H) 

KH) 

100 

100 


30.000,000 

•J„'’hH).(HH) 

ToO.OOO 

750,000 

7.50,000 

1.  WO.  AIO 
200,(HH).)HH) 

5,(HH).(HH) 

7.. ')(H).(H)0 
1(),(HH),(HH) 

1 1. (HH),(H)() 
3.(HH).(HH) 
3,(HH),(KH) 

2. (KH).(HH) 

3.. 5(H).(HH) 
4,5(H),(H>.) 

10,(K)0,(H)() 

2,()'H),()0() 

1.. 5<H).(HH) 

2. (HH),0(H) 
.5,(H>0.(HH) 
.5,(HH),(HH) 

12..5(iO.(KH) 

3. (KX),0(H1 
5,(HH),(H)0 

50,(HH).(H»0 

4(K).))(K) 

7.. 5(H).)  HK) 

2., VH),(HK) 

12, (HH),(H);) 
1(),(HH).0()() 

3.5(H).(H)() 
1.5(H),(HK) 
1.7.5  i.(H)0 
1,2.5(),)K)  I 
7.50,(K)0 
7,5)),(KH) 


15,0fH),(HH) 
1.511. KM) 
035, (HH) 
310, KH) 
7.50.<HH) 
1 .43(),2(H) 
1!)S,(HH).(HH) 

3.. 5(().(KH) 
(i,I(H).(XH) 

13.. 5(H),(KH) 
]0;.50(),(KH) 

1.733.. 5(H) 
2.S().5..5)H) 

1, ()M),(HH) 
2.715,(HH) 
3.575, (HH) 
,5.(H(l.(H)(l 

2, (HH),(H)0 
1,5(H).(HH) 
l,!(y'.).!i57 
2.I4,''.0(H) 
2,1<'(),(HH) 

12.5)H).(KH) 

3, (HH).)KH) 
.5.(MK).(HH) 

3,5.(>.5(i  KM) 
4(HI,(HK) 
5.(KH).(H)0 
l,^5^),()30 
12,(HH),(H)() 
1(),(KH),(H)() 

3., ‘HH),(X)() 

1.. 5(HI.(HH) 
1,7.5!).));  )0 
1,2.50.000 

745.)HH) 

745.(HH) 


.Ian..  .Apl.,  July,  Oct. . . 


May,  Nov . 

.May.  Nov . 

J;ui.,  ,\iil.,  .lulv,  Oct. 
Jan..  Apl..  July,  Oct. 
.Ian..  .Apl..  July,  Oct 

.April,  Nov . 

Jan.,  .A|)l.,  July,  ('ct 


Feb..  .Alay,  .Aug.,  Nov. 
Feb.,  .\Ia\ ,  ,Aug,,  Nov. 
.Ian.,  .Apl.,  July,  Oct . . . 
Jan.,  .Apl.,  July,  Oct. . . 


.Ian.,  .Apl.,  July,  Oct. 
Jan.,  .Apl.,  July,  Oct. 


Jan..  July 
Monthly 


1911  ^  1012 

to  .Aug 

.  21 

High 

Low  .  High 

Low 

K..3  . 

140  165  1 

ir> 

7s 

.3!)  1  It) 

(18 

!H)  Ids' 

9!) 

100 

98  ICO} 

KH) 

112? 

246? 

106?  282? 

226? 

4  0 

60  92 

61 

10!) 

101  •  114 

102 

31? 

20  31? 

26 

0*J 

80  95J  s 

.87 

45? 

32?  47.} 

301 

9!)? 

85  86 

8.') 

kh; 

105  K  0 

KH) 

21} 

17  30 

16? 

7!) 

60  75 

(i!) 

li 

35 

35 

I 

2}c 

II 
u 


Jan..  .Apl.,  July.  Oct . 

March,  June,  Sept.,  Dec. 

Jan..  .August . 

April,  October . 

•Ian.,  .Apl.,  July,  Oct  . 


112? 

'.)3J 
3  (  Vi 
73 
105 
775 
115 
KH) 

035 

1101 


Jan.,  .Apl.,  July,  Oct  . 
,Ian.,  Apl.,  July.,  Oct 


100 


1085 

335 

S!)i 
2  40 
OO 
02 
03: 
KH) 
KH) 
505 
102 
01 
00 


US’ 


00 
3  .50 
71i 
105 


1071 

20; 

SOI 

2.IH) 

()() 

102 


115 

100 

00; 

105 

711 

1041 


lOS 

KH) 

54? 

100 

0.5? 

IH/ 


li  .Ian..  .Apl.,  July,  Oct 
...  March,  Sept . 


8,55 

50 


70| 

47 


J.an.,  .April,  July,  Oct 
•Ian.,  .April,  .Inly,  Oct., 


.  100 

],5(X),(X)0 

1.40().(HH) 

2 

•> 

Jan.,  Apl.,  Julv,  Oct . 

1.55 

120 

KH) 

7.5(K).(XH) 

li 

1} 

Jan.,  .Apl.,  Julv,  Oct . 

96? 

.  100 

5.(HH),(HX) 

6.tHX).0‘K) 

H 

1} 

.lam,  .Apl.,  Julv,  Oct . 

100 

95} 

.•  KX) 

.■XH).(HH) 

fXHI.tXH) 

•) 

.M.-irch,  Sept . 

55 

43 

.1  100 

•250,(HX) 

2.''X).(HX) 

3} 

3} 

so 

•1  1 

3.(KX),(HH) 

3.(HHI,(HH) 

Feb.,  Mav,  .Aug..  Nov.. 

.67 

.64 

.  100 

6.tHX).(HHJ 

.'i.::l()I.6)K) 

1} 

1} 

, lam,  Apl.,  Julv,  Oct .  ... 

95? 

89 

.  100 

2,(H)!).tK)l) 

2.0!H),0O0 

1 

1 

Feb..  .Mav.  .Aug.,  Nov... 

100 

2..500.IXK) 

2.KO,IXX) 

2 

O 

.Mar..  June,  Sept.,  Dee..  . 

152 

133? 

.  KH) 

l.rXHX)',)!) 

],5IH).IKH) 

I? 

1? 

Mar.,  June,  Sept.,  Dec..  . 

130 

117 

.  KK) 

3. 10.S..MK) 

3.  K)>.s(H) 

2 

Jam,  .April.  July,  Oct... 

230 

1.36 

.  100 

.5().(HK),tXK) 

41,3M),I(K) 

1? 

1? 

Jam,  .Apl.,  .lulv,  Oet . 

95 

81? 

.  KH) 

.■0,(KK),(XH) 

50.(K)().)H)i) 

1 

1 

Jam,  .Apl.,  Julv,  Oet . 

77? 

68? 

..  100 

]3,6(H),(XK) 

13,.3v,',.(Hl!) 

1 

1 

Jan.,  .Apl.,  July,  Oct . 

93 

SO 

KH) 

2,4(X).(X)() 

2.-!00,(HK) 

3} 

3} 

Mav,  Nov . 

107 

103 

KK) 

2.S,()(X).(KX) 

20..''32,(XK) 

31 

3} 

.April,  Oet . 

152 

12)! 

KH) 

14,(XM).(HH) 

K).  lUi.tHH) 

3} 

3} 

.April.  Oet . 

100 

146 

.  KH) 

5.tXH),(KH) 

3.IMX).(XM) 

.  KX) 

5,tHX).(KK) 

3.(XX).(H)0 

1? 

.Mar.,  June,  Sept..  Dec... 

104 

103 

.  100 

17,(XX).(K)() 

17,(HX),(HH) 

O 

')? 

Fet).,  Mav,  .Aug.,  Nov. .  . 

193.} 

141 

.  25 

1,0(H).0(H) 

6(X).(XH) 

4 

4 

.March.  Sept . 

157 

13.5 

.!  100 

IS.(XH).CX)!) 

10.(XX).(XK) 

Feb..  .Mav,  Aug..  Nov  .  . 

237 

217 

•  i  40 

2.000, (XK) 

2,(HX).(K)!) 

■) 

2 

Jam,  .A|)l.,  .lulv,  Oct ... 

1.50} 

145 

.|  KK) 

2.(X)().7i  X) 

441 

37 

.1  100 

Ki.tHiO  (H)0 

I6.(KK).))0!) 

•)1 

-)> 

.i  100 

l(),tHK),tKXj 

9.(HJ0.(XM) 

r 

Mar.,  June,  Sept.,  Dec. .  . 

54 

39} 

.  1  (H) 

59.157 

0 

5 

.j  100 

7,.'HX).(HX) 

t).(XK).(KX) 

1} 

1} 

Jan..  .Apl.,  Julv,  Oet . 

102} 

85 

.  100 

2.0tK).(K!0 

1,()3().IXX) 

2 

.Ian.,  .Apl.,  Julv,  Oct .... 

130 

120 

5 

6,(HK).(KX) 

6,(KH).(H)() 

5&2} 

5&2} 

Jan.,  .Apl.,  Julv,  Oct . 

11.05 

7  4.7 

80 

42 

471 

871 

no" 

l(H)i 

1.50 

120 

123 


781 , 
3) 


SO', 

11()‘ 

KH) 

1,50 

110 

KH) 


0.5; 

128 

14.5 

122 

204 


.80 

KH) 

132 

120 

1,55 


021 


78>. 

1031 

1041 

1.54 

1401 

Oil 

100 

230* 

1.50 


00 

80'. 

1041 

130 

148,' 

40? 

105 

1S7 

140 


1.50 

115 

87 

05 


1401 

42 

80 

082 


07? 

130 


KH) 

100 

100 

KH) 

100 

KH) 

KH) 

100 

100 

KH) 

KH) 

100 

KH) 

KH) 

KH) 

KH) 

KH) 

100 

KH) 

100 

KH) 

100 

100 

KH) 

100 

KH) 

KH) 

KH) 

KH) 

100 

100 

KH) 

KH) 

100 


2.. 500,(HH) 

2, (HH).(HM) 
2,000, (H)0 

()(H).IHH) 

2.5(H).(HH) 

1.. 5(H),();H) 

3, (HH),tM)i) 
K).(HH),(HH) 
K).(HH).(H)!) 
45,(HH).(K)0 

S(H),(H)il 

1.. )H),(H)!) 
14,400.fHH) 

3.. 5(H).0))() 
3„5(H).(HM) 

K),(HH),(HH) 

4, (XH).(HH) 
4,00(),(H)0 

1.. 5(X),(H1() 

1, (XH),(HH) 
4.0(H),(HX) 
3.(HH),)K)() 

15.(HH).()0() 

lO.tHXl.fHK) 

1.5,(XH).()(X) 

12,00().(HH) 

1,2,50,000 

1,2.V),(HX) 

3,0()(),0(K) 

22,(HH),()(H) 

3,(XH).fX)() 

8(H).(!00 

2, (HH).(X)0 
K),0(H),(HH) 


2.5(H),(XK) 
2,(HH).(X)l) 
1.1*84, 4(H) 
0(H).(HH) 
2.15(),t))K) 
l.()7.5.(X10 


3.(HH).(HH) 

1 

9.999. .500 

4,17)>,(XK) 

o 

O 

45,)HM),(H)0 

i? 

Tj 

8(K),tHH) 

1? 

u 

1.171,6,80 

1? 

1? 

14.  KX),(HK) 

2i 

1,5(X(.(XX) 

I,5(K),(HK) 

3} 

1? 

3} 

K),(HK),(X)() 

1? 

4,(XX),(H)() 

3,fKX).(KX) 

1? 

li 

4.50,000 

(HX),(X)0 

1? 

1? 

.3.(XX),(HH) 

Jan..  .Apl.,  July.  Oct. 
Mar.,  June,  Sept.,  Dec 
,I;ui.,  .Apl.,  July,  Oct .  . 

•March.  Sept . 

Fcl).,  May,  Aug.,  Nov. 
Feb.,  May,  .Aug.,  Nov. 
Jan.,  .April.  July,  Oct.. 
Jan.,  .Apl.,  July,  Oct . . . 
Mar.,  .lune,  Sept.,  Dec 
Feb.,  .May,  .Aug.,  Nov. 
F(4>.,  May,  .Aug.  Nov.. 
Feb.,  M.iy,  .Aug.,  Nov. 
Jan..  .Apl.,  July,  Oct . . . 


KH)? 

12!) 

105 


121  i 

121 

127 


133 

123? 

I()0 


00? 

124 
7  125 

125 
118 
145; 


63 

!H) 


(Hi  5 
120  i 
117i 


51? 

80 

505 

53 

!)2i 

102J 


OU 

,8!) 

.831 


.50 

.8,5? 


March,  Sept . 

Jan.,  .Apl.,  July,  Oct . 


2,0(H),(HK) 


Jan.,  .April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Jan.,  .April,  July,  Oct . 


KH) 

40 

021 

124j 

38 

07 

80 

104 


1401 

305 

!H) 

108} 

31 

!H) 


SO 


120 

1.50? 

114 

111', 

2(X) 

45 

00.’. 

154? 

.50 

KH)' . 
120 
110 
(Hi? 
00? 


11,.5(H).(X)0 

6,4!Hi,3(H) 

13,87.5.00)) 

1? 

1? 

Jam,  .April,  July,  Oct _ 

:«} 

91 

8? 

32? 

89 

3.5 

90 

10? 

1(),9;;8,383 

•> 

•J 

Jam,  .Apl.,  July.  Oct . i 

169 

121? 

1.51? 

()(H),(HX) 

401 

37} 

4.5? 

8(X),(HX) 

1? 

1| 

Meh,  .lune.  Sept  ,  Dee  . .  . 

90 

87 

!H) 

2,826.200 

1} 

1} 

Jan..  Apl.,  Jnlv,  Oct . . 

!)4 

93 

!H), 

2t),KH).(H)0 

1} 

H 

Jam,  .Apl.,  Julv,  Oct . ^ 

111? 

104 

10!) 

3.(HH).(H);i 

1? 

1? 

Jam.  -Apl.,  Jnlv,  Oet . 

140 

140 

110 

S(  II 1 1)1 ): ) 

u 

LJ 

KH) 

98 

),,5(X).(X)!) 

5 

5 

Mav,  Nov . 

150} 

120 

1.3.5 

6,(HM).(Xkl 

3  1 

3 

Jam.  .Apl.,  Julv,  Oct . 

•2551 

185 

268 

23'. 
115 
111? 
102' . 
1031 
187} 

3.5 
!'() 

133? 

35} 

!)3 

821 

!)() 

4.5 
8!) 
.30 
,801 

0? 

131 


OO 

104 

140 


13!) 

210 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


BONDS 


Bell  Telephone . I . . 

Canada  Cement  Co . . 

Can.  Car  Foundry . 

Canadian  Coloured  Cotton . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Canada  Cottons  L’td . . 

Canada  Felt  Co . 

Commercial  Cable . 

Dom.  Canners . 

Dominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  &  Steel . 

Dominion  Textile  Series  A . 

“  -  “  B . 

“  “  “  C . 

“  “  “  D . 

East.  Can.  P.  &  P . 

Halifax  Electric  Ry . 

Havana  Electric . 

Intercolonial  Coal . 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Mills . 

Lake  of  the  Woods  Milling . 

Laurentide  Paper . 

Mexican  Elec.  Light  Co . 

Mexican  L.  &  P.  Co . 

^Iontreal  L.  H.  &  Power . 

^iontreal  Street  Railway . 

Mont.  Warehousing . 

Mont.  Water  *  Power . 

Ogilvie  Flour  Mills . : . . . 

“  “  “  Series  B . 

penmans  L’td . 

Price  Bros.  Lt’d . 

Porto  Rico . 

Quebec  Ry.  L.  &  P.  Co . 

Rio  de  Janeiro  Tram.  L.  &  P.  Co . 

“  2nd.  Mortgage . 

Sao  Paulo  Tram.  L.  &  P.  Co . 

Sherwin  Williams . 


Spanish  River. 

Steel  Co.  of  Canada. 


Tor.  York  Rad’l. 
West  India  Electric. 
Windsor  Hotel ...... 

Winnipeg  Electric.. 
Winnipeg  Ry . 


Par 

Value 

i  1 

i  Itisue  1 

INTEREST  I’AY.MENTS 

1911 

1912 

to  .Aug.  24 

;  j 

East 

Ferioc: 

(’uir’iit 

Ferii)il 

Date  of  Payment 

;  High 

Low 

High  ■ 

101 

102 

1071 

KH)' 

Ss 

!)8l 

Sli' 

07? 

l.oxv 

102? 

98? 

K)5? 

!)9? 

.86 

!)61 

.'"3} 

1)6? 

,500 

KX) 

KH) 

KX;0 

KXX) 

KK) 

100 

6(K) 

KK) 

8  1 

6  (ilO.tHH)  ' 
.5.0(IO.O!H) 

3.. 5(H).(’*iO 

5.. 8(H),(HK) 
534,  tXX) 

2.6(H), (XH) 
5,(XX),)HH) 
,5(H;.(HK) 

20  (XH)  (HK) 

102.5 

192!) 

103!) 

1912 

1!)J6 

KM6 

1040 

KMO 

”.397 

ox 
*•  2 

3 

3 

.3 

3 

•2} 

3 

Ol 

-2 

3 

3 

3 

3 

3 

21 

3" 

.April,  Oet . 

.April,  Oet . 

.lime,  Dee . 

■April,  Oct . 

.lune.  Dec . 

•April,  Oet . 

.lam.  .Inlv . 

•April,  Oet . 

103} 

101} 

107 

100 

89 

9!)} 

89 

98? 

101? 

97 
KK 

99 

85} 

96? 

83? 

98 

10(X) 

U  541., 500 

KMO 

3 

3 

103 

100 

Ki:il 

101} 

500 

7,(XK),)HHI 

1!)4() 

oi 

Mav,  Nov . 

99 

95} 

100 

95} 

KXX) 

1..5(X).(Hl() 

1922 

3 

3 

.lam,  July . 

102} 

100 

103 

K)l 

KHX) 

S,(HK),(KI0 

]')20 

Ol 

21 

.lam,  Julv . 

96 

93 

!>ti 

93? 

KX) 

7.5S,:(H) 

1!I2.5 

3 

3 

.March,  Sept . 

100 

95 

0,81 

9.51 

KK) 

1,KVJ,0(H) 

1925 

3 

3 

March.  Sept . 

102 

!(8} 

102} 

KH) 

KX) 

1,(HX),(K)0 

1925 

3 

3 

March,  Sept . 

97? 

95 

OSl 

94 

KX) 

4,5(H).)XM) 

]!)25 

.3 

3 

.March,  Sept . 

98 

94 

!)() 

94 

KK) 

1,50(I,()(H) 

1930 

3 

3 

82 

70 

S') 

SO 

KXX) 

tiOO.OOO 

K'16 

2} 

J.an,,  July . 

101 

100 

101 

KH) 

MIX  OIK) 

1!).52 

2} 

2} 

Ol 

5(X) 

000 

2} 

85 

5(H) 

].772,(l(X) 

1!I37 

_ 

01 

.lam,  July . 

, 

KH) 

100 

.5(X) 

7.5().(H)() 

1!)16 

3 

3 

.March,  Sept . 

103 

100} 

KH)? 

KH) 

112 

108 

n‘> 

loot) 

1,2(H),(I(X) 

1!'2() 

3 

3 

Jam,  Julv . 

111} 

no 

112 

no 

100 

5,77S,)i(X) 

1!)3.5 

2} 

2} 

Jam,  Julv . 

88} 

84} 

8.51 

82? 

500 

12,()(X),(M)0 

1933 

21 

2} 

Feb.,  Aug . 

92 

84} 

!):!! 

80? 

KH) 

7,.5(K),(HX) 

1!'32 

9^ 

2? 

.lam,  July . 

101} 

98} 

KH)} 

0!) 

KH) 

1,.5(X),)XX) 

1922 

Ol 

2? 

Mav,  Nov. .  J . 

101 

98? 

KK)1 

90 

100 

1,IXX),)XX) 

lOXi) 

•  ) 

0 

100 

T2,2))U  tXX) 

.> 

•) 

KXK) 

l,(XK),tM.K) 

1!)32 

3 

3 

.lunc,  Dec . 

ii3} 

112 

113 

1081 

loot) 

7,5(X).Ot)() 

3 

3 

June.  Dec . 

11.3} 

112 

no 

108} 

KH) 

2,000, (XX) 

1!)26 

2} 

Mav.  Nov . 

96 

!)6; 

8!) 

1000 

6,)XX).(KX) 

1!)2.5 

3 

3 

.lime,  Dec . 

87 

8U 

8ii 

84? 

100 

3,000,000 

ll':i6 

2} 

2} 

.Mav,  Nov . 

91 

:),5? 

90} 

100 

K),)XX),()(H) 

1!‘3!) 

2} 

2} 

.lune,  Dec . 

86 

78 

liSl 

69} 

100 

25,(XX),0(X) 

•)l 

2} 

Jam,  July . 

99 

96? 

102? 

OOJs 

100 

24,333.333 

]!!,5S 

2} 

2} 

5(H) 

6,(XX).0(X) 

1!)2'J 

Ol 

2} 

June,  Dee . 

08? 

98? 

KH) 

100 

100 

2,45(),(XX) 

1941 

3 

3 

Jam.  Julv . 

99? 

98 

101 

KH) 

... 

2, .500,000  , 

X 

3 

Jam.  July . 

96} 

96} 

07? 

9.5 

100 

10,()(X),00()  ' 

K)40 

3 

3 

J.an.,  Julv . 

KH) 

KKI? 

98? 

100 

1.640, (XX) 

191!) 

21 

2} 

KK) 

98? 

lOiJO 

otxjjxx) 

1!)28 

2} 

!H) 

8‘J? 

100 

l,(XX)jXK) 

1!!31 

*>? 

oi 

Jam,  July . 

100} 

9!) 

KK)1 

106}' 

loot)  1 

4,0(X),(XX) 

1!!3.5 

Jam,  July . 

105} 

103? 

1051 

104 

loot)  ' 

3,000,000 

Ka27 

2» 

2' 

Jam,  July . 

•  105 

1031  1 

104 

103 

(COPYRIGHT,  1912,  IN  THE  DEPARTMENT  OF  AGRICULTURE  AT  OTTAWA) 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


STOCKS 


Barcelona  T.  L.  A  P . 

Bell  'Telephone . 

British  Columbia  Paekers. 


Def.  Ordinary. .  . . 
of?  Cum.  Pref.  . 
C'on.  Deb.  .Stock 


Burt.  F.  N.,  Company . 

Canadian  Car  A-  Foundry . 

CanadianGeneral  Elec . 


(lorn 


.Com 


Ctinada  Bread  . . . 
Canada  Cement . . 


Canada  Life . 

Caniidian  Locomotive. 


.Com 
.  Pref 


.Com 
.  Pref 


Pref 


Canadian  Paeific  Railway . 

Canada  -Al.ichinery  Corporation 

Canada  Nortli-West  Liuul . 

Canadian  Northern  Prairie  Lands.  .  . 

( 'anadian  Salt . 

City  Dairy . Com 


Coniagas  Mines . 

Coii.suiners  (las . 

Confederation  Life  Association 

Crow  s  Nest  Pass  Coal . 

( 'rown  Re.serve . 

Detroit  I’nited . 

Dominion  Canners . 


Dominion  Coal . 

Dominion  Iron . 

Dominion  Steel  &  Coal  Corp. 

Dominion  'Telegraph . 

Duluth  S..S.  &  A . 


. .  Com 
.  Prof 
..Pref 
. .  Pref 


.Com 


Duluth-Superior  'Traction.  . 
Electrical  Development ... 

Hamilton  .Ste.amboat . 

Illinois  Traction . 

Enpcrial  Life  .A.s.suranee . . . 
Internationid  Cojd  A  Coke 
Lake  iXiiperior  Corporation 
Lake  of  Woods  .Milling. . . . 


..Prof 

.'.Pref 


La  Rose  Consolidated  Mines. 

London  Electric . 

London  .Street  Railway . 

Mackay  Companies . 


Com 
.  I’rcf 


Maple  Leaf  .Milling. 


Mexican  L.  A  P 


. .  .Com. 
....  Pref. 

. Com 

. Pref 

. Com 

“  “  _ . Pref 

.Mexico  North-Western  Railway . 

Mexico  'Tramway . 

Minn. St.  P.  A  .8  .8.  M . Com 

“  “  “  . Pref 

.Moiiaiih  Knilting. . Com 

“  Pref 

.Monterey  Ry.  Light  and  Power.  Pref 

.Montreal  Light,  H<-at  A  Power . 

NiagiiDi,  St.  C.  A  'Toronto . 

N ipissing  .Mines . 

Northern  Ohio  'Traction. 

North  Stiir . 

Nova  Scotiii  Steel . 


.Com 


Ogilvie  Flour  Mills. 


Oftiiwa  Elec.  Railway 
Pacific  Burt . 


.  .Com. 
.  .  Pref. 
.  .Com. 
. .  Pref. 


Penman’s  Limited . 


.  Com. 

Pref. 
.  oni 
.  Pref. 


Porto  Rico  Railway . 

Qncbi'c  Railw;iy  Light,  Heat  A  Power 


Rieiielieu  A  Ontario  Navigation . 

Rio  .lanriro  'Tram.  Light,  A  Power  .  .  . 

Rogers,  Wm.  .A . Com. 

“  Pref. 

Russell  Motor . Com. 

. PrcL 

Sao  Paulo  Triim.  Light  A  Power . 

Sawyer  .Massey . Com. 

“  “  Pref. 

Shn'dded  55  heat . Com. 

“  “  . Pref. 

Spanish  River  P.  A  P.  Mills . Com. 

. Prof. 

St.  Lawrence  A  Chicago  Nav . 

Steel  Coinpanv  of  Canada .  Com 

'  “  Pref! 

Toledo  Railway . 

'Toronto  Railway . 

Trethewey  Silver  Cobalt  Mine.  ...... 

'Tri-City  Railway  A  Light . Pref. 

Twin  City  Rapid  'Tran . Com. 

“  Pref. 

Union  Life  .Assurance . 

“  “  10%  called . 

5’ictoria  Rolling  Stock . 

55  cs(ern  C:uiada  Flour  Mills . . 

55  innipcg  Railway . ’  j 


1  * 

j  Par 

i 

Capital 

I.'sued 

! 

S 

t 

.1  100 

2.5,000.000 

.!  100 

15,000,000 

HH) 

1,511,400 

A  KX) 

('.3,5,000 

i  KH) 

310,800 

V  £100 

£1,(HH),()00 

.  £1 

£I,(HH),(H)0 

.  £1 

£l,0(K),n00 

.  £100 

£2,034,213 

HH) 

750,000 

100 

1.4:10, '200 

100 

3,.5()0,000 

100 

6,100,000 

KH) 

5,640,0(H) 

KH) 

2,(H)0,0(H) 

KH) 

2,500,0(X) 

■  KH) 

13,5(X),t)00 

.1  100 

10,500,000 

KH) 

1,000,0(X) 

KH) 

2,000.000 

KX) 

1,5')0.000 

100 

198,000,.')00 

100 

908.  SOC 

:  1 

59,205 

^  5 

], 5(H),  000 

1  100 

666,7(H) 

1  100 

565.000 

100 

700,000 

4,0(H),(HH) 

1  .50 

4,370.590 

100 

100.000 

100  1 

6,212,666 

1 1 

1,999,957 

100 

12,500,000 

100 

2,148,600 

100  j 

2,170.000 

100  1 

3,000,000 

100 

5,000,000 

KH) 

35,656.500 

50 

1,000,000 

100 

12,000,000 

100 

10,000,000 

100 

3,500,000 

100 

3,000,0(H) 

100 

187,000 

KH) 

5,304,600 

100 

450,000 

1 

3,000,000 

100 

40.000,000 

100 

2,100,000 

100 

1,500.000 

5 

7,493,135 

100 

406,200 

40 

5.52,(X)0 

100 

41,3SO,4(X)  1 

100 

50,tXK),000  i 

100 

2,i5fX),000 

KH) 

2.5!H),fX)0  ' 

100 

13. 585,000 

100 

6,000,000 

100 

25,000,000 

100 

16,487,400 

100 

20,, 832, 000 

100 

10,416,000 

100 

1, '275, 000  ! 

100 

750,000 

lOU 

5OO,0tK)  , 

KH) 

17,000,000  ; 

100 

925,000  i 

5 

6,(H)0,00()  ; 

KX) 

9,0(H),t)00 

1 

1,300,000 

100 

6,000,fX)0  ; 

KH) 

i,o:io,o(H)  I 

KH) 

2,500,000  1 

KH) 

2,000,000 

100 

1,2.50,000  ! 

KH) 

650,000 

KK) 

650,000 

KH) 

2,150,600 

5 

1,075,000  1 

100 

3,000, (HH) 

100 

9,999,500  . 

100 

10,(H)0,000  1 

100 

4(),l)()0,(XX) 

100 

1,417,300 

100 

‘KiO.OOO 

100 

800, (KH)  1 

100 

1,781,680  1 

100 

10,000,000  1 

100  ' 

1,. 5(H), 000 

100 

1,500,000  , 

KH) 

8,750,(K)0  ' 

KH) 

1  .’JSO.OOO 

KK) 

3,0(H),(H)0 

100 

2,000,000 

100 

860,000 

100 

11,500,000 

100 

6,496,300 

100 

13,875,000 

100  1 

10,'J68,:i83 

1 

945,4.50  ! 

KH) 

2,826.200 

100  1 

20,KH),0t)0  ■ 

KH) 

3.tHH),(H)0  , 

100 

600,000 

100 

100  000 

5,(H)0 

240  (HK) 

100 

1,500,000 

100 

6,000,000 

1 

Reserve 


DIVIDEND  PER  CENT. 


last 


Statement  Last  Pros't  |  How  and  When  Payable 


2,632,000 


1911 


High  Low 


£290,765 


1,669,531 


55,374,493 


7,500 

952,403 

1,000,000 

1,091,529 


6.59,986 

2,491,165 


o . 

1  2 

3} 

3} 

3} 

3} 

3 

3 

4 

4 

2} 

2} 

2} 

2} 

1 

li 

1? 

1? 

2 

1? 

1? 

1? 

1? 

3} 

3} 

U 

li  " 

4 

4 

3} 

1I+-1 

i?+i 

3} 

3} 

$5Z 

S5Z 

5 

6 

2 

2 

} 

I 

1? 

If 

6+3 

6+3 

2} 

2} 

3? 

3? 

aassed 

passed 

•2+3 

2+3 

li 

li 

U 

li 

3} 

3} 

:  Jan.,  April,  July,  Oct  — , 

.May,  Nov .  .  .1 

May  A  Nov . I 

1  May  A  Nov . 

I  31  /an.,  31  July . 

!  May,  Nov . i. 

,  15  .fan.,  July . . 

j  31  Mar.,  .30  Sept . 

:  Jan.,  April,  July,  Oct...i 
;  Jan.,  April,  July,  Oct. .  .i 

:  Half-yearly . 

Jan.,  April,  July,  Oct. .  .j. 

:  Jan.,  April,  July,  Oct . . .  | 

'  April,  Oct . I 


Feb.,  May,  Aug.,  Nov. . 
April,  Oct . 


Jan.,  July . 

March,  June,  Sept.,  Dec, 
March,  Sept . 


April,  Oct . 

Jan.,  .April,  July,  Oct. . . 

Jan.,  July . . 

Jan.,  April,  July.  Oct. . . 
Feb.,  May,  Aug.,  Nov.. 
Jan.,  April,  July,  Oct . . . 
March,  June,  Sept.,  Dec 


Monthly . 

March  .lune,  Sept.,  Dec. 


3J 

1 

u 


J.an.,  April, July,  Oct _ I 

Feb.,  August . j 

April,  Oct . I 

Jan.,  April,  July,  Oct...j 
Jan.,  April,  July,  Oct... I 


599,000  I  11 


11 


Jan.,  April,  July,  Oct. 


!  10 

478,813  11 

.  2 

749,674  passed 

507,525  . 

857,457  I  2 
857,457  2 

.  :  21 

105,000  passed 
.  3 

.  I  11 

.  I  1 


S 

.  11 
21 

passed 


Yearly . i 

Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. . . 


i  2 
^  11 
1  2} 

passed 

3 

11 

1 


March,  June,  Sept,  Dec.j 
March,  June,  Sept.,  Dec 
Jan.,  April,  July,  Oct . . . ; 


Jan.,  July . | 

Jan.,  April,  Juljy,  Oct _ , 

Jan.,  April,  July,  Oct...! 


.  I  11 

377,883  1 
.  31 


11 

1 

31 


Jan.,  April,  July,  Oct. . 
Jan.,  April,  July,  Oct — 
May,  Nov . . 


2,513,087  11 

9,957,910  31 
9,957,910  31 


Feb.,  May,  Aug.,  Nov..j 

April,  Oct . I 

April,  Oct . 


153 

1  141}* 

79? 

.39 

96 

1  *4* 

100} 

!  90? 

118? 

96} 

122? 

;  108 

116} 

,  99 

114* 

;  112* 

31i 

20}* 

92 

80} 

165 

165 

35 

30} 

93 

88 

245} 

196? 

95? 

90 

99 

1  99 

no 

I  ioo* 

60 

j  35 

102?* 

1  94}* 

700 

;  600 

203i 

'  191 

77 

70 

3.60 

2.40 

74J 

65? 

72} 

63? 

105} 

99 

114} 

106? 

105}  ! 

99? 

62} 

50i 

111  ! 

100 

15? 

14} 

•28 

26} 

86  ' 

78} 

66i* 

50 

95  1 

89? 

72 

65 

29?  1 

21}* 

140? 

135? 

r24i 

123} 

5.00 

3.78 

29  : 

17 

95 

76 

77  ■ 

68 

70 

39 

104 

89} 

92 

82 

109 

106 

56?  , 

47?* 

1913 

to  Aug.  24 


High  Low 


166 

108 

108 

107J 


117 

119} 

881 


146 

65 

95 

100 


119 

38? 

3.81 

3H 

95? 

170 

53 

96 

281? 

90? 


115 

102} 
7  80 
196 


108 

112? 


107 

35 

35} 

26? 

88 

170 

28} 

83 

227} 

81 


3  45 
74} 


105 


118}  I  1301 


106? 

69? 

107} 


80} 

83 


93? 


33? 


122 

4.10 


92} 

71? 

73 

103 

103} 

93? 


1?  Feb.,  Maj',  Aug.,  Nov . 

2}  .May,  Nov.... . ,  73? 

2?  Feb.,  May,  .Aug.,  Nov.  188}  | 


73 

146? 


5-f2} 

1 


5+2} 

1 


750,000 


Jan.,  April,  July,  Oct _ ,11.30  6.52 

Jan.,  April,  July,  Oct . 


434,051  2 


200,000 


400,000 


122,175 


1? 

I  2}+2 
.1  1 
'  1? 

1 

li 
!  1 


I  Jan.,  .April,  July,  Oct. .  .1 
I  Jan.,  April,  July,  Oct...j 
Jan.,  .April,  July,  Oct...; 
March,  June,  Sept,  Dec.! 
Jan.,  April,  July,  Oct. . 

Half  Yearly . 

!  Jan.,  April,  July,  Oct. . 
j  Feb.,  May,  .Aug.,  Nov..| 
!  Feb.,  May,  Aug.,  Nov... 
I  Jan.,  April,  July,  Oct.  ..j 


102} 

125 

134 

124r 


88? 

122? 

123?’* 

TJO? 


48} 

98 

63? 

89 

74? 

65? 


37’* 

88* 

56? 

83 

.50} 

56? 


.  I  li 

300,000  '  3 
300,000  1? 


1,846, ‘2^  '  2}  I  2}  I  Jan.,  April,  July,  Oct...| 


March,  June,  Sept,  Dec. 
Feb.,  May,  Aug.,  Nov.. 
Jan.,  .April,  July,  Oct...’ 
Jan.,  April,  July,  Oct...| 
Feb.,  Alay,  Aug.,  Nov.  .j 
Feb.,  May,  .Aug.,  Nov..! 


. :  3}  Mar.,  Sept, 

'  1  Jan.,  April, 

1}  Jan.,  April, 


July,  Oct. . . 
July,  Oct... 


126? 

117i 

210 

115 

100 

106} 

190 

40 

93} 

75? 


93 

101? 

173? 

106? 

90 

101 

148? 

25 

85 

48?* 


1?  Jan.,  April, 

o  Yearly... 


July,  Oct .  . . 


.,  3} 
passed  passed 


2 

10 

1} 

1} 

1? 


Feb.,  May, 
Jan.,  .April, 


2,586,118  2 

113,108  10 

.  I  li 

540.064  li 

. ;...  li 

142,254  i .  3 

142,254  . . . 

107,900  6  6  .June,  Dec. 

.  2  2  Jan.,  .April, 

398,024  3i  3  Jan.,  April, 


Aug  ,  Nov. 
July,  Oct . . 


100 

36i 

92 


84i 

25 

87 


Jan.,  April, 
Jan.,  .April, 
Jan.,  .Aoril, 
Jan.,  July. 


July,  Oct. . 
July,  Oct . . . 
July,  Oct . . . 


168 

121i 

95 

111 


122? 
59 
93  * 
103? 


July,  Oct. . 
July,  Oct. . 


125 

255 


125 

185 


126 

154? 


94 

95 
79 

232? 


110 
48 
99? 
6  70 
190 


2.95 

57? 

60 

100 


101} 


bol 

103 


75 

66 


89} 


28 


119? 

3.30 


75} 

68} 

61 

95} 

80} 

93 


125 

126 


88 

92} 

74 

195 


8.40  !  5.75 


95 

125 


125 


51? 

94 

61 

88 

84} 

53ti 


91? 

125 


118? 


38? 

88 

55? 

85 

74 


128U 

156? 

207 

116} 

115 

118 

260 

44? 

98? 

81? 

92? 

67 

97 

112 

36? 

93? 


150? 

.77 

94? 

1C9? 


125 

•269 


114? 

112 

170 

no 

93} 

101} 

iseig 

351^8 

91 

75} 

90} 

34 

85 

90 

24} 

87 


132? 

.40 

93 

104 


T25 

210 


*  Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


BONDS 


British  Columbia  Electric  Ry.... 

C'iuuida  Broad  . 

Canadian  Car  A-  Foundry  Co . 

Canadian  Nor.  Ry.  Income  Debenture 

Stock . 

Canadian  Northern  Western  Ry.... 

Cotninercial  Cable . 

City  St.  John,  N.B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can.  4%.. 

International  Coal  &  Coke . 

Mexican  Electric  Light . 

Mexican  Light  A-  Power . 

Mexico  Nortli  Western  Railway . 

Ontario  (Prov.  of)  June  1,  1939 . . 

Porto  Rico  Railway  C'o . 

Rio  Janeiro  Tram.,  Light  &  Power . 

Rio  Janeiro  Tram.,  ‘2n(l  Mortgage . 

Sao  Paulo  Tramway,  Light  &  Power.. . 

San  Antonio  Land  lii  Irrigation  Co . 

Sp.anish  River  P  A  P.  Mills . 

Steel  Company  of  Canada . 

Viincouver  Power  &  Debenture . 

Vancouver  Power,  Per.  Guar.  Deb. 

Stock . 


Par 

Value 

Listed 

Outstanding 

Last 

I  ’ 

i  £40 

$ 

2.35.600 

$ 

235,600 

21 

1  lUOO 

1,250,000 

1,‘25'3.000 

3 

1,000 

3,500,000 

3,500,000 

. 

500 

6,000,000 

5,000,000 

2} 

i  500 

4,000,000 

4,000,000 

0 

!  500 

i5,ax),ooo 

15,000,000 

1 

;£ioo 

£148,100 

£148,100 

2 

;  1000 

7,000,000 

6.905,500 

2} 

loot) 

997,500 

997,500 

3 

'  1000 

7,926,(K)0 

7,414,000 

2} 

500 

8,150.000 

8,150,000 

2} 

:  500 

1,448,750 

1,448.750 

2 

300,000 

300,000 

3 

1  100 

6,000,000 

6,000,000 

2} 

1  500 

12,000,000 

11,728,500 

2} 

£100 

£3,073,000 

£3,073,000 

2} 

1000 

3,500,000 

3,,'i00,000 

2 

1  100 

3,000,000 

3,000,000 

2} 

1000 

25,000,000 

25,000,000 

2} 

:  500 

25,000,000 

25,000,000 

2} 

:  500 

6,000,000 

6,000,000 

2} 

500 

1,200,000 

1, •200,000 

1000 

2,500,000 

2.500,000 

3 

FlOO 

£100 

7,500,000 

£226,000 

7,500,000 

£220,000 

2i 

£100 

£800,000 

£800,000 

2? 

INTEREST  PAYMENTS 


1911 


Prcs’ntj  How  and  When  Paid  !  High  Low 


’  April.  Oct . I . I . 

Feb’y,  .Aug . ' . ' . 

'  June,  Dec . |  100  ;  100 


2} 

2 

1 

2 

2} 

3 

2} 

2} 

2 

3 


97?I 

102?I 

94}I 

79 


2} 


May,  Nov . |  lOl  :  97?I 

May,  Nov . . • . 

Jan.,  April,  July,  Oct..^ . ! . 

May,  Nov . 1 . . 

May,  Nov . :  97?! 

April,  Oct . I  102?  I 

Jan,  July.. . I  95? 

March,  Sept . |  90? 

April,  Oct . I . j . 

Jan.,  July . I . ! . 

Jan.,  July .  89  I  85 

Feb.,  Aug .  92?'  86 

March,  Sept . ' . . 

June,  Dec . !  101 11!  1011 

May,  Nov . !  93  85? 

Jan.,  July .  102?  97 

April,  Oct . ' . i . 

June,  Dec . I  102}  98? 

May,  Nov . ! . ; . 

Jan.,  July . I . ! . 

Jan.,  July . !  100}I,  991 

Jan.,  July . i . I . 


Jan.,  July. 


I  ;  1  I  ■  I 

Secretaries  of  companies  arc  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 


1912 

to  .Aug.  24 


High  Low 


971 

107 


105 


103? 

95} 

97 


86 

93} 


96 

105 


104? 


97} 

100? 


93 

105 


100 


102 

94? 

93 


82? 

93 


91} 

99} 


100} 


97 

99} 


^I*or  Current  Quotations  See  Pages  2  and  $  of  This  Issue. 


V 


I 


MOiMREAL  FIXANC, 


TIMES,  SATURDAY, “ArGrST  3i:  i91i?;:- 


Investor’s  Quidb  lo  Canadian  Baiik  Securities  Listed  on  the  Montreal  jq  MEN 

'  T A1*nri^A  Ar’L'' ■  Fvr’llilrt<TAC  1  I>rr.LU;  NoTICI;  is  liercby  clvtn  that  unde 

.  .  WIIlV/  OiUCA  L(AVI1A11^C9«  ITf/T'O'T*  ^  I’ai't.  of  chuptor  Tsi  of  the  Keviso 


'  ^  Si 

CAPITAL 

Reserve  as 

i. 

DIVIDEND  PER  CENT. 

i  1911 

>  I 

1912 

To  .August  24  ' 

;  c 

i  J" 

Xl 

1 

Authorized 

Issued 

Statement 

i 

’T.  U 

ri  xi, 

When  Pavable 

High  1 

! 

Low  ^ 

High 

1 

Low 

British  North  America. 

250 

4,866,066  ’ 

4.806,606 

2,774,000 

I 

'  3 

1 

.4pril,  October . 

...i  1.53 

145  ' 

'r 

161 

1 

i 

115  ' 

Coinniprce . 

50 

25,000,000 

15.000.(K)0 

]2..7fX).(H)0 

2a 

2{ 

Mtireli.  June,  So;it.,  Dec... 

. . .  23ii’ 

2'K) 

220 

214', 

Dominion . 

1(10 

10,000, fiOO 

4,933..S50 

5,9.33,8.52 

.3 

3 

J;tn..  .-April,  julv.  ()ct . 

...  '247" 

2351 

226.} 

Hamilton . 

100 

3,(X)0,000 

3.0(HI.(H;() 

3,KD.600 

O  1 

<M 

March,  June,  Sept.  Dec... 

...  212' i, 

197'  ' 

207 .i 

190 

Hoeheluga . 

100 

4,0(X),000 

2.928  .78  ) 

2,6.7(I.(HK) 

"I 

March,  .lune,  l8ept.,  Dec... 

. , .  ISO 

155 

I'Oi 

163  ' 

Home* . 

1(H) 

2,00().(HK) 

L'2'9.711 

4.70,0011 

11 

1 J 

Imocrial . 

100 

10,0(X).fK)0 

6.;i22  96 ) 

6, .322,96) 

.3‘ 

.3 

Feb.,  .Mav,  -Aug..  Nov . 

1  007.^ 

00:^1 

220}  1 

228  i 

Merchants . 

100 

10,000,fH)0 

ri,6v8.C,:D 

5,4(XI,1KH) 

Ol 

Ol 

March,  June,  Sept.,  Dee. . . 

...1  '2011 

184* 

201  ' 

1893 

Metropolitan* . 

100 

2,000,000  ' 

1,(KK).()I);) 

1,2.70,000 

.  2A 

2J 

Jan.,  April,  julv,  Oct . 

...  200 

197 

2013 

197} 

^lolso'ns  . . . 

100 

5,0(XI,000  , 

4.rKXl,0fKt 

4,(XX).0'.H) 

‘2^* 

Jan.,  .•April.  Julv,  Oct . 

. .  211  1 

2033 

2125 

2  14 

..lontrea! . 

100 

16,000,000  ! 

15, <  95  270 

l(i.(HX),(KK) 

Oi 

•2.1 

.M:irch.  .lime,  .S  pt.,  Dee. . . 

270  1 

■23i')‘ 

211 

Nationale . . . 

100 

f),0fXl,(HH)  , 

2, Oi  HI. BOO 

1,400.(KH) 

■if 

u 

Feb.,  May,  Aug.,  Nov . 

....  125i  i 

1211 

124 

123} 

Northern  Crown* . 

UK) 

6,000.000  ' 

2.'2n7.,7(X) 

2.70,0,  X) 

.3 

3 

.lau.,  Julv . 

New  Brunswick . 

KH) 

1  .OOO.fKX) 

LtKHi.lHXl 

1, 790,(1, K! 

Ji 

3; 

Jati.,  April,  Julv,  (Act . 

...  2713 

262) 

Ot  0 

25.3’, 

Nov:t  Scotia . 

KKI 

5,000,(XXI 

4, 000 .BO) 

, .  7..7fH),(XX) 

‘■>5 

2.‘. 

Jan.,  .April,  Julv,  Oct . 

...:  '281  ; 

26'.) 

27S 

273" 

Ottawa . 

100 

5.(M)o,oo;i 

3..7!K),(KK) 

'  4,fHX),(XH) 

Ol 

0  3 

March,  June,  Sept.,  Dec... 

...,  210  1 

20s 

213 

207 

Provinciale* . 

IfK) 

2,(XX),(X)0 

1,(KX),(KX) 

.700, (HX) 

il 

1‘. 

Jan.,  .April.  Julv,  Oct . 

Quebec . 

100 

.5,0(H»,(i00 

2,.7lX),(XX) 

1  ,'2.70, 000 

li 

1] 

.March,  .lune,  Sept.,  Dec, . . 

...  1451- 

I'281  1 

140 

131 

liova! . 

IfH) 

]0,(XX)  090 

7,9.73  (1.70 

8.929,(05 

.3 

.3 

Jan.,  .April,  Julv,  Oct . 

. . .  242 

224  , 

•231 

22  ) 

Standard . 

50 

5.(XH),(HX) 

2.246.245 

2  84').215 

;; 

31 

Fob.,  Mav,  .Aug.,  Nov . 

...1  '221 

217'.  : 

236'  - 

Sterling* . 

100 

3,000,(HX) 

1,(H)2.11I 

.■•100,(H)',) 

n 

U 

1  el).,  Mav,  .Alls.,  Nov . 

Toronto . 

100 

10,000,000 

4.0711.420 

. ,  5,'i7  t20 

04 

Marcli,  June,  Sept.,  Dee.... 

...  2163 

291 

212 

205 

Union . 

100 

_ 

S.(XJO,000 

5,(.I0'J,iK!0 

2, KM, 610 

March,  Jime,  Sept.,  Dec _ 

. . .  154 

146 

171 

141) 

LoceI  Demand  for  Labor  is  Very 
Great — Activity  in  Induslrial 
Planning  for  St.  John  and 
Other  Centres  Continues  — 
Several  Pulp  and  Paper  Pro¬ 
jects — Crop  Weather  Poor. 

(By  a  Special  Correspondent.) 


INCORPORATION  NOTICE.  I  DIVIDEND  NOTICES. 

■|  the  Flrsy  I’ni't.  of  Chuptor  Tli  of  the  Keyisod  ,  Bank  of  Montreal 

,  stJMutus  ol  ('aiutda,  ICOG,  Unown  it-s  “  1  lu*  Com-  | 
iijiijips  Act,*  letters  puitMit  Jjjtvc*  l»f*'.'!i  issued  lui*  ’  is  hcroliy  piven  tlmt  n  Dlvidoiul  of 

der  the  Soul  of  the  Seoietury  of  State  of  (.■unada,  j  *  ,„.o  aiid  one-half  Ter  Cent,  upon  the  paid  tip 
i.earlag  date  the  ItnU  day  of  Ati.^Mist,  Ihl-,  In-  ;  Capital  Stock  of  this  Inslitntlon  has  been  de- 
'  coiicoiiitlna  I'harles  Jlazlitt  faliaii.  the  yoniigcr,  ■  dared  for  llie  three  iiiontlis  ending  ."1st  .fitly. 

I  arrlster-al  -law,  (Irb  l;  I'.tirroiiijbs  .Macl'alUiin.  aiid  that  the  same  will  be  iiayable  at  Its 

I  advocate.  .Mo-^tyn  Lewis  and  \\  illiain  Kdward  ,  itanklng  llotise  In  tills  City,  iiiicl  Its  Branc  hes, 
Brown,  aoc  oniitants,  and  .lames  Louis  Finlay,  ;  ,,,1  and  after  Tnesday.  tbe  Third  Da.v  of  Sep- 
stenosraiilier,  all  of  tlie  City  of  Montreal,  in  the  :  lonilier  next,  to  Sliareliohlors  of  reeorcl  of  31st 
I’rovlnce  of  IJaohec  fer  tile  lollowiujr  pitr-  j  July,  lhl2. 
poM's,  viz; — lai  To  carry  on  iho  hnsiiiess  of  ■  l!y  order  of  the  Board. 

inaniifactnreis  of  Itrl.  i;s.  tlirs.  pipes,  potter.y,  |  U,  y.  .MLBFDITII. 

^  e.iifliC'nccaie,  eliitia.  Ieir;i  cotta,  ce ra micwaic'of  ^ eiiera  1  ^la naffer 

all  hinds  aititic  al  stone  and  all  i.rodiiets  of  a  jj„,„rf,al.  3i;th  .Inly,  Ihlh’.  ‘  (ill 

liK-*  iKiturc.  niid  irt  ini|u>rt.  Imy.  srll  niid  other- 

i  111  ilio  >ame:  (ID  Ti.  inirchase.  lease  or  !  _ _  .  . .  ....... 

loiljorwix*  at(|uiio  jinv  tjujirrij's,  niiiU's,  ^ 


r^everai  I'uip  ana  I'aper  i^ro-  riu'fits  nr  niiiiiii;;-  l.-md.si.  and  any  int**r»'st  tlh*re|n, 
•  .  ^  .i  ta  I  oxploro.  work,  exercis**,  develop  {in<l  Him 

JCCtH V.rcp  VV  cathcr  Poor.  •  aceonni  Hm  s.-ime,  ami  to  .  rush.  win.  ffet. 

_  enarr.',  eah-ine.  rolima  mani|>n1ate.  iirejiare  fer 

/r>  .  e-  1  ,  s  ^  itiaiUci.  use,  Imy.  sell  and  deal  in  any  stone, 

(by  a  .Special  (  orrespondent.)  I  sand.  lime.  marl,  vlnile.  slate.  ,dav  ffravel  ami 

ST.  .loiix  X.B.  AtlCUPt  _ So  much  tdal.  rials  rc.|iilred  for  the  company's 

’  , '  '  ,  1  1  operaliciis;  (cV  To  iiianiifactnre.  purchase,  lease 

ill  iCiI  f.livino-  llic  latter  part  of  July  .and  or  olin-rwlsc'  a.-.inlre  ma.  hinery  and  any  and 


*  Not  listed. 
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rain  fei!  rlurino-  tlic  latter  part  of  July  and  or  o 
the  fir.st  half  of  ,\uf;'ust  that  a  frood  deal 
of  injiti'y  has  been  clone  to  the  crops  in  and 
New  Brun.swick.  Very  little  hay  was  cured 
in  fir.sL  cla.-s  condition,  a;,d  much  is  yet  inst.n 
to  be  iiarve.sted.  The  iiotato  crop  on  low 
lanci.s  was  iujured  a  yood  deal,  but  the  lan.c' 
aorcap-e  pl.'intcd  wa.s  lare cr  th:in  that  of 
la.st  year.  The  wcaliie;-  has  neon  much 
more  favor, c'ole  durins'  the  ’p.i.st  week,  and  : 
if  thi.s  coi.tinue.s  the  I'armcf.s  will  yet  reap  in  iy 
a  fair  return  for  tlieir  lab.or.'.,  thouph  not  fomi. 
netifiy  ;t.s  n;.ich  a.s  if  th  ;  .sea.son  had  been  ' 

;is  favorable  a.;  titat  of  i  year  au'o.  There  ,  ,  ,|'j 
ha.s  been  cxcc  llcmt  pa.- turape  throuphout  d,  .ti,-.; 
the  summer,  and  tiic  ciairymen  have  been  "<  -  •! 


i  favored 


or  olacrwlsc'  a.  iinir.'  nai.-hincry  and  any  and  | 
all  Miip.'ir.'it ijs  nnd  locds  accessary  or  r.scfnl  In  j 
emn  cii.iii  \ilih  the  business  of  llie  company 
and  to  sell,  lease  or  cdherwis-  dispose  of  tlic 
same;  ii'.i  po  proviile,  pnrcliase.  h''asp  or  other- 
"Ise  :ic.|nire.  .and  to  lonstrmt,  erect,  establish. 
Instal.  operate,  maintain  ami  laiiry  out  all 
ticie.^ai-y  ucric.s.  mihs.  leai't  ami  ei|ni|.menl  of 
cv.  ry  kind  n.'isssary  or  sttltalde  for  the  .  om- 
lan.c's  Im^lncss;  lei  To  a.i  as  m.-innfaeinrers' 
au'-nts  or  comnnssion  affmits  in  all  kinds  of  pro- 
dm  is  and  r::w  inateritils  ami  n  annfactiired  ar-  ^ 
ticlc-s.  ffoods.  c'are^.  im-r;  Inimlise  ancl  cicmmo-  | 
ditics  of  every  descrirtion.  maiinfactnred  or  dealt 
in  i  y  I  he  .■..nipar.y:  ifi  'I'o  make,  enter  into,  per¬ 
form.  carry  out.  snh'ef  ami  a'siffn  contracts  for 
tie  c.disi  met  bin.  ienipleti..n  ami  improvement 
e!  hnBilinffs  ami  strmitr'es  if  every  kind,  and 
I  '  tlial  er.il  .  a-.'ry  on  ihi'  'msine-s  of  eeneral 
a'e;'.s  in  sl'Ote  ami  hiil'.linff  malerlais  of  .very 
-  til'll,  and  to  piireiiase.  liolil  and  dispose  of 


The  Royal  Bank 
of  Canada 

DIVIDEND  NO.  100 


le'isp  or  otlipr  Notice  Is  lierphy  fflven  that  a  Dividend  of  Two 
rei  t  establish  Per  c  ent,  i  heiiiff  at  the  rale  of  Iwolve  per  pent, 

■iirv  out  all  P''''  annttn"  npi'n  the  pahl-np  eaplla!  stork  of 

i'll  meet  nf  'Ids  hank  has  l.imn  deelared  for  the  two  months 

r  r*  I  .  '..Ml-  emliiiff  hist  .Aiifftist  ne.';l.  and  will  he  (in.valde  at 

f. l  ank  ami  Its  liram  lies  on  ;ind  after  'I'ties- 
ni.-innii.i  i  III  s  jj,  shareholders 

kinds  of  pro-  ,,, 

iiufjuD]ro(l  ai  J  or«l«'r  of  tlin  F*oaril. 

and  f.>nnnn.  ,  y  ^  UKASE. 

[turf'd  or  dealt  (icnoral  Mnnapr^r 

■  into,  idt-  Montreal.  U.^k.  .Inly  Id.  IHI.’. 

I  (ontrarts  for  NtUi*— nninj;  to  tlu*  rh.aiicTf  in  tlio  fornilnatlon 
i!nprov»>nn.‘nt  of  ijii.  I  ti^oa!  yoar  I'rf'tn  dlsi  D^M.vmlo'r  to 

»-ry  kind,  and  rintli  Novoinl'or.  tlio  ahovo  dividend  has  liocn  do- 

•vs  »>f  trcnoral  .  aivti  i-t  nvo  nionfiis  MUly.  Sn]j<5o»in^*ht  divl- 
M'ials  of  *  vory  dfiids  will  ho  payalh'  »(nai'lor!y.  {\’2) 


iliat  extent.  There  will  he  a  ;  :i.-<inir'*<i  n-r  ri:,-  purpo 


faidy  Piimi  y^ld  of  annlc.s.  On  thev  whole,  Vm 

tiK  I'jUI  i  .uiJ-incT  ti-ipoCK'.  of  tllC  .tUtiLDg*  j  intivi*  or  oilnrwiso  t-ncaco  in  any  work  on  rail- 
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DIVIDEND  PER  CENT. 


LOAN  AND  TRUST 

Par 

Paul  Tp 

iast 

Last 

Pres't 

How  and  W 

*hea  Payable 

High 

Low 

High 

Low 

Canada  Landed  &  Nat.  Invc.-t  Co . 

100 

1.(0!  0)0 

815.900 

\ 

4 

J.an 

,  Julv 

171 

1.71 

K)7 

'.)'- 

Canada  Permanent  Mort.  Corporation, 

10 

O.IXKI.'HKI 

3. 750, IKK) 

•) 

0 

Jail 

,  .April 

Juiv 

(Oct .  . . 

176} 

1.70} 

•  1  I'll 

171 

Central  Canada  Loan  k  .Savings . 

100 

■  1, 7.70,1  KKl 

1,-75!,'.000 

2} 

2} 

Jan 

,  .April 

July, 

Get.  .  . 

197} 

197-4 

([olonial  Investment  Loan . 

10 

.  2.443,626 

10,1. (hKI 

-’J 

Jan 

,  Julv. 

70 

.80 

(iS 

Dominion  Savings  A:  Investment  Co... 

50 

961, .797 

10  i,(X") 

Jan 

,  Julv. 

724 

7s 

Great  West  Per.  Loan  Company . 

Hamilton  I’rovident  and  Loi.n  Soc... .  ' 

KHI 

1  99.7, .373 

.7(  2  570 

4} 

'n 

Jan 

.  Julv. 

1193 

1193 

1:;  1 

12.7 

KK) 

LKiO.OH) 

74o,ihi;i 

3 

3-1-1 

Jail. 

,  Julv 

1.33 

1:0 

l.'C, 

13! 

Huron  A-  Eric  Loan  A  Savings . | 

50 

2.ih,io,(h1''I 

2,0  10  (hH) 

21 -M 

2}  +  i 

;i 

J;,n 

,  Ai'i'ii 

Julv 

(Oct  .  .  ' 

203 

29  1 

205; 

2' 15} 

Imperial  Loan  A-  Investment . ' 

100 

TM.V.Vm 

loo.(KK) 

Jan. 

.  Julv. 

6') 

O) 

KK) 

48o,ihk) 

•3+} 

3-f-'. 

•Ian. 

Juiv 

IMS 

IMl 

1  10 

130 

London  and  Canadian  Loan  A  .Agency., 

50 

LOiHI.O.H) 

4-  O.UOO 

13 

Jan 

,  April 

Julv 

Oct  .  . 

120} 

107} 

130 

118} 

LoiKlon  Lo;in . 

50 

Ki.'l  8!7 

20).(Ki0 

J;in. 

iluiv. 

National  Trust . 1 

KKI 

1..7'Ki,oo;) 

!,3oi',ihi0 

J 

Ol 

Jail 

.  .\iin! 

Julv 

Oct  .  .  . 

201) 

2)1 

210 

2074 

Ontario  Loan  and  Delienture . 

50 

1,750, (Hill 

1,350, 000 

■> 

2 

Jan. 

.  Aiiri! 

.Julv 

Oct  .  .  . 

Ki5 

157 

K'i.7 

K)5 

Real  Estate  Loan  . 

4') 

-I'lV.Lu',) 

J34.0IX) 

,') 

■  Ian, 

Julv 

101 

973 

10.1 

07} 

Toronto  General  Trusts . . 

KK) 

l.(KH,'.OlO 

700,000 

2J 

Jan. 

,  .April 

Julv, 

O.'t.  .. 

I8.1 

171 

203} 

i:s 

Toronto  Mortgag"  . 

.70 

724, .'.."/I 

410,0!)'! 

?3 

Ii 

Jan 

.  ,\prii 

•lulv. 

Oct  .  .  . 

1  10 

12!  13 

IMs; 

1 52 

Toronto  Saving.s  and  Loan . 

100 

1,(K)I),(KI0 

■  ■■  7(X'.i;'l'J. 

Jan 

April 

Jl.lv, 

Oil  .  . 

I'.F)  i 

IN'.I 

Union  'Trust  Co . 

1 .000,(X)0 

750  IX Hi 

J;in 

.\pril 

.lulv. 

Oct  .  . 

175  ■ 

170 

ISO 

bSO 

,1 

p.ivmrni  tiierei, 
oil  er  see',,  Hies 
smli  eotiliaeis  i 
other  pM'l  eriy 


population  nhoulcl  lie  fairly  well  up  to  the  i  rornls.  Inidc-es.  in'ers, 
uverape.  '  jeihei-  evorks  ,,f  .  vm  y 

I  eeive  any  .  oniraets  oi 

N.'iTrR.'vL  (iAS  SEPPEV.  |  1 1  <  rer.n-  m  rel.-aini.'  t 

■  e-  T  ■  :  Pi'tneni  thereior  eis 

The  impovlance  nl  .=c.’'iti inff  fc’.'  hr.  Jonn  ,  otter  see',,Hies  ef  an 
a  Pitpiily  of  natural  p'ti.-'.  lor  heat,  liyht  sn.h  ocmi tacts  may  h 
and  pciwc;',  i.c  licintr  i.re'ed  in  the  rii'i.s;;.  "'Imr  piejeiiy  .T  anj 
.Moncton  .and  llill.sboro  Ik-.vc’  it,  and  tin  .Vm-  '•'[•.'.'’‘.'mi 

h.er.st  (N.S.I  paper  .-aiy?  they  expect  to  have:  c.r;;,  nia'naa...  .arry 
!  the  ca.s  pined  to  that  t.iwn  before  winter  iiei  er  oihei  u isc.  m  .|n 
!  Fct.s  in.  Over  five  biinclrLcl  iMonclon  ho'cise-  '  "r  oikeridse  di'i 

I  holder.s  c-itiier  have  ihe  .I'a.s  in.stalicd  or  arc*  i'!i'I|V,ri,,.r'  •ir'.'i'*ki.Br'ff- 
I  pre.-.'inc'  lip.  rompany  to  lia.iren  the  in-  tr.'.iied '  I'c  'I'l.e  c  oni. an 
'  .s'allation,  iu-.d  it  if-  yivintr  the  '’•|•eaIc■^t  ■  \\;,t,.r  uharv 

I  sati.-i'action,  a;  much  lower  co.st  tli;to  ha.s  heii....s,  ;ne  ooiks 
j  been  paici  f  ir  anilicitil  It  is  |iointed  o'.it  '"n'en'eme^  oni.-ii  im 
I  mat  in  tm  V  e.-d  natural  ;',a.c  i.s  pined  a  ;  ,,,,,,,,0,  ,,,,,0 


>.  do.  ks,  f..nndathins  and 
•  kind  ami  to  take  or  re- 
r  assiffnmc'nls  of  lonira. 's 
tlieieto.  ami  to  rp.'-eive  in 


eisli  or  Sim  k  or  h.'n.ls  or 
f  :iiiv  corporation  vlth  wliieh 
ly  hi.  inmie.  and  any  and  all 


mat  in  toe 
distance  tw 
Alb.ert  web 
Bnrinjr  te 
near  S'ur.-.t. 
tiiuithor  t  I 
sniirce  of  si 
In  (.[uc 


trolh’.l  lie 
\\  ati'f  I  01; 
hon, .•  , 

•  'Un  fiiiciD  ( 
ly  or  iiidir 
»•>!.  and  iti 


,s  ; 

St.  .lohll 


.mmI  orliPiwist-'  <li.«spo<>o  <f  or  dual  wiih 
I  i; »  'To  fonstrthi.  maintain,  improve, 
iiair-'.  tarry  oni.  pnrtl!.'i«'0.  lfa>e.  ton 
!>ciwi,<e  ai'inlro  and  tt>  Indtl.  n<o.  m-D. 
il.fTwi.-o  »li-po>o  of  any  lauds,  works. 

au>  rt..:tN.  ways  and  liamwavs;. 
aii  i  ‘iddm-  o!i  land  owm  d  « on 
I  Ilf  (•■'iVi'  Div  anti  rt  .sfrvt)i!  s. 

M  wharves.  nianuta<  forles.  ware 

•  ■  ;rn'  w«*rU>.  h  st"r''>  and  rtf  her 

r-  wTii-li  ii'ay  s'‘i‘in  lah-niatcil  liin'ct 
r»*^tV  It*  ad\anff  the  toiupany’s  inter 
"  t'lMip  maintain  ami  fporaio  i»v  eh'f- 


ori-  rra7;  Thc  Merchants  Bank 

liatlons  and 

c!f 'romLws :  of  Canada 

o  yQoowo  tn 

•>*  *  QI  ARTKREV  nninFND. 

vlth  wliieh 

any  and  all  Noti.  e  is  herehy  ffiven  lhat  a  dividend  of  TWe 
ever,  ami  to  M  >  1 1  \  i:  ll.\  I.F  per  cent,  for  the  1  nrrent  i|Uiii 
or  dc’itl  villi  t.-r,  heiiiff  at  the  rate  of  TF\  jier  ec-nf.  per  an 
lin.  impiove.  niini.  upon  the  I'ald-np  I'aiiilal  Sto.k  of  this  In 
,  h-ase.  1  on  sliliithin.  has  lii.eii  declared,  and  flint  the  sin,..' 
M.  use.  sell.  pi'Mihle  at  its  Itankini.'  House  in  tl 

mils  works.  city  and  at  its  Br-anelies.  on  and  after  the  .•{-.i 
IliiniHays.  "f  Seiitemher  ne.\l.  to  Shanliohlrrs  .f 

aed  .If  eon  '  ''eeoid  at  llie  I  lose  ot  husinc.ss  on  the  l.'ith  cl.)-, 

mlesi*"'waie'  '  '"f  board. 

>  ami  other  | 

Intftl  (lirect  ]  Montreal,  ‘Jtdli  .Tiily.  U.'lLV  *  "  *  '(YlT 


■  her  in  «  h  'iiii-a 


power  all 
>vlil(lt  the 


to  St.  .lohll.  works  heloiiLfln;^"  to  tlio  (Oiin-any  tir  in  >vlil(lt  the 

aro  licihG’  made  nf  one  point  *  "inhiohy  max  !>*■  inhr.  sto<l  ami  to  oomrihuie 
.  ,  .  •  ,  ,  .  1  M'*  Mtl'sidi/o  or  oikliv.i-o  assist  or  take  pait  in 

c'.)  loeaH?  a  eoa.  scam,  and  aT  ,  ..Ji'^irm  Don.  iiui  i'inoment.  maintename. 

.ocr.ie  the  bed.'  wlii  'li  art*  tiio  wtHKinu.  nmn.i;.  im  m .  «;irr.vinc  out  or  »  ontrol 


“SKYSCRAPER ’’  NOT 

A  BAD  IN  VESTMENT. 

Expert  Comes  to  the  Dcfen.^e  of  New 
)  ork’s  Tall  BuildinRs  and  Explains 
Their  [Merits. 


NEW  INVESTMENTS 

(  OMPANY’S  PROGRESS. 


RAILWAY  EARNINGS 

SHOW  FINE  INCREASE. 


yniifce  of  .stiritiF;-  ''iim  whicii  .s;ilt  is  mude.  ;iii.'reof; 

In  (hit  cmuit  v  file  extent  ni’  vn iuahit:'  '  1"' ''e  any  p.n eni -.  ff :am s,  ie-eiisi's.  h  as,  s.  eon- 

c'uv  dc'p'isit-i  i'  heine’  invc^ti^''tited  .X'l  |''■•'sl..ns  .uol  ll.  -  .d,...  .oaleiiinff  an\  e\.uisl\e 
C  .oc  11.  1.  IILI.I..,  Iiic  c .  .I,_.iic  11.  .V  I  ,1011  e.\.  ;;is'ce  i.r  liiiili.'.l  rifflil  to  m  e,  er  any 

the.se  .S'ceiis  ;irt'  lieiiur  luken  in  tlie  interest  ,  i„r,,nii:iti..!i  as  to  any  inventi.m 

nf  onl.sicle  c.'il'ii'ttii.si.s.  .Mof’trcM!  men  are  1  c,  lir  h  may  S. .  ai  ..Ipal.l,.  ef  heiiiff  nsi  d  I'oranyef 

intere.s'cd  in  the  f.i;il.  and  tihso  in  a  copper  j'lw  pnrpo..es  of  . .  er  the  a.'.|iiisliieii 

mine  which  i.-;  Ifeiiip:  examined  bv  :in  expert;  I  "‘"'d'  n.a.c-  s'lin  .aleaiai,,!  t.i  hineiu  hik 
1  ■  1  >  •  1  1  '  i  '  ,.nipan.\ .  aiel  L.  iis...  e.ver.  i.se,  .lev  ■!  ip  ..f  ffi:  nt 

j  aud  rjiiUiJ>.i  ca)>itai  i.>  beiiiiid  liio  cla^v  and  ,  in  r>  >pe*  t  of,  or  otIl^■rw^^.'  turn  to  a*' 

j  .'‘alt  }tri>pi).- ition.'h  •  <'011111  tlu-  pi-opony.  |•i;rIlt^.  inionst  or  inftnina- 

...  ,,  X-  .  I  i'd'ii  a..|iiir.d:  i.ii  .X,,|  wit  hsi  amliliff  the  pre- 

**•  U  *•  I  .'ll  A  .V  I  i\i>ions  <d‘  .•'tttioli  -I  I  of  tin*  >;iiii  All.  to  stlh- 

T..  _  -.t  IT  _ i-'  i  iiu'  lo|\  jiui.  liaf-o  or  oiliciw  .?*'*  a*  tiniro  llm 

In  nn  lutr  \k\\  with  ITmi.  ^  \.  il.L.ni  homU.  d<  in  Itlnri‘>  or  M  t-uriiios  <'f  any 

i  a.CT^iCy  in  Alinitronl  lad  l"Ptr  air.ce,  Air.  |  niiirr  •tunp.-my  »>r  1  irporailon.  ami  to  pay  lor  iho 

Siidtliei'iD  eliaijinan  of  the  (Jran<!  'I'runk  samo  in  ia>h  oi-  in  -iiari'>.  httmls.  d.d'outuro.s  or 
i’avilic  itoard,  and  Mr.  ( 'iiair.br  rliti,  pre.^i-  ' >«''>D-ii  i.-s  i‘i  iin.s  toinpany.  ami  to  imi.i. 
clem  of  llte  enmimny.  stat.ai  tha,  the  c'ont-  i;l'  .''r.!  nrh h'^ 

pmiy  would  at  ;in  eai-iV  date  lieyin  work  il„.  . . p,  all  lim 

on  their  terminals  ;it  St.  John;  tind  that  nfflns  ami  p.iw.rs  ..f  ..cMnrslitii  lliereef.  in 

they  favored  havinp,'  their  line'  connect  with  ■ 'ml.nff  il...  \.,tin..  p..\\ers  ilmreei.  :iml  t..  ffiiar 
the-  St.  John  X'ililev  iBlilwav  now  imdc  i  ant..-  pa.vmeni  ..l  lim  I.rim  U.al  of  ..r  divnlt  nils 
,  .  1  •  I  .  e  .1  ■  .  'ami  inli.|i''t  eii  llii-  sliar.s.  b.'inls.  deb.  iiliin.s  or 

CM!.,  inicmni,  .so  that  freight  for  this  t.ort  i,  i,.s  ..r  any  ...nipany  or  .•..rimrati.'ii 

1  I'll.l  e  i:!ic‘  direct,  ini-lc.ad  ol  tuound  by  |  eon  nhi.  n  llm  I.oiiiiaii.c  inay  liave  hnsiiiess  iv- 

v,;iv  of  .Moncl.on.  i  l.-.i  1..||-.  ami  1..  pi'..me|c.  any  eoniiiany  or  <  er- 

riie  enntr.'ict  lia.s  been  awardee]  bv  the  p  latmn  'vOli  wlii.li  Ih..  I.. nipany  may  have 

Alaritime  (^'ar  Vo.,  i.td.,  for  1  he  et  c'cl  i,.n  of  i 

an  automobile  1ac'tor\'  thiee  miles  from  St.  H.i,-  ...mi'any  ..r  .-aiivinff  ..n  .my  i.nsiness  .aiia- 

John,  on  the  line  of  the  Inlorcoloni.al  Rail-  hi''  ..i  h.inb  .•arii.'.l  ..n  s..  as  ilir.'.-ily  or  In 

wav.  There  will  be  three  larffe  eonevetc'  dne.  il.i  i,.  a  n.iii  t  his  .cnipany ;  iki  T..  .onsoll. 

huildimr.s,  coveiinK  nmirlv  two  acr.'.s  ancl  'iai.-  ..r  amalffan.aie  uitl.  .  n.,;  ..iher  e.inipan.v  ..r 
,,  .  ,  ,  .  1  1  .1  e  ,■  ,  ...1  pel .0 tell  liaviiiff  ohji'its  similar  In  whole  er 

they  are  to  lie  ..'omph.-ted  I  v  the  fir.si  of  'i,.,,,  ,,,  ,|,i^  any.  and  t.i  .■nier 

next  Echruary.  l.v  [March  l:-l  the  company  |  jm..  .-my  airaiiff.ineni  for  sliariiiff  preHis,  union 
exiicct  to  have  the  facl  irv  in  onei'ation.  1  "i  iiueresi,  ,  .>  i.|.ei alien,  .joim  miieinnre.  re.  l- 

A  new  parao.'  is  to  be  erec'-tnl  in  the  city,  '""^'1  . . .  o,-  ..iherwiM.,  wiili  any  p-r 

1  I  c'/'t  tick  p  t  1  'll  I  '•ttn  *'1*  t'ttniitJiiD  t.'iiiNititjr  tui  At  )‘ti^.i!_i(l  in 
on  a  corner,  lot  SO  x  Km  fc'ct,  and  will  lie  |  ..uffaffe  in  anv  hnsim-ss  or 

bar, (rely  lltlilt  of  cnncietc.  and  .U'lfis.s,  I  ,|..|||.,;i.  lj,,,i  wiii.  h  lim  .  cniipany  is  aiillmriz.d  |o 
witii  stora.e'o  caiiacity  for  Id.'i  cars  or  iii'ire.  .  i.eam'  in  m-  .any  on.  or  .apal.!..  of  heinff  eon- 

ilmi.'.l  so  as  ilii-.'illv  or  imllr..illv  to  h.-nellt 

NEW  IKi'i  Hi.  1*1.  'vN.  I  till-  «njiip;in>.  nml  to  l»*mi  inoin  y  ia.  ,k;mir:ii»ii'«'* 

..11.  11.,  ■  ili.e  ...ntra.i's  ol.  or  ol  li.rwisi.  assist  any  smli 

1.  I..  [Moili-.-C^.  O.  [Monlie.li,  littcK  \lsit-  |  |,,.i-..in.  e.impan.v  or  .orp.irai ion.  ami  to  take  or 


In  an  inteview  with 
I’n,crs'lcv  in  .M.mtreal  not 


William 
;ce.  .Mr. 


That  “  .sky.xerapers  *’  pay  big  returns  on  ■  Highly  satisfactory  renort.s  were  n 
the  money  invested  in  them  is  the  opinion  Hic  lir.st  annual  met  ling  of  the  I 
of  a  New  York  expert,  quoted  by  the  |  ^  (Icncral  Inve-stmcnt  C.i 


Fine  PrnHls  Show.,  by'  Briiiish-ranadian  ('anadian  Northern  Leads  in  Last  Week's  j  SnotheV.s,  elm, nmm  of  the  (Iran.!  Trunk 
&  Loncra!  Invostmcnt  for  Eirsl  Advance,  \M(h  Twenty-Dne  I’cr  Cent.  i’acilie  ii.Ktrd,  and  [Mr.  t  immbtrlin.  presi- 

Vear’s  Work.  Increase.  I  clem  of  (lie  cn’iiiiimy,  st;itt  ii  that  the  com- 

-  -  I  pany  would  :tt  ;in  early  date  begin  work 

Highly  satisfactory  renort.s  were  made  at  Railway  earning.s  show  the  usual  satis-  !  ""  their  terminals  ;it  St.  John;  tind  that 
the  lir.st  annual  met  ling  of  the  Briti-  h-  |  fartory  increase,  and.  like  last  wcek'.s  re-  i  ' iheir  line'  connect  with 


*  a  New  York  expert,  quoted  by  the  |  Canadian  &  Ccncral  Inve.stmcnt  ('.nnpany,  |  turns,  Canadian  Noi-thern  Ic  ttls  m  the  pro-  j  i’nic'cYt'f^so 'tb"l  fn'd'’ht'\o  ^  riiis*' tm^^^ 
Evening  Post,’  in  reply  to  an  argument  ;  jn  l.ondon  last  week.  The  raiiital  ;  poiticm  of  gain  with  an  increase  of  21 . 28,  Lid, 1  e  ofie '  direct,  instc.tul  of  tiround  by 


that  tall  huilding.s  do  not  pay.  lie  .says: 

•*  Any  office  building  manager  will  ad¬ 
mit  a  twenty-.story  building  of  say  10,000 
.square  feet  (lot  100  x  100)  can  be  more 
economically  admiiiittercd  than  one  of  half 
of  the  size,  and  for  I'ea.sons  so  apparent 
that  it  is  hardly  necessary  to  enumerate. 


is  £207,02,")  out  of  £7)00, OOO  authorized,  and  :  a;;  against  18, ,8.1  for  the  Canadian  Pacific  !  '’'uv'  of  .Moncl.on.  ji 

a:s  the  directors  were  agreed  tlmt  a  much  Railway  and  10.11  for  the  (irand  Trunk  I  contract  lia.s  lieen  awarded  liy  the  i 

larger  amount  could  be  prolitahlv  used  with  Svvtem.  A  aritime  Car  Co.  i.td  for  the-  et.'ction  ot  i ; 

^  '  •  ,  ,  j  tin  automobile  factorv  thiee  miles  from  St.  , 

no*  increa.^e  in  the  expenses  it  is  iikeiy  that  Ihe  figures  for  the  third  week  in  .'\ugust  John,  on  the  line  of 'tfi,.  Intercolonial  Rail-  i 


a  further  issue  will  li.-'  ihade  .'Shortly.  Pro-  I  and  from  July  Lsl  are  as  follows: 


fits  for  the  year  were  £8,827.  though  this 


“The  only  way  to  earn' a  fair  return  on  I  -'um  does  not  sh.iw  the  re.a!  gain  from  the 


land  worth  from,  let  us  say,  .'JlOO  to  .8000 
per  square  foot,  is  to  built!  upwards.  It  is 


operations,  as  large  additional  profit:- 


C.P.R.  KARMNC.S. 

From  .August  Mth  to  -Augti.-t  21st  and 
from  July  l.-t  to  date: — 


impossible  to  obtain  sufficient  rental  from  ,  cash  and  are  thercfctrc 
the  ground,  or  even  from  two  or  three  |  thousand  pounds  sterlin: 

...  _  .1..,  _ '  Tirolimin.orv'  pvnpi)c.oc;  ;in 


ready  assured  have  not  been  realized  in  K'ld  ..." . 82/i:»l,000  $1 2,7 ] 8,000 


s  sterling  was  written  off 


upper  floors,  to  carry  the  enterprise.  ;  prclimtimry  expenses  and  the  rest  carried  Increase  . 

"The  comparative  cost  of  building  and  forward;  an  interim  dividend  is  expected  p. 

operating  is  all  in  favor  of  adding  to  the  :  m  .September.  .Mr.  Henry  h-  Alytton.  the  i  a.n dia.n  .NtHf 

number  of  stories,  to  at  least  twenty,  or,  I  managing  director  in  Canada,  was  ))i  csent  J- or  week  ending 

in  some  instances,  even  more.  From- 20  to  i  at  the  meeting.  Ford  Dc.iborough  and  -Air.  July  1st  to  date:— 

SoLtory  buildings  represent  the  best  in-  An.sell  resigned  from  the  baanl  and  were  1212  . 

vestment  '  replaced  by.  II.  I*.  ( hamen  (of  (jcorjro  11)11  . 

“The  office  building  of  thirty  years  ago.  Kitchen.  &  Co. »  and  T.  Cilbert  Scott  (pari- 
tvKV)  i(-«  bpavv  earrvintr  walls,  thus  restrict-  ncr  m  Laing  &  Ci-uick.''hnnk),  while  11.  Increase  . 


Increase  .  .8427, 020  .$2,(!8.'!,000 

CANADIAN  NORTHERN  K  ARMNC.S. 
For  week  ending  August  21st  and  from 


i.  ;i>,  s.  i-pii  j  notice  is  hereby  given  that  a  Dividend 
'I'tM'.Lr'Xv  ‘  ‘"’f*  Quarter  Per  Cent.  (2U''7), 

ly  iiiM'iiti.'ii  j  equal  to  Nine  Per  Cent.  (O'":  )  ])er  annum 
.''„''i'iisiH,'.iI  Paid-up  Capital  of  this  Bank,  has 

I.  1  III. lit  till;  been  deelared  for  tile  quarter  ending  21st 

i’l'ini' tp‘  ;,?'  August  next,  and  .same  shall  be  payable 
pr  infiiiiiiii-  at  the  Head  Office  of  this  Bttnk,  or  at  its 
!!!  'I'r.'  sill.’-  on  and  after  the  First  day  of 

II.  linin'  till'  Septenilicr,  to  the  Shareholders  on  record 

'pnyn.rH.'l  2CNt. 

.|■l■lltn^(■s  or  By  order  of  the  Boaid, 

F.  G.  LEDITC, 

’'til'  Alanager. 

liicnnf.  in  Montreal,  July  21th,  1212. 


CROWN-RESERVE  MINING 
COMPANY,  Limited 


■s: —  way.  There  will  be  three  large  conei'ett' 

liuildimr.'-,  coveiing  ncttrly  two  acre.s  and 
they  are  to  be  ‘.'omiih.'ti-d  bv  the  fir.si  of 
21st  and  next  Fchi-uary.  Rv  Alarch  K-l  the  company 
exiicct  to  h;ive  the  facliry  in  onei'ation. 
12,718,022  garage  is  to  be  erectid  in  the  city, 

Ki.ii.'!. 1,222  (.ornor.  lot  82  x  I22  feet,  and  will  lie 

h'ti'.gely  Iniili  of  cnncirte  and  glas.s, 
.82,(i82,202  witii  st.ii'a,ge  caiiacity  foi'  12."i  cat's  or  ni'ire. 
iMNG.S.  M;\V  hotel  I*L  'vN. 


DIVTDLNU  No. 


.82,211,722 

2,12.0,222 


With  its  heavy  carrying  walls,  thus  re.striet-  nor  m  Lamg  &  e  ruick.sfiank),  tviiiie  1. 
ino'  net  space,  was  rarely  over  five  stories  Alead  Taylor,  formerly  secretary,  wa.s  add¬ 
in  height,  and  the  store  "floor  was  expected  directorate. 

to  eain  the  revenue  sufficient  to  pay  the  i  -AJi'-  Charles  I*.  Johnston,  cnairman  and 
expense  of  carrying  and  operation,  leav-  |  managing  chrector  m  London,  said  m  nis 
ing  a  comparativelv"  small  return  from  the  I  report:  "  A\  e  artt  assi.sting  m  the  devclop- 
upper  floors.  The  modern  elevator  has  ment  of  the  land  througn  our  moitgages, 
changed  all  this,  until  today  the  upper  1  and  we  hope  to  assist  in  the  development 
floor-s  are  the  most  sought  after,  as  being  i  of  the  industiie.s  through  such  i.ssues  s 
more  quiet  and  affording  a  maximum  of  1  the  Winnipeg  Paint  &  t.Ia.ss  Company,  c 


I  T.  L.  A!orii-.'cy.  of  Alonti'eal,  lately  vi^it-  ; 

8''"o  222  8V|n]  -op  i  od  .81.  John  v'ith  an  ;ircl'.it('ct  and  the  com-  !  ..iij-.niise  :l.•.|lli'l■ 

'k’/i- -no  ’  o’ oir’.'o  I  phtn.s  for  a  rniilion-dolhir  hotel  on  I  .^lo  ii  '  eiiii'iiiiy  •' 

’  la  Itirge  block  opjiosite  the  ( 'ustnni;-;  Hoii.<e,  . . .  i'*' 

cc-TiTo  ,7,  !  extending  from  Prince  William  to  Canter-  r"'',"'"'' '  o'i,  .'.r 'I 

'  ’  bui'v  .■■ti'cet.  Ihe  pi:in.-i  pi'ovide  for  a  .six-  1, ,,|. 

1  RA'.  I[ARMN(..8.  .storey  sti'uctui'e,  1  fo  x  122  feet,  with  I'oof  .M.i.i.-e  ninl  eiij 

Augu.st  21.-t  and  from  and  all  modern  a  ■ce.-:sorie.s.  Air.  ii.'.ii:-  "i'  ti...  i" 

!  Alorn-sey  w.'uld  like  to  see  has  proicrt  I'liiO' -  ' "..oi 
1,OD7;^04  S7  0;7,:;G7  .-ha})C  ro  \mA  (.‘Xrav.'.tifin  work  coubi  -imaI  \\i:i, 

’022’()77  '7.’227!i2!  !  begun  thi.s  fall,  and  the  hotel  be  com-  ..'i- ..njoyi  2  1 

’ _  _ _  pletcil  in  the  early  ;qirin,g  of  Ktll.  ,  i.uiiniiiy  er  ■  eii, 

$102,717  .82.72,222  I  1>CLP  AND  I’APER  PLANS-  !;,'\,':ar'ie''u.i'n‘« 


Increase  .  $2.').  120  .$.77(),122 

GRAND  TRFNK  RY.  I[ARMN(..8. 

For  week  ending  .August  21.-1  and  from 
Julv  1st  to  date: — 

1012  .  1,227,204  .$7,017. ::27 

1011  .  092,277  7,207.12! 

$102,717  $2.70, 2')2 


e|Ml;{|ieli.  .ieilll  lei  \  elll  II  re.  leei  .\'<  I'l'K’lt  i.s  llereliy  ffiven  t.'lill  a  inontlily 

III  er  el  lier\vi-e.  witii  iiiiy  p'-r  iliviileiul  ef  g  |ier  rent,,  fer  ili,.  meiiiii  of  .Viiffti.st 
\  I  ll  IT.)  illff  ell  er  ellff':ll.'eil  ill  ,.r  j,||j  i,,,,,,,,,  ,,,  ..  fer  tile  S.Tllle 

ell  er  ellffllffe  ill  llliv  llll-lie--'i  er  .  ,  ,  .  '  •  ‘ 

1.  Hie  eeiiipiiiiy  is  Iiiiii.erize.l  In  iii.'ikiiiff  a  l.-lal  paymei.i  ef  per  ei'iit., 

riy  ell.  er  eap.ilge  ef  lieillff  cl.ll-  lllls  lieell  ilee|;ireil  .■lllll  will  lie  p.'iyallle  On  tilt; 

lire.ily  er  iiellreelly  te  l.eiiellt  ],;iii  .Septeiiii.er.  I'.ip.'.  to  sliarelioliUr.s  ef  record 

. . !“■  .8"ar:il.|e,'  , 

I.  or  oilerwisi'  iissi-l  any  sieli 

r  er  eei’periii ieii.  and  te  take  or  liansler  Imoks  Mill  not  tie  ejosed. 
re  sliares  and  seeiirilies  of  ;in.v  Dividend  elieiines  Mill  l,e  mailed  op  tlic  Ittli 
,r  ,  orperatieii.  and  ie  .-eii.  Iiold.  Sepi.'inlier  liy  Hie  Transfer  .tL-eiils.  •'Tlic  Ci-own- 

i'neip;:;  nnd'fidetL-H'or'oHoo'wls'  ''on., .any."  and  sliarei.olders  are  requested 

dispiis"  of  Hie  same;  H)  'I'o  liiir  («'  advise  Hiem  ef  imy  eliaiiff'e  ef  addri'.ss. 

At lifFwisc  ;ic«|iiii'A  ;iinl  it>  lt.\  Anior  of  Hie  Uoard, 

joy  i!j  ils  (AMI  Iinnie  or  in  tin* 

i  'sitii';,  lii'iiis.  (  Anip.iiiy  (tr  citm-  JAMIl.  (  tM>I  KK, 

(  T  icfciTcd  to.  ii  licieniiiA  fliil.v  Secrt'tary  Treasurer. 

Ai’  aiiv  ot  iJi*  pi'-iMiiy.  lian-  MAiifreal.  Anpast  IJ.  1911*.  tl2» 


more  quiet  and  affording  a  maximum  oi  i  vwimipcK  ^  cin  l  cv  ux  - 

in  QUEBEC  INCORPOR.4TIOXS. ' 

York  was  the  ‘Tower  building.  No.  52  I  for  manv  years,  which  had  been  uniformly  - 

Broadway,  which  was  not  a  commercial  successful  m  its  operations,  the  director.-  ,  Jhe  following  new  companie.s  are 
success  by  reason  of  its  restricted  area.  ;  and  manager.s  of  'tvhich  I  learned  when  I  ported  in  the  Official  Gazette  of  ()ueli 
Had  this  "building  a  ground  area  sufficient  was  in  W  innipeg  bore  a  very  high  cnar-  Rellerive  Garage  &  Auto  Company,  Ei 
to  offer  convenient  space  for  the  use  of  I  acter,  and  which  was  s-i  extending  its  ited,  Alontretil.  $02,000;  Compagnie  A 
lartrer  corporations,  the  result  would  have  |  bu.sine.ss  that  it  required  more  capital,  tionale  do  TE-t  Limitec,  Alontreal,  .$100,0 


There  are  four  difTerent  P'Jlp  mill  pro- 


was  a  Company  which  had  been  establi.-hed 
for  manv  years,  which  had  been  uniformly 
successful  in  its  operations,  the  director.- 


con.'idc!  ation 


The  following  new  companie.s  are  ir- 


and  manager.s  of  which  I  learned  when  I  ported  in  the  Official  Gazette  of  (‘Taebe  : 
was  in  W  innip'eg  bore  a  very  high  char-  Rellerive  Garage  &  Auto  Company,  Eim- 


Brun.-wick  ;il  tlio  presdil  time,  and  two  i 
if  not  three  of  them  iin.lude  |i:iper  milL.  " 
Ore  i.s  at  St.  .John,  otic  at  Grand  Eali.-,  one  ' 


lit  Iii’l'M  i-i‘  :ii  i|iiif''  sliiii'i'-  iiii'l  -I'l  iiril  ics  of  ;m.v 
.-i;.  li  111111,11111.)  Ill'  I  oi  |iiiriiHiiii,  iiml  III  .-l•!l.  liolil. 

. . I'l'  I'-ii'-  till'  soil',  will  or  )viHioiit 

ffiiiii'iiiiti '■  of  ,11  iiii':,i:il  mill  iiili'i'i':-i .  or  oiliorwiso 
r.i  il';ii  Mill,  or  ili-|io-i'  of  Hio  smiic ;  H)  'I'o  liiir 
I-:.;;-!',  loll-.'  or  oHiorwisi'  .■iiiinirc  mol  to  iiolil, 
l■M•l.■;.-^■  mol  oiijoy  in  ils  own  mime  or  in  Ilio 
n.in:i'  of  ill!'  pi  I'oiis.  lirms.  i  iini|i.iny  or  voiii- 
limio  -  lioi'oiii.'ilior  1  .•foiri  il  to.  if  lioicnnio  (Inly 
m'lHioiizi-il.  nil  of  niiy  of  ili'  iirojni-iy.  Irnn- 
I  l.i-i's,  ffooil  wBI,  ri^lits.  ,0)11  i.s  mol  in  iviioffos 
In  ol  or  oiijo.vi  ll  ll.)  mi.v  iii  rson  or  luni  or  li.v  any 
ii.miiniiy  or  loiiiiianios  iiiiiyiiiff  on  ol'  toriioil 
ini  I '111' I'.’ inn  on  mi.v  liii-iin.-ss  similar  in  wlioic  or 
in  iini't  to  Hull  wliirli  lliis  com,iau.v'  is  antliorlz'd 
111  vmry  on.  moi  to  iniy  lor  .sm-ti  iiroiicriy.  fran-  I 

rills,  s.  "ffooil  will,  riffliis,  iioufi's  ami  iiriviloffc.H  j 

wloiily  or  imitly  in  viisli  or  wliolly  or  inirtly  in  ; 
i  ni'l  11,1  sl.nros  of  tlio  i  iiniimny,  or  oHicfwisc.  I 
aiiil  lo  iiioloitnko  tlio  liiiliiiilios  of  any  snoli  por-  \ 
son.  til  111  or  ooniiimi.) .  mol  to  .  xorciso  tlie  riffUlK.  i 


larger  corporations,  the  result  would  have  |  bu.s)ne.ss  that  it  required  more  capital,  tionale  do  I’E-'t  Limitec,  Alontreal,  $100.2im,  |  i-iver,  and  on  the  latter,  at  Alilierton. 
been  different.  It  was  but  the  beginning  ;  this  capital  we  provided  by  means  of  a  fo,-  real  estate  business;  Compagnie  Indr  |  is  al.so  a  small  taper  mil!.  I’ulpwood 
of  a  change  in  con.struction,  which  has  I  preference  issue,  vhe-  %vho.c  of  which  ha.s  trielle  de  I.vster  Limitee,  Lyster,  $'22,2(i'  •  ;  longer  be  exported  from  the  (. 

added  millions  to  the  asses.sed  valuation  |  been  taken  up.  The  isrue  is  covered  twice  pm-,-  Miiio  Dies  Incorporee,  .Saint  Laure:  '.  Lands  of  New  I’l.'-un.-nwick,  and  the  pn 

of  New  York,  and  given  to  the  tenants  lover  as  to  capital  by  inc  as.sets,  and  t.te  7  .82.7,020;  La  Compagnie  d’lmnjeubies  tion  which  cam.e  into  cticct  .•A.iig'u.st 

comforts  and  conveniences  which  have  i  per  cent,  minimuni  div:Gcnd  i.s  covered  ap-  chambly  Rasiti,  Alontreal,  $2O.0(jO.  i.s  e.xpected  to  'timulate  t'  •  i-uip  ard  i 

transformed  the  method  of  doing  business,  proximately  SIX  times  over  by  the  profip, _ industry. 

“  AVithout  the  skyscraper  New  A'ork  |  whjl-'t  the  rcs'ult  o.  tne  provision  of  the  pYNADI  W  R  AILAV  VA'  GOifE  AVROM  Building  permits  issued  in  St.  Jol 
would  not  have  advanced  in  power  and  additional  capital  has  Imcn  that  tne  bu.-i-  k.'vil».\i  oujl  URGM  showed  an  increase  of  .'2.0  per 

wealth  as  it  has.  By  way  of  contrast  to  ness  of  the  company  ha.,  been  increa.-cd  Bankruptcy  proceedings  ajk  under  w  '  •  j  over  Julv  of  la.st  vear.  T’le  total 

the  Tower  building,  notice  the  nearby  by  approximately  2u  per  cent,  during  the  in  the  Hudson’s  Bay  &  Paci®  Railway  T’  -  |  S37(),450.‘  There  is"  c.r.  activ.-  dema; 

Bankers’  Trust  building.  Broad  Exchange  current  year.  •  The  latest  dealings  which  velopment  Company,  Limit*!,  an  Engli  the  city  and  proyince  for  bailam"-  lain, 
building,  the  Trinity  buildinc.  United  I  know  of  nave  been  at  rather  over  o  por  corporation  formed  in  Ajfril,  1900,  v,  '  materials.  It  i.s  worthy  of  note  a.s 

States  Realty  building.  City  Investment  :  cent,  premium  above  the  issue  price.  £2.72,000  nominal  capital,  ^'he  object  w;  dication  of  health'-  loc;‘u  conditions  tl 

building.  AVhkehall  building.  Empire  .build-  j  — ^ -  to  construct  a  raihvay  bartered  by  tr.  ^  smaller  num’oer  of  men  than  u.-tial 

ing,  and  that  of  the  United  States  Ex-'|  4  ot/-^  TVCORPOR  AT’NS  ,  Bominion  Parliament  in  lM)6.  In  10u7  tr  i  West  from  this  province  on  the ‘ha 

press  Company,  and  learn  whether  they  ,  holders  of  _  the  charter  ^.ssigned  to  .M:  |  excursions. 

pay  a-  fair  net  return,  I  '  .loseph  Skinner  tl^ii'  iJp'hts  of  construe-  '  There  arc  nov/  five  lai'ge  dredgr 

“  Why  .would  Adams  Express  Company  j  New  companies  in  Ontario  include:  Xa-  1  tion  under  the  chtifcejjXhe  to  be  entitln.  '  work  in  St.  John  harbor,  and  the  2 

he  in  the  midst  of  a  skscraper  operation  1  , •  ,  r-o,-a.'i.ete  Alamufacturing  Co  Lim-  1  ^  '"g  at  Courtenay  Bay  ha.s  not  vet  b 

at  this  time  if  such  was  not  thought  to  be  :  7  °  1  '  A-- "  L  'company  and  all  subsidies  and  grants.  11  These  machines  are  digtCng  at  AVe.- 

advantageous  to  the  interests  of  that  well-  ‘  >ted,  Lindsa.t,  ■.  10,  ■  ,  I  nminion  Roofing  proceeded  to  form  the  present  eompain'  John  and  in  the  main  harbor  channei 

nianag^ed  Company?  The  directors  well  '  Mfjr.  Co.,  Limited,  Toronto,  $G0,000;  !  but  was  never  able  to  raise  enough  mont,  _ _ _ _ 

know  their  project  is  not  complete  until  ,  Keith’.s,  Limited,  Toronto,  $40,000;  Cana- ,  for  actual  work,  and  the  original  railw:.,  ,  KODAK  OT 

they  crown  their  enterprise  with  those  1  dian  Rat  Corn  Co.,  Limited,  Toronto,  $40,- ,  company  now  contests  the  right  of  i;,:  , 

upper  stories  which  are  to  be  the  source  of  OOt);  Donald  F.  Johnston  Co.  Limited,  To-  '  company  to  the  charter  on  the  ground  t!.'  !  ,  „  ... 

supply  in  a  large  rental  revenue.  By  erect-  ronto,  $.70,000;  Regal  . !•  cnee  Co.,  Limited,  i  it  was  never  paid  for.  Liabilities,  £70,2'iii:  D'  first  Eight  .Months  of  Avar  Pays 


Dre  !.-  at  81.  .Jonn,  (me  at  ii:'ani.i  cafi.-,  one  [,,.^vi.i..  [n.ii  friiii.  iii-i.-  ot'  mi.v  <'iiiii|i:iii.v  wimsi'  1 
at  Bathurst,  and  one  :*t  Pokio!;  Fall:',  above  -i...  k  1.-  "un.il  i  .v  iliis  lomiiany  in  tlie  | 

Fredericton.  I’lilp  mill.<  miiV  exist  lit  .Sr.  . . .  -i.rli  niiiiiiuii.v  "r  in  its  own  name;  tiu) 


.80.7,000;  La  Compagnie  d’lmiaeubles 
Chambly  Rasiti,  Alontreal,  $2O..0(jO. 


■would  not  have  advanced  in  power  and  additional  capital  has  been  that  the  bu.-i- 
wealth  as  it  has.  By  way  of  contrast  to  oess  of  the  company  ha.s  been  increa.scd 
the  Tower  building,  notice  the  nearby  by  approximately  2o  per  cent,  during  the 
Bankers’  Trust  building.  Broad  Exchange  current  year.  •  The  latest  dealings  which 
building,  the  Trinity  buildinc.  United  '  I  know  of  have  been  at  rather  over  o  per 
States  Realty  building.  City  Investment  ;  cpnt.  premium  above  the  issue  price. 

building.  Whitehall  building.  Empire  .build-  j  — ^ - 

ing,  and  that  of  the  United  States  Ex-'|  rsv-T  A  TJTO  IXTORPO  R  AT’X^ 
pre.ss  Company,  and  learn  whether  they  ' UKA 1 
pay  a  fair  net  return.  I 

“  Why  would  Adams  Express  Company  :  xew  companies  in  Ontario  include:  Xa-  1 

midst  of  a  skscraper  operation  1  Concrete  .Alamufacturing  Co.,  Lim-  | 

at  this  time  if  such  was  not  thought  to  be  :  „  .  .  or.  ' 

advantageous  to  the  interests  of  that  well-  ‘  Lindsay,  ..  i.o,20(  ,  Dominion  Roofing 

managed  Company?  The  directors  well  '  Alfg.  Co.,  Limited,  Toronto,  SCO, 000;  I 
know  their  project  is  not  complete  until  ,  Keith’.s,  Limited,  Toronto,  $40,000;  Cana-  , 


John,  St.  George.  ;;nd  on  the  Aliramichi 
river,  and  on  the  latter,  at  Alilierton.  there 
is  also  a  small  paper  mill.  Pulpwood  may 
no  longer  be  exported  fi'om  the  (.'rown 
lands  of  New  B;'ur..'\vick,  and  the  iirohibi- 
tion,  which  came  into  eti'ect  .\ittru.st  1st, 
is  expected  to  .'Simulate  t[.  •  puip  and  paper 
industry. 

Building  permits  issued  in  St.  Jolin  in 
July  showed  an  increa.'ie  of  .'.2. ft  per  cent, 
over  July  of  la.st  year.  T’le  total  was 


the  city  and  province  for  builomg  labo!-  .  . . . 

materials.  It  i.s  woi'thy  of  note  a.s  :..n  in-  l  ie  of  i  iiiiff  ,iiii)i.iii..iiii,'  eiii'''ie'l  on  in  ^•oIlll,.|..  i„siiiiii,eiit.s  ijicui  from  "tiie"  Uim 

dication  of  health'-  local  conditions  tk:  ‘  a  .' |■'Ll.n\\d''’('lilM  h--  or' iinlln-..|iv'''io '’.”1"  ‘'"'e  of  eii.  ii  iii.-tniiin.iii  to  Seiitoiiiiier  tiOHi.  inic, 

n  1  r  1  ,  itiiiiv.  ‘»J'  ( AI  iimiMMi.A  ia  t  ii  aI  Hu*  aliovt*  Ni'W  Issn.-  rciirusunt- 

.-mailer  numoer  of  men  than  u.-ttal  went  Milne  of  or  reml.r  |irolit,.i.le  nn.v  of  nie  ('i.rHUeiiies  of  .sul..serii,iion  to  iioiVl- 

West  from  this  province  on  the  •  harvest  n,,.  .(uiiiGiny’s  iirotM-ity  ..r  im»ns:  «ih  *J  ■»  suJl,  ,  (,x'  n-roni  at  cIax*  a1"  i.nslnus.’^  Au.kiu.st  loiu 

excursions.  least*.  e\cli:iimi*.  (li'i'A"*’  of.  Hini  to  accAiiiit  AT  I  nfx(,  who  have*  pahl  up  these  iii8\almeiits  on  or 

There  are  now  five  laroe  di-cdae..;  at  otlierei.-e  .li  nl  uiilpHn.  iir.iiieriy.  rlfflits.  lrnn-;i„iore  ilieir  ri.-iioitivi.  mm  (lni,.s.  .\oti,.i.  is 


-fo  riiniiiiernii'  niiy  |.er-on  or  eoni|i;iuy  for  ser- 
vii  i  .-  ri.iiiiereii  or  lo  In'  reiiilereil  in  iilneliiff  or  . 

;.--ii-Hnff  lo  I  a or  ff iinniiiti.eiiiff  llm  iilneinff'  of  I 

;'.I1.V  of  7lii.  -Imfi  -  in  till,  eoinpnn.v-s  (.a|iil;il.  or  | 
■Iiiv  (li.lii  iiMires  or  otlmr  -ei  iiritles  of  llm  eoin-  i 
nnii.v.  or  in  or  nliont  Hie  fornuition  or  iiroiiio- 
tnii'  of  tin  I.iint'nn.'  oj.  Hm  I'.inliiel  "f  its  Imsl- 
n". (111  'lo  Ini...  l.nil  in  I  In  niniinff'eiimnl .  sniii.r-  ( 
v;>ion  or  lontrol  of  Hm  liii-lr.f.'S  or  operiii ions  | 
of  nil)'  eonii.nli*,'  or  nnU.-rlnliinff  liiiviiiff  olijr.i  t.s 

. . jl'.er  or  ill  Iinri  r  niiinr  I-,  tlio-o  of  tliis 

i  oniimii.v.  ninl  tor  H.nt  iiiir!io-..  to  niiiiolnt  nnil  I 
'■..’len.i  rnt,.  nn.v  ilirei-'or,-.  in .  oiintniits  or  otlmr  | 
(•NlMr;.'  or  tiffeiit-;  (oi  'I'.i  n.'.|i!ire  ami  cirr.v  on  ' 
•liiv  Oilnr  hnsines-.  el.tlier  ninniifnetiiriiiff  or' 
i.liierwi-e.  will,  ll  n.n.v  -  i  ni  lo  Hm  eoni|inii.v  en|in-  . 
i  ll!  of  kiiiiff  I'onM.ni.  nll,'  enrrieil  on  in  eonnee- 


Issuc  of  $18,090,000 
Ordinary  Capital  Stock 

SPECIAL  INTEREST  PAYMENT. 


As  intiniali.fl  in  Hie  BrosMent-s  (iroiilar  to 
Hie  Sliareliolilers.  (lateil  .Innnary  3r(l.  IniC.  an 
iiiiii'i.sl  i.aynient  al  7  |ier  ri..at..  or  513. is  per 
sliare.  will  lie  paiil  on  Hitolii.r  i.',iii  next  on 
till  lir.st  lour  insiainients  (JICUi  from  tlie  line 
ilale  of  eai  li  in.-tnlineiil  to  Septemlier  tIOtli.  I'.ilc, 
oil  Hie  Sliares  of  tlie  aliove  .New  Is.-ii.'  represent - 


I  exeursioiis. 

j  There  arc  now  five  large  dredge.-  tit 
,  work  in  St.  John  harbor,  and  tlie  drtdg- 
.  ing  at  Courtenay  Bay  ha.s  not  yet  Imcun. 
These  machines  are  digtS.ng-  at  AVe.-t  St- 
John  and  in  the  main  harbor  channei. 

EASTMAN  I^DAK  CO. 


I  liise-  nml  nmlerlnkina  of  ilie  ,  onipnny.  or  nn.v  lieieliy  ff'lvi  n  Hint  Hils  inierest  I'nymi  nt  )vlll  Im 


supply  in  a  large  rental  revenue.  By  erect-  ronto,  $.70,000;  Regal  r cnee  Co.,  Limited,  .  it  was  never  paid  ic 

ing  a  twenty  or  thirty-story  office  build-  '  Sarnia^  $100,000;  William  Xeilson,  Limited,  i  assets,  the  charter, 

ing  they  provide  two  things,  a  home  for  i  Toronto,  $1,0(10.000;  Haight  &  Dickson  ;  _____ 

(their  own  use,  and  supplement  it  with  an  Lumber  Co.,  Limited,  Sudbury,  $40,o00;  IRRIG.-ATIO'' 


In  h'irst  Eight  .Months  of  A  var  Rays  2.7 
Dividends — Raid  AO'r  in  1011. 


Kitchegi  Overall  &  Shirt  Co.,  Limited, 
Brantford,  $40,000; .  Ionic  Cement  &  Stone 


(tneir  own  use,  ana  supplement  it  witn  an  Lumner  v  o.,  .^uuuuiy,  .rm,ii'n/;  iDRir;  .tTinv  mp 

investment,  giving  a  fair  return.  !  Kitchegi  Overall  &  Shirt  Co.,  Limited,  | 

"New  ’i’oi'k’s  business  area  is  so  con-  Brantford,  $40,000; .  Ionic  Cement  &  Stone  The  AAestern  Canada  Irrigation  Assocla- 
fined  that  without  the  skyscraper  we  Co.,  Limited,  Owen  Sound,  $40,000;  Ottawa  |  tion  at  its  convention  at  Kelowna,  B.(  . 
w-ould  long  ago  have  reached  our  limit  of  Construction  .  Co.,  Liinited,  Toronto,  $40,-  passed  a  resolution  calling  on  the  Eiiti.'h 
commercial  growth.  The  elevator  has  made  i  000;  E.  AV.  Klotz,  Limited,  $40,000;  X’a-  Columbia  Government  to  consider  legi.-Ia- 
possible  almost  indefinite  expansion.  Some  |  tjonal  Bookkeeping  Alachines,  Limited,  To-  tion  to  remedy  the  diffic-ulty  caused  to  n- 
buildings  now  are  known  as  the  head-  i  ronto,  $2.70,000;  Renfrew  Tet’Ctile  Co.,  Lim-  rigation  work  by  the  conflicting  intere.-t  in 
quarters  of  particular  trades,  and  we  find  ited,  -Renfrew,  $50,000.  the  source  and  control  of  the  water  supply. 


quarters  of  particular  trades,  and  we  find 
under  one  roof,  with  all  the  conveniences 
that  condition  implies,  such  representation 
of  interests  as  enables  on  having  business 
to  transact  to  see  his  people  almost  as  if  a 
convention  of  that  particular  kind  of  trade 
was  in"  session,  thereby  saving  time  and 
labor. 

“  The  department  store  has  proved  a  suc¬ 
cess  because  it  enables  the  shopper  to  ob- 


the  source  and  control  of  the  water  supply, 
and  if  pos.sible  to  authorize  incorporatifin 
of  water  districts  with  control  and  di-- 


fTTi¥'^¥'^^  /^Trii¥^  A  U T CJ  WSIGl*  QlStllCtS  With  COJltrol  cHlG  (il**  I  44.10 

i  A>  liN  I  lliiAlviMxN  vjo.  tribution  of  all  water  supply,  therein  avoid-  year. 

-  ing,  if  means  thereto  can  be  devised,  the  ‘  h'orty  per 

■  Oneratine  revenue  ’  Julv  trross  «717i22-  causes  which  h^e  led  to  failure  in  tic  '  stock  last  y, 

Opeiating  revenue,  July  gross,  ..(10,129,  carrying  into  effect  of  legislation  alom  j  distribution 

increase,  $o,(J63.  Julj  "net,  S3o9,896,  de-  simiiar  lines  in  many  of  the  United  State-  j  year  will  be 


I  This  year  to  date,  the  Eastman  Kodak  . 

Co.  has  declared  dividends  on  the  common  '  ,i 
D-itock  totalling  3.7  per  cent.  In  1911  at  I  !• 

,  about  this  time  30  per  cent,  had  lieen  de-  i'" 
dared  and  in  1910,  25  per  cent.  The  earn-  I 
I  ings  are  phenomenal,  and  ever  since  the  i 
inception  of  the  busincs.s  httve  shown  re-  si 
I  markable  increases.  In  i0(ifi  there  v.-as  '  n' 
'  earned  on  the  common  .-lock  25.S.2  per  ! 

1  cent.;  34.95  in  1907;  2().29  in  1008;  ,28.32  i 
i  1009;  44.10  in  1010  and  58  per  cent  last  p.. 


!  ii.iri  tlii.fi.'il'  l"i'  I ''ii.'id'  i  .'ll  ii'a  a-  I  la-  ‘  oiii- 

.i'lv  iiiiiv  iliiiik  lit.  aii'l  ill  liaili'iiliir  for  sliaros. 
l  i.iiij-,  lii.l.riiiiii'i  -  or  iiilii.i-  -..riii'iiii.s  of  any 
l  oiiiiiiiii.v  or  l  oi'iioraHoii :  I'li  'I'o  ilisi  riljiili.  in 
spi-rli.  oV  oHn  i'vi-i'.  a-  may  Im.  rosolvcil.  anv  of 
ilio  a-si't-  of  llm  roiniMii.v  nnioaff'  ils  niciiilii.rs 

aliU ‘iiaHii  Iilaily  i;,i.  -lian.s.  Iionds.  ili.li(.nHir..s 
or  oHior  si.sUiitii-  of  any  oHn.r  •■oiiiiniiiy  tlial 
11'. iv  l:iki.  ovoi  till'  )vlioli.  or  any  part  of  Hio  ;is. 
^,  "ls  oi-  lial'iliHi'-  of  Hii-  ■  oni|iiiii.v ;( r  i  To  iiivi..st 
oiiil  dial  "itli  tlm  moioys  of  tin.  rompany  not 

. . .  ii.iniiri'd  upon  simli  si.<.iiiilii.s  and 

. . I,  ,,..011.1.1.  IIS  liiav  iruiii  iiiiii*  lo  linn*  In*  de- 


iiialii.d  liolil  .Now  fork  to  Hie  ri.ffi.slyri..d  ad- 
diys.-es  of  lioldors,  or  tlmir  duly  aiipoiiilrd  at- 
lorimys,  on  Uctolicr  HHi,  Ituc.  Fur  Hm  ptir 
Iiost.  of  Hiis  payiin-iit  tlio  forlitiiato  of  Siili- 
scriptloii  liooks  will  oloso  Aii.ffn.-t  Kith  at  J 
11.111.,  and  ri'  dion  .Soptoiulmr  Kith,  lilJZ. 


W.  K.  B.VKFU, 

Seorttary. 


.Montreal,  .Inly  ZGtfi,  Idl¬ 


ing,  if  means  thereto  can  be  devised,  the 
causes  which  have  led  to  failure  in  tin- 
carrying  into  effect  of  legislation  alojiff 


h'orty  per  cent,  was  paid  on  the  common 
stock  last  year  and  at  the  pre.«ent  rate  of 
distribution  the  amount  to  be  paid  this 


tain  his  needed  goods  without  loss  of  time,  decrease,  $15,615 


crease,  $12,615.  Charges  and  tax,  $143,-  and  in  the  Northwest  Territories. 
079;  increase,  $3,000.  Surplus,  $216,818; _ 


even  greater. 


and  under  one  roof.  The  skyscraper  is  For  the  -  sev 
likewise  a  convenience,  and  a  rallying  point  the  figures  a 
for  trade  centring,  and  is  here  to  stay,  be¬ 
cause  it  has  demonstrated  to  the  corpora-  Total  revenue 
tion -and  the  large  operator  twq  tKirtgs;  Net  revenue  t.,.. 
First,  its  necessity  ana,  secondly,  pfrope'rly  Charges  and  tftx. 

managed  it  can  be  made  to  yield  a  fair  Surplus  . 

and  fixed  return  on  its  investment.”  Decrease  ...  ... 


For  the-  seven  'months  ending  July  31st 
the  figures  are: — 

1912.  1911. 


NOKO.AIIS  LAND  SALE. 


Some  time  ago  the  company  voted  to  di.-- 
tribute  among  its  6,000  employees  at  its 
plants  located  at  Rochestei-,  N.Y.  a  .sum  of 
•?560,000  as  a  bonus. 

The  Grand  Trunk  Pacific  Land  Comp&’.y  The  net  profits  for  1911  were  close  to 
1912.  1911.  of  AVinnipeg  has  sold  to  H.  S.  Beckmey.  $12,000,000  and  were  $3,000,000  more  than 

..$4,641,249  $1,492,018  and  George  Howe  Brown,  of  Springficio.  in  the  previous  year.  This  big  increased  is 

. .  2,237,411  2,225,669  Illinoi.s,  310  lots  of  the  original  town-  due  to  practical  monopoly  of  the  manufac- 

. .  143,079  140,079  of  Nokomis,  Sask.,  for  about  $40,000-  'Ike  turing  of  films  for  moving  picture.s. 

. .  1,238,857  1,245,115  C.P.R.  has  announced  the  intention  to  b-uiid  |  The  capital  stock  outstanding  is  $25,- 

. .  7,742  .  from  Theodore  to  Nokomis  next  spring.  i  000,000. 


. . .  ..f  till,  iii-ls  !inil  iliiiiffs  lici'i-m  si't  fiirtli. 

. 1  pi.-.vi.r  '_'i-iiiiii.il  in  liny  luinipriipli  fipri'of 

ukTl'  ,.f.i  i.c  lliiiiti'il  Of  ri'striiii.il  liy  ryffrenvo 

.  iiifi.ri'tii'p  fioiii  Hip  Ipfiiis  of  iiiiy  otlier 

|i,.iniffi'iil)li  'TUP  ojipr.nions  oi  Hip  <'(i!ii[i(iiiy  to 
Ili-  .anil'll  on  Hirouffliont  Hip  Doniinion  of  Can- 
I'lia  ail. I  plsp"  hiTO  Ij.v  Ho'  naniP  of  Silii'.Tip  Kn- 
;;im,'rlnff  ('onipaiiy  "f  Caiiaila.  i-liiiitcl.  '  with  a 
.7.|il  I  stock  of  Hircp  Imiulfpil  tlum-aiiil  ilollafs, 
.iivi'i  till  into  3.(KI0  sli.-ifps  of  onp  htiinlrcd  ilo|- 
laf-  I-..;  il.  !Uiil  Hip  rliicf  iiI.-icp  of  liiisiiii'ss  of  the 


. ^  RAHWAY  COMPANY  OF 

■■  .r’ami'i  CANADA 

s".*iViii  ,  RWC"  that  the  .tnniial  .Meet- 

iinil  to  sBaieho hlpi's  ot  the  t'enlral  Railway  Cum. 

t  i  V  11  ''l  l  I'P  iH-lil  at  Hie  llea.l  .irlic* 

I  Hii I  's  “  ,1'  I*','*'-''!'  Hall  Hill.  i„  Hu.  y'ir, 

•  itiiiieut  D'Ps'fi'.'-.  the  HiinI  .iay  of  Scii 

1  )  f  HtP  “oiif  of  three  o'.h.ck  in  Hu 

111  .)  OI  afternoon,  tor  the  imriiose  of  ele.-tlnff  ilirector- 
•'"Ol-  for  the  eiisniliff  year,  tlie  lonsideratiou  ,.f  the 
p  ‘-'Pni-  Annual  StatPinent  for  the  past  vear  rnd  foi 
one  or  siieh  other  luislness  as  may  be  p'roperlv  irans 


aited  at  such  meetliiff. 

•Montreal,  July  ZOth, 

J.  D.  VVFLL8, 

(11)  Secretary. 

SAFE'S  U«RO  YOUR  INVFSTMENTS— 
No  matter  ho)v  large  or  how  small — by 
securing  the  liest  and  most  reliable  in- 
tormation  oldainahU'.  You  can  do  it  by 
reading  the  Financial  Times.  Kditni  liy  T.  Kelly 


lid  coni|iaiiy  to  I.e  at  tbe  City  of  .Montreal,  in  .  iiicklnsou,  former  Financial  l.’dltor  of  the  Mout- 


I'rovliipe  of  iBieliee 


real  Herald  and  .MontreaJ  Witiie, 


i'lit.d  nt  Hie  ofllee  of  file  Secretary  of  State  .  advises  what  NOT  to  l.tiy,  lint  also  gives  definite 


r.T.iad.a.  this  K'.fli  day  of  Angit.ot.  Ifiir. 
THOMAS  MFLVKY'. 

Fiider  Secretary  State. 

11  (  .tl'.VN-,  .Tr., 

.Soli'-ilcr  for  .Yppileants.  (13) 

y 

'  (,v. 


pointed  advice  on  how,  when  and  wliere  to 
Invest  your  savinies  to  emsure  tbe  Idggest  and 
1‘est  returns.  Sent  to  anyouc  in  Canada  or 
Great  llrltnin  for  $z‘.00  a  year:  else'vliere.  $-4..")0. 
SHiniile  Copy  free.  .\ddress  I'lN'.VN'Cl.Yl. 
1  -ri.'diiS,  Iloi  1C27,  Montreal. 


I 


w 


[XAXCIAL  TIMESipvTLRDAY.  AUGUST  31,  1912. 


I 


PROFESSIONAL  CARDS 


McGibboo,  Casi;rain,  Mitchell  &  Casgraia 
Casgrain,  Mitchell,  McDnugall  &  Creelman 

AilVOCATKS. 

Canada  Life  Uiiildint.  Si.  James  Street, 
MOXTKEAL. 


Th.Chase-C.T!SRr.niii,K.C  Vie.  E.  Mitrliell,  K.C. 
A.Chftse-Casgrain  l  rn)l  JI.  Mcliougall 

J.J,  Creelman  (jilherl  S.  Stairs 

Pierre  F.  Ca>giain. 


P.O.  Pox  350.  Cables— "Xah.TO.  Monlre.il.” 
Tel.  M.  12CO-12ol.  (''odes— Liebcrs.  West.  U. 

C.  H.  CAHAN,  K.C., 

B.-IKKISTLII  .\M)  SOI.iriTOK. 

TK.VNsrclRT.XTION  HI  II.DIXG. 
-MO.NTUllAL. 


Cable  Addre.s.s.  ' obsjae,  ’  Lieber  s  Code 

JAGG8S,  ilHLL  &  eOUTURf 

,-Vdvocates,  Barristers  and  Solicitors. 
Toner  HIdK.,  tIJ  (  ruiu  st.  West.  .Montreal 
S.  M.  .lai  olis.  K  c.  A.  Hives  Hall,  K.C. 

U.  (  . 'raiUneaii-t.  oiitiire  I,.  I  iti  h 

Teleidiones :  Main  17).  .Main  (1)12. 


Aiexander  Ilniee.  K C.  .Tolin  I,.  Coiinse:i 

Kalpli  K.  lirnee  H.  J.  M,  Kenn.i 

BRUGE,  BRUGE  S  GGUNSEU 

Canada  Life  Cliatnhers 
H-VMILTON.  ONT. 

Cable  address:  Id  '  Western  Union 

Code. 

Iteferem  es:  Panic  of  Montreal ;  it  tj 
Hun  A  Co. 


W'm.  Short.  K.C.  r.  w.  Cross 

S.  B.  Woods.  K  c.  11.  M  I'.ingar 

JflS-  T.  J  Coiiiss'in  >.  s,  Sliorf 

b.  W.  Field  .'  I'.iroiiliar  r..vinburn 

Short,  Cress  &  Biggar 
Short,  Woods,  Biggar  &  CoIIisson 

B.YKltlSTLIts.  .'•flMCITORS,  NOT.XHIES 
.Merehaiits  Bank  ItnildinK 
EDMONTON.  Al.TA  .  <  anada. 

(  ablo  JnMrf>s  *  ('udos:  A  ILC. 

(5t!i  ed.t  Do«if)»rrl  I'liifin. 


CHAKTERED  ArCOEXTANTS. 


HARVEST  HELP  PROBLEM  IS  VERY 
SERIOUS  IN  WEST:  CROP  POSITION 
UNEVEN,  MUCH  BEING  STILL  GREEN 

Reports  From  the  No.  1  Hard  Districts  of  Southern  Manitoba 
Indicate  That  Owing^  to  Wet  Weather  and  Sprouting  in  the 
Stock  the  Crop  There  Will  Rank  Only  as  Grades  2  and  3 — 
Hinder  Twine  Situation  Saved  by  Tremendous  Effort  of  Pro¬ 
ducers — Winnipeg  Market  Holding  V^ery  PTrm,  but  No  Ex¬ 
port  Demand  Y^el. 


REAL  ESTATE  INVESTMENTS. 


(By.  CORA  HIM).) 
WIXXIPEG,  Aupu.®!  27. — There  i.s  very 
little  chance  in  the  .-situation  since  my  wire 


held  up  as  the  farmers  are  ofFerinp  the 
men  more  money  to  lay  down  their  tools 
and  po  into  the  harvest  field.s.” 

Sa.skatehowan  alone  is  .-short  at  least  10,- 


of  .Aupust  22nd.  Weather  has  continued  OOii  men.  Points  such  a.s  We.vhurn,  Rose- 
verv  unsettled,  some  di.-striets  Rcttinp:  prood  Swift  Current,  want  .ioi)  men  each; 

harVe.sst  weather  and  others  aKain  beinp 

.  .  iind  wheat  to  the  tune  of  two  and  three 

deluded  with  ram.  lakiiifr  the  eonntry  as  .ssections  to  a  farm.  Kindcr.slcy,  Scott,  Ont- 
a  whole,  there  has  been  more  wet  than  look  and  points  of  similai'  size  ask  for  200 


dclufred  with  ram.  lakinp:  me  eonniry  as  .ssections  to  a  farm.  Kindcrslcy,  Scott,  Out-  ! 
a  whole,  there  has  been  more  wet  than  look  and  points  of  similai'  size  ask  for  200  ' 
dry  weather  in  the  pa.st  five  days.  .South-  men  each,  and  so  on  down  the  list-  It  is 
ein  .Manitoba  jrot  a  pood  dryin.u'  wind  Sat-  almost  as  bad  in  .-Vlberta.  Camrosc  asks  J 
urday  ;ind  Sunday,  and  .-^cven  oi'  ciplit  for  I!h0,  Wetaskiwin  for  27)0,  and  number- 


thrcshinp  panp-s 


today  between  less  places  .70  to  100  men  each. 


Gretna  and  .Altona.  There  is  preat  anxiety  excursion.s  that  arrived 


week  only 


to  pet  wheat  threshed  in  the.-e  districts  broupht  1. '1,0(10  men  .About  2,.aOO  more  ar- 
owinp  to  the  fact  that  liavinp  been  in  stock  riveri  today,  but  that  is  a  small  showing 
foi'  about  two  weeks  in  wet  weather  it  had  when  .aO.lKlO  were  asked  for  on  the  start, 
started  to  sprout.  Thi.s  is  a  1  hard  and  I.a.st  yciir  .'lO.OOO  men  were  broupht  in  in 
Xo.  I  northern  district,  hut  I'cpoits  today  almost  the  same  time  th;it  it  has  taken  to 
indicate  th.at  owinp  to  this  wet  v.eathcr  the  pet  I.‘5,0(I0  this  year.  Manitoba  is  the  best  ). 
averape  run  of  the  district  will  b'.-  Xos.  ‘  off  of  the  three  provinces  in  the  matter  of  i 


The  Indications  Are  Fine 

Central  Properties  have  again  begun  to  ciiange  liands  after  the  niid- 
snmmcr  Inll,  and  indications  arc  tliat  litis  faii  xvill  see  properties  in  tlic 
uptown  anti  downtown  Inisiness  sections  change  liands  at  prices  that  were 
Inndrcamcd  of  a  few  years  ago.  d'his  does  not  mean  that  tlie  prices  now 
asked  for  real  estate  in  tlie  hnsy  jiarts  of  ]\lontrcal  arc  altnormally  higli,  but 
tiiat  prices  arc  only  now  beginning  to  come  itf)  to  the  standard  set  hv  otlier 
cities  with  an  equal  population  and  volume  of  traffic. 

There  is  another  great  attraction  to  investors  atid  that  is  that  Montreal 
has  a  nuich  more  brilliant  future  in  sight  tlian  most  of  the  cities  we  arc  in 
the  habit  of  comparing  onrsc!\  cs  with. 

We  have  some  of  tlie  finest  properties  on  Montreal’s  leading  thorough¬ 
fares  to  offer  investors  at  prices  tlial  will  bring  tlicni  much  greater  prohts 
'than  were  realized  by  the  early  iin  cstors  in  Montreal  Real  Estate. 

There  are  many  opportunities  for  investment 
in  this  city.  We  can  always  put  you  in  touch  with 
the  best  on  the  market. 


2  and  li  this  year. 

FALLOW  LAXI)  STILI,  I.REEX- 

Samplc.s  of  wheat  off  stuhhle  land.'S 
broupht  in  today  from  Southern  .Sa^katche- 


labor,  a.s  the  majority  of  the  men  who 
ctime  out  Itefore  tlie  rcpidar  excursions  have 
remained  in  the  older  province.  From  SIJ 
to  .S.'L.An  per  day  ;ind  board  i.s  bcinp  of¬ 
fered  in  Sa.skatchcwan,  and  it  is  reported 


wan  show  lonp  heads  well  tilled  and  ripe  ;  that  a  few  men  at  least  are  pettinp  $1, 
enouph  to  cut,  while  wheat  on  fallow  land  -  but  this  latter  fipure  would  not  he  well 
was  reported  too  preen  'to  touch-  This  un-  :  to  hank  on.  Provincial  povernments  and 
even  condition  i.s  characteristic  of  the  .sea-  ;  I'.'iilway.s  alike  are  certainly  makinp  every 
son  and  is  due  mainly  to  bite  seedinp.  effort  to  cope  with  the  .-situation. 

The  shortape  of  hinder  twine  has  lieen  /  diiv  \i\di.  i.'T'  i-ium 

relieved  for  a  time  at  lea.st,  a.s  a  train  t.KAl.N  .MARIvl,!  I  IR.M. 

carryinp  (i.i(),0(i0  pounds  ttrrivcd  in  W’iiini-  In  the  meantime,  the  W'innipep  market 
pep  today  from  the  Plymouth  Gordiipe  is  holdinp  very  firm,  in  spite  of  the  larpe 
people,  havinp  been  rushed  throuph  in  (b)  deliveries  of  sprinp  wheat  eausinp  lower 
hours  from  the  fjtctory.  This  is  sufficient  prices  to  the  Soutli.  A’esterday  the  option 
to  hind  from  oOO.OOO  to  .‘boO.OOO  acres,  ac-  nuirket  closed  's  hipTier  all  round,  while 
cordinp  to  the  weipht  of  the  crop.  It  is  ('hic;tpo  and  Minneanolis  markets  were  both 
heinp  distributed  from  \Vinui|)ep  liy  ex-  lower  There  h:t.s  not  been  much  done  as 
press  and  every  train  poinp  out  carried  yet  in  the  new  crop,  hut  evidence  is  not 
a  portion  of  it.  The  efforts  of  the  Ply-  lackinp  that  millers  arc  on  the  qui  vive 


&  HYDE 


THONE: 

Main  31) 


155 

NOTRE  DAM2 
ST.  WEST 


f:'(al>li>hpil  1S3.S 

Charlsrad  Accountants 

1,17  ST.  .I.XMKS  ST.,  MDNTBK.AL. 
.^I^o  MiniiipcB. 

rinnnci.ll  Beports  fur  B.inkprs.  Mtinlrlp.il 
ami  < 'orpurntien  .liidifs. 


cox.srLTixt;  engixeers. 


('harlrs  >1.  .farolis.  ,1.  y.  Davies. 

Mt'inl'or  liisf  I*  I.  (’nil  S(»f.  <  i-;* 

James  I'orci^. 

Am.  Sr..  .  ( •  K. 

JACOBS  &  OAVIRS,  Inc. 

ConsuHing  Englnaers 

.MON'TKK.XL.  LONDON,  NEW  YORK. 

Foiimintlon.s.  Siili,ii|iiciiiis  .ind  I.iiml  'I'lm- 
npls,  Stilovnvs,  Itiiilw.i.vs.  Mailioiirs.  W.ri- 
or-puwci  I ic  \ I 'upinciit .  K.x.iniin.itiuns.  Bp. 
I'urts. 

Moiif  omcp;  E.i-(crn  T«trn-hip>.  Bk.  Bide. 


SURVEYER  &  FRIGON 

ro N s I  •  LT 1  N’f;  I :  .X  ( ;  I  .\  u r  b  s. 
Examiniitluns.  Siirvovs.  Fsliniatrs  and 
Designs.  Teiliiiic.il  and  Fin.imial  Buporls. 

.id  BUAVF.B  HALL  HILL 
Tel.  Fptown.  380.S.  MOXTBFAL. 


BUYING  OUR  CATTLE. 

South  African  Govt.  Purchase  Prize  Hol¬ 
stein  Cattle  for  Breedinp  Purpo.ses. 


'  mouth  people  and  the  speed  made  aio  very  i  for  all  the  Xo.  I  and  Xo.  2  northern  that 
j  favorably  commented  upon  and  warmly  ap-  iis  likely  to  arrive  in  the  next  two  months, 
pi-eciated.  Export  trade  is  dull;  the  British  miller  ap- 

ifFN*  ic  MUlJlfiU's  parontly  is  waitinp  to  see  just  what  is  com- 

1  The  harvest  help  problem  is  very  seri-  hi.<  attention  seriously  to  our  crop.  Ca.sh 
I  ous.  and  anyone  who  can  .“teei'  a  .eanp  of  i  demand  for  old  wheat  is  fair,  and  the 
able-bodied  men  to  western  harvest  fields  |  prade  that  is  wanted  af  the  moment  is  Xo.  ■ 
is  a  benefactor.  Rriie  (Valker,  immipra-  j  northern.  Gffeiinps  of  contract  prades  i 
tion  commissionei',  said  today;  ''  l■’armers  ]  are  very  lipht.  Receipts  are  rapidly  dwindl-  | 
!  are  absolutely  frantic  for  help,  olfeiinp  al-  j  inp  and  it  is  probable  that  the  crop  of  Hill  ' 
most  any  wapes  to  pet  men.  The  situa-  is  pretty  closely  marketed,  pos.sibly  quite  J 
tion  is  s'd'ious,  foi'  public  works  are  heinp  |  as  closely  as  the  short  crop  of  iniVi,  | 


COMMODITY  PRICES 


Durinp  the  early  part  of  the  week  there  |  to  $12.7)0,  and  clover,  mixed,  $10  to  $11 
was  a  pood  enquiry  for  new-erop  and  low  |  Ion. 

prades  of  old-crop  Manitoba  sprinp  wheat  j  EtifiS  I.\  (iOOl)  DE.MAM). 

from  foreipn  buyers  and  the  bids  were  ad-  products  there  has  been 

vanced  as  hiph  as  0  cents  per  quarter  owinp  I  littif,  chanpe  this  week.  Epps  have  been 
to  the  inclement  weather  which  has  prevail-  |  in  pood  demand,  not  only  for  local  consnmp- 


cd  in  the  United  Kinpdom  of  late 


tion,  hut  for  outside  orders  a.s  well. 


a, ,he,.,  wc-c  a, ely  \  rcrilliSi' .S  S  J  j 

bushels,  mostly  low  prades  of  old-ciop  ff,,.  this  time  of  year.  The  consequence  is  ' 
wheat,  sold  tor  ncar-hy  and  future  ship-  that  the  piices  iire  holdinp  veiy  firm.  .So- 
ments  Durinp  the  next  few  days  the  mar-  leets,  found  lots  and  sinpio  cases,  2',)u: 

an.,  wane  ,n„  .vca,.  aS^traecS’llnaJS-nnSi  I'jg 

to  do  any  buyinp  on-  But  durinp  the  lattei  ca.scs,  20c  per  dozc'i 

part  of  the  week  the  bids  for  old-crop  low  " 

grades  have  become  stronger  and  at  the  •  '  I. AIDES  .ARMY  F',. 

m-osent  level  some  business  is  being  work-  Mow  Canadian  potatoes  have  begun  to 

I  L  r.n  expo,-,.  Thcne  ia  very  bu.ine.,,  i laSe  ..alSj  I 


ea.ue  . a  ^  |  axpon,.  Thcne  ia  very  lit,.,  bu.ine.,, 

The  manner  in  which  Canadian  r  being  worked  as  yet  in  new-ciop  spiinpj,,  f.,,,.  Xpw-crop  potatoes  in  car  lo\.s  are 

ttle  have  attracted  the  notice  of  South  |  prades.  Bids  cabled  are  generally  quoteci  at  $1.10  to  $1.1.5,  and  in  a  jobliinp 

frican  breeders*  and  the  high  estimation  j  I  "’‘‘V.  SI -27)  to  .?1.;!0  per  hap. 

which  the  Canadian  Holstein  pedigree  |  dem.hxd  i-oit  OATS.  |  (JUIET  HOXEV  MARK  FIT. 

ttle,  especially,  are  held  '’""K  dem-  ,  I  supplies  of  honev  on  snot  .mO 


p'OR  Safe  and  Profit- 
*  able  Investments  in 
Fort  William  Real  Es¬ 
tate  write  us.  Maps, 
Listing's  and  information 
willingly  given. 

T.  E.  DEAN  Cf  CO. 

Dominion  Bank  Building, 

Bcfrrcnc,..:  F(JUT  WILLIAM 

I>oniini)>ii  aaO  t  nion  Banks.  _ 


AUTUMN  RUSH 
IN  REAL  ESTATE 
IS  AT  OUR  DOORS 

Brcmatiirc  End  of  Summer  Sea¬ 
son —  Sale  of  High  School 
Fiopcrty  and  Big  East  End 
Transfer  Were  Features  of  the 
Week— Revival  of  Activities  in 
Citv  Lets.  I 


SAFES 


A  Dominion  Fireproof  Safe  will  meet  all 
your  requirements  and  afford  you  absolute 
protection  from  fire. 

We  will  take  your  old  safe  in  part 
payment. 

The  Canadian  Fairbanks-Morse  Co. 

LIMITED 

444  ST.  JAMES  STREET. 


FOLLOWS  EMPIRE  No.  1 

For  years  we  have  considered  every  po.ssible 
Improvement  that  could  be  made  In  typewritPr.s. 

We  have  considered  how  these  Improvements 
could  apply  to  the  Empire. 

We  found  that  the  principles  of  Empire  con- 
struetion  could  not  be  improved  upon. 

But  new  features  have  been  added  to  all  type¬ 
writers,  in  many  cases  patched  upon  the  old  ac 
an  afterthought. 


cattle  have  attracted  the  notice  ni  ;  ^vheat  prr.des=.  Bins  caoiea  are  gene. a. .y 

.African  breeders*  and  the  high  estimation  i 

in  which  the  Canadian  FFokstein  pedigree  |  uofi  OATS, 

cattle,  especially,  are  held  i-s  hemp  dem-  ,  demand  for  oats  has  kept 

onstrated  by  the  return  to  Montreal,  cn  ;  throughout  tlie  week,  but  the  lack  of 
route  for  South  .Africa,  of  AIi.  Thomas  ^  pvailable  ocean  treipht  pi'ain  room  has 
Bradshaw  of  Bloemfontein,  South  .Africa,  checked  the  acceptance  of  many  oixlcrs  on 
after  an  extensive  buyinp  tour  in  Canada,  |  account  of  the  inability  ol  tlie  sellers  to 
with  fiftv-one  of  the'  best  cattle  of  that  I  deliver  on  time.  The  stocks  on  spot  arc 
breed  that  money  could  buy.  . ,  .  i  Pi'iccs  have  held  very  firm-  I  rices 

For  the  pa.st  three  vears  the  South  Afn-  '  quoted  in  car  lots:  No.  2  Canadian  "<'■‘'1- 
can  government  and'  individual  breeders,  ern  oats,  AStie  to  40c;  extra  No.  1  feed 
in  an  endeavor  to  improve  their  home  j  oats,  48G’C  to  40c;  Xo.  3  Canadian  west- 
stock  for  dairying  purposes,  have  been  ern  oats,  47c  to  47 '•jc,  and  No.  2  feed  oat.s, 
sending  Air.  Brad.shaw  to  Canada  for  the  ,  45ti;C  to  46c  per  bushel,  ex-store. 
purcha.se  of  prize  Holstein  cattle;  the  bulls  ;  floUR  -MARKET  IMPROVES, 
to  be  crossed  with  the  home  bred  cattle  |  •  ,  • 

and  the  cows  to  be  used  for  breedinp  and  There  has  been  a  slight  improvement  in 
dairv  nurnoses.  ^he  flour  market  since  last  week,  with  the 

Air  Bradshaw,  in  an  interview  with  a  result  that  there  has  been  scime  tMiquiry 
renresentative  of  the  Financial  Times  .said,  I  from  the  United  Kingdom  for  old-crop 
“  You  have  no  idea  how  wonderfully  these  |  sprinp  wheat  flour  for  prompt  shipmeul 

Canadian  cattle  improve  our  native  stock.  |  and  for  new  wheat  flour.  Some  Jusme.s.s 

The  dairy  products  from  the  cows,  which  was  -ivorkcd  in  the  former,  but  tor  the  lat- 

we  keep  pure,  are  sought  for  at  larpe  ter  buls  were  so  far  out  of  line  with  ocal 

we  . _  _  nno  Hi!))  nn  hiiKiness  coil  d  bp  (  one 


uoted  at  $1.10  to  $1.1.5,  and  in  -i  iobiiinff  ^  stubborn  thermometer,  determined  ap- 
-•ay,  $1.25  to  .?1.;!0  per  hap.  ‘  parontly  to  thrust  the  Autumn  season  upon 

*  l-ARKLl.  sible  for  an  entirely  new  real  estate  situa- 

Ihe  .small  supplies  of  honey  on  spot  and  which  becomes  apparent  this  week,  in 

lie  I!-  ^l^ape  of  what  might  well  he  called  an 

ombs  has  caused  the  market  to  remain  advance  sale  of  suburban  homesitcs  and  j 
ery  qiuet.  FVices  are  holdinp  steady,  city  properties.  ,  , 

lover  honey.  lO-^c  to  11c;  dark  grade's  'The  feature  event  of  the  week  has,  of 
c  to  8c;  white  extracted.  Sc  to  S'se,  and  course  been  the  .sale  of  the  High  School 
uck wheat,  7'i;C  to  8c  per  pound-  property,  which  was  accomplished  with  all 

AIAPF  F  FMtnnrrTvi  mw  due  pomp  and  ceremony,  and  de.spite  fruit- 

.'lAI  LL  1  RDIH  CTS  SF.OYY.  threats  of  vague  litigation,  on  Thurs- 

Owinp  to  the  fact  that  the  demand  for  day.  "hich  w:i.s  the  date  set- 


maple  products  has  been  rather  small  .so 
fan  this  year  and  the  crops  none  too  large 
the  market  i.s  rather  quiet  and  slow  at’ 
present.  Prices  are  steady.  Alaple  syrup 
7I2C  to  SVic  per  lb.  in  tins  and  6'n(.  ‘t,,  7J 
per  tin  in  wood.  Maple  sugar,  Oc  to  O’-.c 
per  lb.  '  ■ 

BEAN  PRICES  ARE  EIR.AI. 


Mr.  .lames  Wilder  purchased  the  property 
for  $1,369,755,  on  behalf  of  the  City  Itealty 
Investment  Co.  of  Alontreal,  Ltd.,  in  which 
Sir  Alax  .Aitken  is  interested. 

The  price  obtained  is  equal  to  $15  per 
foot-  It  may  bo  taken  for  granted  that 
the  sale  was  made  at  a  price  satisfactory 
to  all  concerned.  It  is  understood  that 
the  auctioneer’s  commission  was  one  per 


nrices  Alost  of  our  breeders  like  the  I  quotations  that  no  busine.ss  could  ho  done 
European  stock  best,  hut  when  they  have  1  r’rices  have  remained  steady  and  present 

had  experience  with  the  production  of  the  i  quotations  arc  given:  ,  ,  , 

;  '-wi  >-  _ ‘  „ _  „ _  Miinitnhn  snrnio-  wheat,  natonls  first,  nei 


The  sn^Il  oTcrinp:s  of  beans  and  the  ! -nU^l^h  Tthf 


dairy  products  which  come  from  the  Cana- 


Manitoba  spring  wheat,  patents  first,  per 
1.,  in  wooci,  $6.10,  and  in  jute,  $5.80. 


dnnp  .short  crop  which  will  he  harvested  Hiia  '  $14,000  lor  his  lanors  on  oeiiaii  ,  ,  , 
resent  i  hoIdiuR'  the  market  verv  firm,  with  P’-’operty.  The  whole  affair 

three-pound  pickers  selling  at  $2  77,  ,  er  vith  a  dinner  given  by  Mr.  Browne  to  h  s 
.  bushel.  ^  <,taff  at  the  St.  Regis  where  complimen- 


ivo.  a 

AA'p  have  collated  these  ideas  and  they  are  all 
Incorporated  as  an  integral  part  of  Empire  No.  2. 
which  is  built  entirely  new  throughout,  and  is  now- 
offered  to  the  pul.lie. 

Send  for  illustrated  booklets  giving  full  particu¬ 
lars. 

The  WILLIAMS  Mfg,  Co., 

Limited. 

134  St.  Peter  Street  18  Adelaide  St.  West 

MONTREAL,  TORONTO,  ONT. 


(^ew)  FREE^MI\I*S  HOTEL 

8T.  JaitlES  8T. 

Operated  by  Freeman's  Limited 

EUROPEAN  PLAN 

150  Rooms-^Statea  from  $1.50  per  day  upwards.  Situated  tn  the 
centre  of  the  Bualneaa  and  Financial  district,  a  few  minutes  from  all 
Railway  statiene.  Steam  ship  landings,  placma  of  amusement,  etc. 

F.  a.  GSLiaOHER, 

Pres,  and  Gan.  man. 


ment  representatives,  by  special  airange-  j  ^vtieat  patents,  pei  ii,  -  -  1  became  better  acilusted  md  af  i-.,..  same  - 

ment  with  the  South  African  government  j  choice  winter  stra^ghy^^^^^^^^  Be.st  creamerv.  26•,c^i  '>6-.'  .mod 

were  much  below  standard,  owinp:  wholly  |  ^4.8o  to  ^4.9(b  v\intei  \\neat  aiaipht  1  25';.c  to  2(>c*  second  n.",  gistered  a  sale 

to  the  poor  judgement  of  the  Canadian  :  bbl.,  in  jute,  $*-. to  |  25i4c  and"  dairv  butter  ‘>n  Dame  street  a 

government  buyers  and  that  they  did  not  ,  extras,  per  bbl.,  in  jute,  i  ,  -  2l  to  _i,c  immediately  wc 

give  total  satisfaction  hut  this  year  I  be-  j  •i’l-oo  to  .$2.(11). 


BUTTER  .YFARKET  STEADV. 

The  irregularity  of  the  prices  pai 
butter  in  the  country  caused  local 
to  be  rather  irregular  during  the  iii 
the  week,  but,  during  the  latter  part 
became  better  adjusted  and  at  n,.e,;n.; 


■'.’■''2’-  "“h  .-"ra  dinner  given  by  Mr.  Browne  to  his 

per  gt.  Regis,  where  complimen- 

tarv  speeches  were  made. 

‘  E  VST  end  prices  advance. 


AGUAXICO  MINE  WORKING  AGAIN,  j 

The  Aguanico  yiine,  in  the  township  of  I 

F?liel.-e  no!ii.  fbo  Gvonn-'VTaoVior,  hoc  l-.no,,  I 


mixing  investigation. 

Mr  Samuel  Price,  Mining  Commissioner 


lieve  that  I  have  purchased  .some  of  the  .MILLI 

best  in  Canada,  but  I  have  had  to  pay 

dearly  for  them.  .  ^  ,  I  mand  for  miilfecd,  the  local  and  outside  cheese  has  caused  the  local  prices  to  '  nrobablv*' enhance  cast  end  v; 

BOUGHT  F.AXCY  POULTRY.  I  demand  has  been  quite  brisk,  and,  as  the  in  sympathy  with  the  in.’reased  I  Hictrict*  very  materially. 

Mr  Bradshaw  has  also  purchased  some  I  supplies  are  none  too  large,  the  prices  have  P''‘fcs  paid  on  the  country  boards.  Conse-  i  "  J _ 

.Mr.  Hiaasnaw  nas  also  pu  cna.sea  „  steady  tone  Bran  $2'^-  qn^htly  the  tone  of  the  market  is  strnn»  I 

hundred  and  forty  odd  fancy  poultry  bred  |  ‘"gse-  miSgs  $'"f  to  $^s’  pure  "’csterns,  to  l.'F'sr-  besr'  !  -'T  '<lK»vLAND 

under  the  supervision  of  Mr.  Ililhouse  on  '  V.,,  white  westerns  nuo  to  i- -  ^  ^ 

the  Eastern  Town-ships  Farm,  owned  by  I  to  .$34,  and  mixed  j..’;;.  tK  td  n-  i  Additional  interest  attaches 

the  Gunn,  Lanplois  Company,  the  Mont-  !  ^"530  to  $31  per  ton.  lire  i3c  'ind  scconWr  V/f 


.MILLEEED  PRICES  STEADY. 


251^  mid  dairv  mtto?  Dame  street  and  the  St.  Law^rence  river,  ^as  b 

2.-4 c,  and  daily  butter,  2l>,c  to  22c  immediately  west  of  Dominion  Park  to  Hu-  three  years. 

’  bert  Biermans,  of  Sha«v’inipan  Falls  for  - L_ 

CHEESE  PRICES  ADVAX(  F  $125,000,  an  averape  of  46  cents  per  foot. 

H  „  a  <•  ■  J  .  '  The  di'V  dock  talk,  which  may  be  expected  _ 

foreign  demand  for  Cana-  fill  \he  papers  from  now  onward,  will 
an  cheese  has  caused  the  local  prices  to  '  J^^KoKIv  enhance  cast  end  values  in  this  _ 


work  has  been  done  in  the  Aguanico  for 


-  -  .....  t.ie  lasi  session  of  the 
Legislature  to  provide  for  an  eight-hour 
day  for  underground  miners,  to  which  a 
resolution  was  passed  advocating  a  care¬ 
ful  investigation  of  the  matter. 


real  produce  dealers.  This  consignment  I  XO  CHANGE  IX  CORXME.ALS. 
of  poultry  will  cost  approximately  $600  .  ,  ,  .  , 

when  landed  at  Capeto^.  They  consist  ^  cornmeal  have  remained 

of  Barred  Plymouth  Rocks.  White  Leg-  unchanged,  there  being  little  or 

horns.  Black  Minorcas,  White  Wvandottes  ' 

anl  Black  Orpingtons.  *  quoted  at  $o.05  per  1 

Cattle  and  poultry  will  be  taken  to 
Bloemfontein,  Orange  P'ree  State.  I  P®*"  ' 

The  purchases  are  in  reality  exncriments  ,  H.AY  MARIvET 
and,  as  Mr.  Brad.shaw  put  it,  “  there  is  a  , 
lot  of  money  leaving  South  Africa  fori 


Dost  colored  westerns,  to  bgsr  ‘  (JOLD  AT  KIRKLAND  LAKE. 

towlshins^^To^c  '’est  j  Additional  interest  attaches  to  the  Kirk- 

tT  ^  !  land  Lake  area  through  the  di.scovery  of 

nm^ll  seconds,  12-'4C  to  12’'8c  j  a,,  eighteen-inch  quartz  vein  with  several 


per  lb.  “  *'■  j 

CATTLE  PRICE.S  HOLD  STEADY.  ' 
Prices  of  dressed  hogs  are  ca.sy  and  ahat-  i 


free  gold  showings  in  the  Wright-Har- 
graves’  claims. 


SUBSCRIPTION  BLANK 

MONTREAL  FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 
38  St.  Antoine  Street,  Montreal. 


no  uemanu  lor  ciuicr.  i\uiieu  uais  are  i  *  uj  iiuijs  are  ea.'^v  nrH  'aLq*-  i  n  tthi 

quoted  at  $5.05  per  bbl.,  and  $2.40  per  toir  fresh-killed  are  selling  at  $1'>  IM-An*  '  .r  a  retuincd  from  Europe  on 

bag.  Cornmeal,  $2.40  per  bag  Ld  $4:75  I  cwt.  ^  to  $12.50  Tuesday. 

per  bbl.  I  The  feature  of  meats  on  the  hoof  this  . —  -  j 

HAY  MARKET  IRREGULAR.  I of  spring:  lambs,  demand.  Prices  averaged  $2  to  $3.  Can- j 
T..  ,  ,  f  H,  V,  ,  )  •  ®h'P/»ents  of  Northwest  ning  bulls,  $1.50  to  $1.75.  i 

The  present  tone  of  the  hii^y  market  is  beef  to  arrive  in  so  .short  a  period  for  the  Butcher  cows.  $4.40  to  $4.60;  good,] 


GENTI.EMEN;  Enclosed  find . for  $ . 

for  which  send  The  Montreal  Financial  Times  for .  to 

NAME . 


ADDRESS. 


cattle  and  poultry  and  the  country  which  i  ‘'“"i  yf'’-  So''\e  •lineteen  carloads  ca; 

produces  the  best  stock  is  bound'  to  get  I  “P  forward  up  to  V\  ednesday.  Rot  for  the 

that  money”  ^  buyers  in  the  country  are  offering  fai.ners  the  cattle  receipts  would  have  been  vc 

■  _ many  different  prices,  and,  in  many  eases,  small  and  the  prices  would  again  h  ive  • 

RPtan  unriRE’  jp  ddoit  ici  ax'd  '  P*'.'‘^®®  danced.  As  it  was  the  prices  have  lu 

REED-MOORF.  &  ROCK  LSF.AND.  er  s  point  of  view.  Country  prices  generally  steady.  Latest  quotations  fiF 
The  Reid-Moore  people  are  awaiting  a  bid  are  $9  to  $12  on  spot  for  new  crop,  h'om  actual  sales  made  are  as  follow'. 
favorable  opportunity  to  mark  up  the  price  -  Old-crop  baled  hay  is  quoted:  Xo.  1  baled  Top  steers,  $6.20  to  $6.35;  pood  '«5 
of  both  Rock  Island  common  and  likewise  }  hay,  $17  to  $18;  extra  No.  2,  $16  vo  .$16  .50 ■_  I  to  $6.15;  fair,  $5.45  to  $5  70-  nioV;,' 


ds  came  $4.10  to  $4.25;  fair,  $3.85  to  $4,  and  poor 


the  preferred. 


No.  2  good,  $16  to  $16.50;  No.  3  hay, 


rom  actual  sales  made  are  as  follows:  stags,  $4,  all  cwt.,  off  cars. 

'f'”P  f’’  56.3,5;  good,  $5.90  Calves — Grass  calves,  $8  to  $12  each, 

r  o '  f ’  •’'('(hunl,  .Milk  calves,  $3  to  $7  each,  according  to 

5.20  to  $0.40.  Butcher  bulls  were  in  n|j' .size  and  quality. 


Sul)«f riptlonii !  In  Cannda,  *2.00  •  .year;  $1.23  for  alx  months.  l„  Crrat 

Britain,  Ss  a  jrar;  4s  3d  for  six  months.  In  r.  S.,  $2.S0  •  year;  $1.50  for  six  mos. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


